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SECURITIES CLIENT AGREEMENT
HHEF RS

To: China Vered Securities Limited (the “Company”, or “you/your”)

B ERRAIAT ChERE% )

In consideration of your opening and maintaining at my/our request of one or more cash or securities margin trading service
account (s) (the “Account” ) for me/us, and your agreeing to act as my/our agent or broker for the execution of orders
for the purchase or sale of Securities of every type and description, I/we, the undersigned hereby agree to effect the
Transactions as hereinafter defined subject to the following terms and conditions of this Securities Client Agreement
together with its Schedules and the Client Information Statement and if applicable, the Terms and Conditions for Securities
Margin Trading Services as set out in Schedule I11 below ( “Margin Terms and Conditions” ) (collectively, the “Agreement” )
and that the Agreement shall govern my/our relationship with the Company:
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1 The Account
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1.1 I/We confirm that the information provided in the “Client Information Statement” is complete and accurate. I/We
will undertake to promptly inform you of any material changes to that information. You are authorized to conduct
credit enquiries on me/us to verify the information provided
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1.2 You will keep information relating to my/our Account confidential, but may provide any such information to The
Stock Exchange of Hong Kong Limited ( “Exchange” ), Hong Kong Securities Clearing Company Limited (the “Clearing
House” ) and Securities and Futures Commission ( “SFC” ) and any other local and/or overseas regulators, exchanges
or clearing houses or to any of your subsidiary or associated companies to comply with their requirements or requests
for information.
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2 Laws and rules
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2.1 All transactions ( “Transaction(s)” ) in Securities which you effect on my/our instructions given by me/us or the
Authorized Person(s) ( “Instruction(s)” ) shall be subject to the following (as amended from time to time):
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2.1.1 all applicable laws, rules and regulations of the Hong Kong Special Administrative Region ( “Hong Kong” ,
or “HKSAR” ) and other relevant jurisdictions;
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2.1.2 the constitution, rules, regulations, codes, customs and usages of the SFC, Exchange, the Clearing House
and any other exchanges and their clearing houses in any other relevant jurisdiction;
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2.1.3 the applicable terms of business and trading policies and procedures (as amended from time to time) of the
Company; and

RS SR I EB AL S BUR KFET CRRHEETD R ek M
2.1.4 the applicable terms of business of any executing or settlement broker used by the Company
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2.2
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3.1

3.2

3.3

3.4
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4.1

4.2

I/We acknowledge that I/we shall be solely responsible for compliance with all disclosure obligations under the
relevant provisions of the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) (”SF0”), The Codes
on Takeovers and Mergers and Share Buy—backs, and any other applicable laws, rules and regulations relating to
disclosure of interests in Securities in Hong Kong or any other relevant jurisdictions, each as amended from time
to time. I/We acknowledge that neither you nor any of your subsidiary or associated companies, agents or
correspondents shall have any responsibility for ensuring compliance by me/us with my/our obligations in this regard
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Authority

B

(In the case of a corporation) We authorize the Authorized Persons to have full authority to represent ourselves
in all matters in relation to all Transactions with the Company and to sign on our behalf all agreements and documents
relating to the Account and its operation, Transactions and the Agreement. All such documents, instructions or
orders which, if given or signed by the Authorized Persons, shall be absolutely and conclusively binding on us
provided that verbal orders or instructions from any one of the Authorized Persons shall be valid and effective
and, if inwriting and requires manual signature, the same shall be signed in accordance with the signing instructions
specified in the Client Information Statement
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(In the case of individual(s) wishing to appoint Authorized Person(s)) I/We shall in addition to completing the
Client Information Statement, provide to the Company a duly executed power of attorney or other similar instrument
of appointment in a form prescribed by or acceptable to the Company
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I/We confirm and agree that I/we retain full responsibility for all Transactions and the Company is responsible
only for the execution, clearing and carrying of Transactions and has no responsibility or obligation regarding
any conduct, action, representation or statement of any introducing firm, investment advisor or other third party
in connection with the Account or any Transaction therein. The Company shall not be responsible to me/us with respect
to the suitability, profitability, tax, legal or accounting consequences of any Transactions.
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I/We authorize the Company to instruct such correspondent agent, executing broker or other third party as the Company
may in its absolute discretion deem fit to execute Transactions and acknowledge that the terms of business of such
correspondent agent, executing broker or other third party and the rules of any exchange and clearing house on
and through which such Transactions are executed and settled shall apply to such Transactions and shall be binding
on us.
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Transaction
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Any day order for purchase or sale of Securities placed by me/us that has not been executed before the close of
business of the Exchange (or such other relevant exchange), or such other expiration date required by the Exchange
(or such other relevant exchange), or such other later time as I/we and you may agree shall be deemed to have been
cancelled automatically.
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I/We authorize you, at any time and at your absolute discretion, for the purpose of obtaining a better execution



4.3

4.4

4.5

4.6

4.7

4.8

price and/or reducing the volume of instructions, to consolidate and/or disaggregate my/our Instructions to purchase
and/or sell Securities on my/our behalf with similar instructions received from your other customers, provided
that such consolidation or disaggregation shall not result in the execution of the Instructions at a price less
favourable than could have been achieved had the Instructions been executed individually, and provided further
that, in the event of there being insufficient Securities available to satisfy purchase orders so consolidated
the number of Securities actually purchased shall be given to each individual Instruction in the order in which
those orders were received by the Company
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I/We acknowledge and agree that any Instructions given or purported to be given by any means to you by me/us or
by any Authorized Person and which are acted on or relied on by you shall at all times be irrevocable and bind
me/us, whether or not such Instructions are in fact given or authorized by me/us. You shall not have any duty
under any circumstances, to enquire or verify the identity or authority of the person giving instructions by any
accepted means to the Company.
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I/We acknowledge that once an Instruction has been made it may not be possible to cancel or change the Instruction.
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You will act as my/our agent in effecting Transaction(s) unless you indicate in the statement or confirmation relevant
to such Transaction(s) that you are acting as principal.
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I/We will notify you when a sale order relates to Securities which I/we do not own i.e. involves short selling
I/We understand that you may be prohibited by applicable laws from executing such sale orders on my/our behalf
it B R H AR AN/ EEEE NS, W AETER S, AN/ e@m P aaEss, AR B 2 R s 2 vl Re g
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On all Transactions, I/we shall pay your fees, commissions, charges and disbursements incurred by you, as notified
tome/us, as well as applicable levies, trading fee and clearing fee imposed by the SFC, the Exchange and the Clearing
House, as the case may be, and all applicable stamp duties. You may deduct such commissions, charges, levies, trading
fee and clearing fee and stamp duties from the Account.
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Unless otherwise agreed, in respect of each Transaction, unless you are already holding cash or Securities on my/our
behalf to settle the Transaction, I/we will
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- pay you cleared funds or deliver to you Securities in deliverable form; or
T H AR R 73 ST A T B I B PR B < ERT ASEAS RO RE s B

- otherwise ensure that you have received such funds or Securities,
PAHCAR 77 >0 O sh e 2 WA B e 55 < R
by such time as you have notified me/us in relation to that Transaction.

If I/we fail to do so, you may

AN /B RAEIS AR, PSR AT LA
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- in the case of a purchase Transaction, sell the purchased Securities; and
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- in the case of a sale Transaction, borrow and/or purchase Securities in order to settle the Transaction
(B E B 5) NI/ B N 25 DAEAT 22 5 22 Wi

I/We will be responsible to you for any losses and expenses resulting from my/our settlement failures
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I/We agree to pay interest on all overdue balance (including interest arising after a judgment debt is obtained
against me/us) at such rates and on such other terms as you have notified me/us from time to time.
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I/We acknowledge and agree that the Company does not guarantee the delivery by the selling broker of any Securities
purchased on the Instructions. In the case of a purchase Transaction, if the selling broker fails to deliver on
the settlement date and the Company has to purchase the relevant Securities to settle the Transaction, I/we shall
only be responsible for paying the originally contracted purchase price of the relevant Securities and the relevant
fees and charges and not for any additional price or cost incurred by the Company as a result of the selling broker’ s
default.
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The Account(s) shall be in Hong Kong Dollars or such other currencies as you may agree from time to time and in
the event that I/we instruct you to effect any sale or purchase of Securities in a currency other than Hong Kong
Dollars, any profit or loss arising as a result of fluctuation in the exchange rate of the relevant currencies
will be for the account of me/us solely. If I/we do not settle the liability with the relevant foreign currency

you shall have the right to convert any amount of the currency standing to the credit of the Account to a foreign
currency amount or to buy in the foreign currency on behalf of me/us to settle the relevant liability. I/We shall
pay and bear any losses and expenses that you have paid and have to bear. Any conversion from one currency into
another required to be made for performing any action or step taken by you under the Agreement may be effected
by you in such manner and at such time as you may in your absolute discretion decide
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All payments to be made by me/us to you in a currency other than Hong Kong Dollars shall be in freely transferable
and immediately available funds clear of any taxes, charges or payments of any nature when received by you.
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I/We authorise the Company to dispose of the Securities held under the Account in settlement of any liability owed
by me/us to the Company, its nominee, agent or any third party
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I/We agree that the Company may at its option retain all interest accrued on all amounts held by the Company for
or on the Account or pay to me/us (either by way of accrual in the Account or otherwise determined by the Company)
interest on such amounts at such rate as the Company may in its discretion determine and notify to me/us (whether
in writing or verbally).
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6.3

Order and Order Recording

HE#ERABFHLRERES

You may accept instructions from me/us or my/our Authorized Person for order of Transaction(s) by telephone or
in writing sent by facsimile or by post. You may also accept instructions in your prescribed order form signed
by me/us or my/our Authorized Person in your presence
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I/We declare that you shall not be liable for delay in acting or for any inaccuracy, interruption, error or delay
or failure in transmission of my/our instructions by facsimile unless there is fraud or willful default on your
part.
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In the event of receipt of conflicting instructions you may refuse to act on any of the instructions until you
have received unequivocal instructions
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You may, in your absolute discretion, refuse to accept instructions without giving any reason therefor, but shall
not in any circumstances whatsoever be liable for loss of profit, damages, liability, cost or expenses suffered
or incurred by me/us arising out of such refusal.
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You may record telephone conversations in connection with receiving orders and instructions through your telephone
recording system. I/we acknowledge that such records are your sole property and the period of retention of any
records shall be at the absolute and sole discretion of the Company. In the case of disputes, such records will
be accepted as final and conclusive evidence of the orders or instructions given, and I/we agree that such records
will be admissible as evidence in any legal proceedings.
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New Listing of Securities
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In the event that I/we request and authorize you to apply for Securities in respect of a new listing and/or issue
of Securities on the Exchange as my/our agent and for my/our benefit or for the benefit of any other person, I/we
hereby warrant to and for your benefit that you have authority to make such application on my/our behalf
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I/We shall familiarise myself/ourselves and comply with all the terms and conditions governing the Securities of
the new listing and/or issue and the application for such new Securities set out in any prospectus and/or offering
document and the application form or any other relevant document in respect of such new listing and/or issue and
I/we agree to be bound by such terms and conditions in any such Transaction I/we may have with you
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I/We hereby give you all the representations, warranties and undertaking on which applicant for Securities in a
new listing and/or issue is required to give (whether to the issuers, sponsors, underwriters or placing agents
of the relevant Securities, the Exchange or any other relevant regulator or person).
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6.5

6.6

6.7

6.8
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7.1

7.2

I/We hereby further declare and warrant, and authorize you to disclose and warrant to the Exchange on any application
form (or otherwise) and to any other person as appropriate, that any such application made by you as my/our agent
is the only application made, and the only application intended to be made, by me/us or on my/our behalf, to benefit
me/us or the person for whose benefit my/our applying. I/We acknowledge and accept that the aforesaid declaration
and warranty will be relied upon by you and by the issuers, sponsors, underwriters or placing agents of the relevant
Securities, the Exchange or any other relevant regulator or person in respect of any application made by you as
my/our agent.
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I/We acknowledge that any application made by an unlisted company which does not carry on any business other than
dealing in securities, and in respect of which I/we exercise statutory control shall be deemed to be an application
made for the benefit of me/us.
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I/We recognize and understand that the legal, regulatory requirements and market practice in respect of applications
for Securities may vary from time to time as may the requirements of any particular new listing or issue of Securities.
I/We undertake to provide you such information and take such additional steps and make such additional
representations, warranties and undertakings as may be required in accordance with such legal, regulatory
requirements and market practice as you may in your absolute discretion from time to time.
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I/We agree to indemnify and hold harmless the Company and its representatives in full against any and all losses,
damages, claims, liabilities, costs and expenses arising out of or in connection with any breach of the warranties
given by me/us in this clause 6.
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In relation to a bulk application to be made by me/us, I/we acknowledge and agree:
AR N/ BRI E RS, RN/ SRR F &

6.8.1 that such bulk application may be rejected for reasons unrelated to me/us and my/our gross application and
neither the Company nor its agent shall, in the absence of fraud, negligence or willful default of the Company,
incur any liability arising from such rejection; and
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6.8.2 to indemnify the Company if such bulk application is rejected due to breach of representations, warranties
and/or undertakings made by me/us or other factors relating to me/us. I/We acknowledge that I/we may also
be liable to other persons affected by such breach or such other factors.
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Conflict of Interest
TR E R

You and your directors, officers or employees may trade on their own account for any of the Associate(s).
HRE R S T AU B BUE B W] A AT TS AR R P ET AL S .

You are authorized to buy, sell, hold or deal in any Securities or take the opposite position to my/our order whether
it is on your own account or on behalf of an Associate, or your other customers.
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7.4
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8.1
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You are authorized to match my/our orders with those of other customers.
R SRR R AN /B A B A P 4R S AT .

I/We expressly and irrevocably acknowledge and agree that:
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7.4.1 Youare authorized to effect Transactions in Securities notwithstanding that you or an Associate has a position
in the Securities, material interest in the Transaction, or is involved with those Securities as underwriter,
sponsor or otherwise which may give rise to a conflict of interest or may duties to its other clients which
would otherwise conflict with duties owed to me/us;

T IR RETE PR B AR SR O B LG R, R PR EOOMERS, BIE AR R E i, DRES AN BmT RE
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7.4.2 1/We accept (to the fullest extent permitted under the applicable laws, rules and regulations or practice
so as expressly to override any duty, obligation or restriction which would otherwise be implied) the existence
of such conflicts of interest, actual or potential and present and future;
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TR 2 687 % ) 6 % 14 B PR A 7 BRE RS 20 5

7.4.3 waive any claim with respect to any liability arising from the existence of any such conflicts of interest;
and

TBCSE S T PR A R 5 187 5 ) A2 T T 3R AR e 208 A

7.4.4 confirm that my/our acknowledgement and agreement to the above are a necessary condition and an integral
part of the agreement by the Company to provide services under the Agreement.
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Client Identity/Ultimate Beneficiary
BEHH / BRZHA

If I/we effect Transactions for account of my/our clients, whether on a discretionary or non-discretionary basis,
and whether as agent or by entering intomatching transactions as principal with my/our clients, I/we hereby undertake
to the Company that, in relation to a Transaction where the Company has received an enquiry from the Exchange and/or
the SFC and/or government agencies or regulators (the “Hong Kong Regulators” ), the following provisions shall

apply:—
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8.1.1 Subject to as provided below, I/we will immediately upon request by the Company (which request shall include
the relevant contact details of the relevant Hong Kong Regulators), inform the relevant Hong Kong Regulators
of the identity, address, occupation and contact details of the client for whose account the Transaction
was effected (or, in the case of a back to back principal transaction the counterparty with whom I/we am/are
transacting) and (so far as known to me/us) of the person with the ultimate beneficial interest in the
Transaction. I/We shall also inform the Hong Kong Regulators of the identity, address, occupation and contact
details of any third party (if different from the client/the ultimate beneficiary) who originated the
Transaction and any “Know Your Client” documentation to the relevant Hong Kong Regulators.

BN CHAIE, AN/ BRI S: GREORIE G A B M R R B 07 500 B DR 40°A B & i
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8.1.2 If I/we effected the Transaction for a collective investment scheme, discretionary account or discretionary
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9.1

8.1.3

8.1.4

8.1.5

8.1.6

trust, I/we shall, immediately upon request by the Company (which request shall include the relevant contact
details of the relevant Hong Kong Regulators), inform the relevant Hong Kong Regulators of the identity,
address and contact details of the scheme or account or trust in question, and if applicable, the identity,
address and contact details of the person who, on behalf of the scheme, account or trust, instructed me/us
to effect the transaction. In addition, I/we shall immediately inform the Company when its discretion to
invest on behalf of such scheme, fund, account or trust has been overridden, amended or terminated and, upon
request by the Company, immediately inform the relevant Hong Kong Regulators of the identity, address,
occupation and contact details of the person(s) who gave the instructions in relation to the Transaction.

WERAN /B AEAT TR R, SRR e RERENRS, AN/ BESEERE DS GRERIECRH
o] 7 B RS R T R 7 O SR ST IV A o] o B A R R B B P BB REIR P R AR N (CIERD 1 5
By, HHEMEFETT 0 BAh, GREEE S ER S AR R R T RS, Bk, ORGSR, AN/E
L MEST R R R Y, M PR IR EOR, STELE A B A B E A B S 5 18 S EEE 1 B, HhhE, TSEANIE

Without prejudice to the above, if I/we am/are aware that my/our client is acting as intermediary for the
underlying clients ( “Ultimate Client” ), and I/we do not know the identity, address, occupation and contact
details of the Ultimate Client, I/we confirm that: (i) I/we have arrangements in place with my/our client
which entitle me/us to obtain such information from my/our client immediately upon request; and (ii) I/we
will, on request from the Company, promptly request such information from my/our client on whose instructions
the Transaction was effected, and provide the information to the relevant Hong Kong Regulators immediately
upon receipt from my/our client.

FEARRE LRI, RN/ BEMIE, AN/ EENEFEREPNBERS (BRER7 ), AN/ EEA
KBRS P RSy, bk, BSEANBRE 0, AN/ BERER: (D) AN/ESER DR ZOR AN/ B3 P R
SERVERGZIEE e GiD FEPEREESFIIEERT , AN/ B LIS I GEA N /5 551 % P HUR P B8 2 3 A5 2.
AR N /B 5% 7 AL 15 AR SL R0 SR An 2 A o B B

I/We confirm that, where necessary, I/we have obtained all consents or waivers from my/our own clients or
other relevant persons, to release to the relevant Hong Kong Regulators the information referred to above
In particular, if I/we effect a Transaction for the account of another person and it is in a jurisdiction
with client secrecy laws, Client confirms that:

(a)  my/our client(s) or the relevant person(s) have waived the benefit of the secrecy law in relation to
any enquiry by the Exchange (or other relevant overseas exchange), government agencies or regulators;
and

(b) such waiver is valid and binding under the laws of such the relevant jurisdiction.

AN/ BETER, LT, AN/ BECREAN/ SRR AR QRS VIR %, mEisa mERE
BRHR T LR ER . #5R12, WRAN/ESRAMRS IR EREE, HRFEEEERSFREE, FPER:

(a) BB (BRHARAHBIESNZ ST BURBER BUR S AR TR A, AN/ G55 P 8O B+ B
PRAEERH 25 5 A0

(b) PR FREE R AR RI T, SRR .

I/We acknowledge and understand that if the information set out in this clause 8 is not provided within two
Business Days of the request by the relevant Hong Kong Regulators or such other time prescribed in the request,
the Company may be required by such Hong Kong Regulators to close out any open positions and/or suspend the
provision of any services under the Agreement and the Company shall not be liable to me/us or any other person
for any loss as a result.

AN/ B ARGRAC TR, AR A S AR BB TR B i B A B ZOR A (6 AR H SR AL, h e TR R
TR B MR 2R N AT T B N/ B S 4R B et T AR RTIRTS, P lRE R AN /B A ATy e A ROAE TR A

.

The provisions of this clause 8 shall continue in effect notwithstanding the termination of the Agreement.

RIS, A SR I K A A XK

Safekeeping of Securities

I RE

Any Securities which are held by you for safekeeping may, at your discretion:



A IR % A IR E AT TR 27, TR RE o ) LRI R E -
9.1.1 (in the case of registrable Securities) be registered in my/our name or in the name of your nominee; or
(& TR MR8 25) AR N /555 4 S DL P s e AR A 4 3850 8L

9.1.2 be deposited in safe custody in a designated account with the Clearing House or your bankers or with any
other institution approved by the SFC, which provides facilities for the safe custody of documents. In the
case of Securities in HKSAR, such institution shall be acceptable to the SFC as a provider of safe custody
services.

AF TR v A 7 1 PP SRAS B A AR AT B A8 88 B 32 (ST (i Bt (T P Pk R TR P e 2 O B 2 7
RIRESR, RSN I 2 38 B S sl vl B R SR IR A

9.1.3 be deposited in Licensed Corporations of relevant countries in case of foreign stocks.
A R S A TR AR TR 4D B P AR A

9.2 Where Securities are not registered in my/our name, any dividends or other benefits arising in respect of such
Securities shall, when received by you, be credited to my/our Account or paid or transferred to me/us, as agreed
with you. Where the Securities form part of a larger holding of identical Securities held for your clients, I/we
shall be entitled to the same share of the benefits arising on the holding as my/our share of the total holding.

R AR AN/ B A RER, PR R ICERZ AR IR A (I R B b RS Ry, AN /35 45 B p s o5 ) 17
ARAFFCAAN /B A5 B P B A T BER T AN /545 MRz 850 i rh s A% P A R R Y R) — RS RO P 3
AN/ BN/ B AR PT & K LA 2 A R R RO B 2

9.3 You are not bound to deliver Securities belonging to me/us bearing serial numbers identical with those transferred
to me/us so long as the Securities delivered are of the same class, nominal amount and rank pari passu with those
originally transferred subject always to any capital re—organization which may have occurred in the meantime.

TR BAN /BRI RS, HAm S AR T AN/ B RRER mAT, RERAREI R R, TR A4S K
REad LA ERE T AN /B EFEFHRA, ERR T ZHHE A BN AT ES.

10 Moneys in the Account

B H ERROR

10.1 Any cash held for me/us, other than cash received by you in respect of any Transaction and which is on—paid for
settlement purpose or to me/us, shall be credited to a client trust account maintained with a licensed bank as
required by applicable laws from time to time. Subject to mutual agreement between the parties hereto, no interest
is payable.

i 7 b RSSO N /B A5 R B A 258 3 OSBRI T AN /B S5 2 8, TR RIRA N /36 S5 ORAE 1O B 2K IR 10
BRI SE AR — S FrRERAT BT R SZ A — (8% AR FEIR P N o ARG [ 77 T 6 ) B 78 00 J00 2R ST LR

10.2 Payment to the Account shall constitute payment to me/us for all purposes.
RS 27 SCATT NHR P B R TE A 2 B AR N /B 3K TE AT IR H o

11  Rights on Securities

S PR EAER]

11.1 Set—off and lien
HKEH A B E M

In addition and without prejudice to any general liens, rights of set—off or other similar rights to which you
may be entitled under the applicable laws or the Agreement, all Securities, receivables, monies and other property
of me/us (held by me/us either individually or jointly with others) held by or in the possession of you at any
time shall be subject to a general lien in your favour as continuing security to offset and discharge all of my/our
obligations, arising from the Transaction and/or my/our obligations in the Agreement

FEAE T h iR s IR IR IE A el s P B N JE 2 . — A B ELRE . RS RE SRS RE RT3 T, AN /B 4858 Pl oAU
BAE S S AF T A R 2R O . SR IE A At I P (AR AN /B AN BB A N LT 4 ) HE S, h s 71
A BN, (EARRERIRIT, I DAREN R AT AN /B A R AT R R E B T R 2R A BT AT



11.2 Security and Power of Sale
HEAP K B

Without prejudice and in addition to any general lien, rights of set-off or similar right to which you may be entitled
by law or the Agreement, all of the my/our interest in any fund, Securities or other property now or hereafter
held by you for any purpose in any account for me/us (either individually or jointly with others) or which may
be in the possession of you, your subsidiary or associated companies, agents or correspondents in Hong Kong or
in any other jurisdiction, will be subject to a general lien in favour of you for the payment and discharge of
all my/our indebtedness and other obligations or liabilities to you and will be held by you as security for the
payment and discharge of any of my/our indebtedness, obligations or liabilities to you on any of the Accounts.
You will have the right to sell such property and will have the absolute discretion to determine which Securities
and property are to be sold. You are authorised to do all such things necessary in connection with such sale and
utilize the proceeds therefrom to offset and discharge all of the obligations and liabilities of mine/ours to you
or to any of your subsidiary or associated companies, agents or correspondents. You will be entitled, at any time
and without notice to me, to combine and/or consolidate all or any of the then existing Accounts and set-off or
transfer any sum standing to the credit of any one or more of such Accounts (wherever situate) in or towards
satisfaction of any of my/our indebtedness, obligations or liabilities to you or to your subsidiary or associated
companies, agents or correspondents on any other Accounts or in any other respect whatsoever, whether such
indebtedness, obligations or liabilities be primary or collateral, several or joint, secured or unsecured. In respect
of any payments by you to offset and discharge any obligations of mine/ours to your subsidiary or associated companies,
agents or correspondents, you will not be concerned nor responsible as to whether or not any such obligations exist

provided that demand has been made on you by such subsidiary or associated company, agent or correspondent. Without
limiting the general provisions of the Agreement, you are hereby specifically authorised to transfer any sum or
sums in different Accounts to your subsidiary of associated companies, agents or correspondents for the
aforementioned purposes.

FEAN PP s 77 I SR SRS, P laE SR B S WA B B . RSN R B B i R A AR S, B AN/
A TR IR B A% AR P8 25 R 38 50 R P ARRE 7 R A 2 P MR P 1Y (8N BB N 44 B 37 2 iR P R RAE A P ke,
PEsE B AR RE, EEBEIE S B2 AR &, RO ESE, THGEFI A I ERE, FRAN/
EARMUT Rb % P I R b s £ — UMATH R AL S B SR A IRRE . LB &, RSBl A 26T drh il R 5 A
VE R ASN /B A AT BB AR PTIR B P R P s 57 — VI ROHL B3 BB A ARl o Pl 7 HE A5 3 % 2 38 KT e
POEIRBAT ME LB EESE . PIRRESF RN AR B R L Sy . AURAN /B4R — VI AR HIH, I
R P 45 A5 T AR B B B A N/ 6 S5 P i o B P G I AR BB 2 ) B v m)  ACEE IR SR T A A R R AR
R, WAk A REREIRGR AN /B AR E I 2 BB TR P S0 B/ BiR &, MRHERZSEIRF NGl 7 (o] i) < A A7 JURH
T AR R, T DR AN /35 A R 5 m At R R T R v AR O AR S P R R R A R AU SR 6T
TR, B IERAR, B TR ERIEE R AT SR AR, T SR AR, MR RA N /B, Pk
A IFRAN /B SO ARATR IR T P keI 2 I 2 ) B A ], ACBRBRIB SR, (F 2R BB AN /B S AR fkE 57
LI AT A A ARIREEESE T R A BN, Th R SR — HCRIRZ AR M A W A R AR SR R, [
FIHNRAT, ERTLRIEM AR B E, SR PR R, T AR SR R R AT BUE . FESIRBIRRITRT R E
JERRIF, h s SRR BAN /B S5 B RER B AN /B SRR IR P L IR AN /B AR TE PR RE 27 MY )8 4 7] s A ) AR
PRI SR HR S, B InRT TR .

12 Discretionary Account

iR P

In the event that I/we maintain and continue to operate a discretionary account with you, I/we hereby authorize
you or your employee (who must be a licensed or registered person) so designated by you, to effect Transactions
on my/our behalf and without my/our specific Instructions, in accordance with the Agreement at your absolute
discretion and at my/our own risk and that you shall confirm in writing or through email on an annual basis whether
I/we wish to specifically revoke your authority. For the avoidance of doubt, it will be acceptable for you to send
a notification to me/us before the expiry date of your discretionary authority and inform me/us that such authority
is automatically renewed unless I/we specifically revoke it in writing before the expiry date.

HREAN/ BN S R B SR — I RFEIR T, AN/ B LT P pkes s sl h GRS 4R E MT R (R — L FF
HGE ) AT BAN /BRI R LR E T, BhAN/BEAH. MR aElEE . SEaH bty
RIS AR G . Al S 2B BER, SR 7] DIE 2 SRS RE B H 2 A 308 — B AN /555, 5 aFA N/
TAE, RZEHEE A BIUIRRAR AN /G SR TR B H AT O -

13 Joint and Several Liability/ Successors

R KRB A/ AN

13.1 Where we comprise two or more individuals:

EACNSE LA W A4 5 e P 44 DA A AR -
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14

14.1

13.1. 1

13.1.2

13.1.3

13.1.4

13.1.5

Event of
BB

Any one

each such individual shall be jointly and severally liable for all obligations under the Agreement.
725 N 2H % LR SR B AR TE T PR 2% SR AT .

you may accept Instructions from, give receipts to and for all purposes deal with any one of such individuals
unless you have received written Instructions to the contrary;

TGRSR AT e B RZ AR N R T — AL SRR A AT IR MILEAT T B IR, BRARE P AlE SR O &
TR -

any payment made to any one of such individuals shall be a valid and complete discharge of obligations owed
to us, regardless of whether such payments are made before or after the death of any one of more of such
individuals.

1

R AE N o — oA i R T A R R R AT JEAT R RZ A A SR TR IARZ A N - — (Bl 2 o B i i Bk
2B

N

on the death of any of such individuals (being survived by any other such individuals), the Agreement shall
not be terminated and the interest in the Account of the deceased will thereupon vest in and inure to the
benefit of the survivor(s) provided that any liabilities incurred by the deceased Account holder shall be
enforceable by you against such deceased Account holder’ s estate. The surviving Account holder shall give
you written notice immediately upon any of them becoming aware of any such death

AR N — NSl CRIMEfTH A EZ A AR EE) | sl A Ao, il 55 f0s = RO v ey h s 27 o )
IR DL I H A AT AT SR AR AT AT, SO AR E TP RO RERS i B A AR A ORI o AR5 S S AR AT RZ SR P T
1%, B AR LR LA T 7 Ul A R R o

The Agreement shall be binding on our heirs, executors, administrators, personal representatives, successors
and assigns, as the case may be

WA N /BN EVERIT AN BEEIA L AR, RN SAGEN GRPIHIME) WRAKRTI.

default

of the following events shall constitute an event of default (“Event of Default”):

THUE MR BOE T C DRSS D

14. 1.1

14.1.2

14.1.3

14.1.4

14.1.5

14.1.6

I/we fail to pay any deposits or any other sums payable to you or any Associate or submit to you any documents
or deliver any Securities to you hereunder, when called upon to do so or on due date;

AN /5 A 2 I P R S R S s A BE 7 v R S LI 2 R SO T AR B A A B ST, Bk
RE 1] "P RS SR ST A A SR BT SR T 38 %5

default by me/us in the due performance of any of the terms of the Agreement and the observance of any by—laws,
rules and regulations of the appropriate Exchange and/or Clearing House;

AN/ BAERZ T EAT sk AR PR, BRI STAHRBIZE 5 B K/ B S SR AR AT ). R R A

the filing of a petition in bankruptcy, winding up or the commencement of other analogous proceedings against
me/us;

AN/ B O MR E 255 158 BB AN /B RELEERE R

the death of me/us or become mentally incapacitated (being an individual);

BN/ EFEEY GRIENZ) SOk LR 179

the levy or enforcement of any attachment, execution or other process against me/us;
AN/ ESERE B R H AT AL T . AT R Ak R =X

any representation or warranty made by me/us to you in the Agreement or in any document being or becoming



14.2

14.1.7

14.1.8

incorrect or misleading;
AN /B S AT AR BT A SR AR 1) RS 55 A AT AT BRI B AR, A BIORE & 5 A B Bl

any consent, authorization or board resolution required by me/us (being a corporation or a partnership)
to enter into the Agreement being wholly or partly revoked, suspended, terminated or ceasing to remain in
full force and effect; and

AN/EE (RIEHEEEB AR FE WL LR F & SR s HE iR 0 B SRl BT v 1B Ak
HEAMEMARG &

the occurrence of any event which, in the sole opinion of the Company, might jeopardise any of its rights
under the Agreement.

Hh B IR RR Rk T RS e R IR A 1 sk T A A (TR R T 0

If an Event of Default occurs, without prejudice to any other rights or remedies that you may have against me/us
and without further notice to me/us, you shall be entitled to:

BRI R A, FE AR DA SR A AR B A R AN/ B AR A RO RER RO R, TR BRI LU R AT
T, TR AN /B

14.2.1

14.2.2

14.2.3

14.2.4

14.2.5

immediately close the Account;
SERPEERIR S
terminate all or any part of the Agreement;
AR N A T AR 23
cancel any or all outstanding orders or any other commitments made on behalf of me/us;
BOHAR M AR BT 482 SRR AN/ B S5 T RO A Hefh AKGE

close any or all contracts between you and me/us, cover any short position of me/us through the purchase
of Securities on the relevant Exchange(s) or liquidate any long positions of the me/us through the sale
of Securities on the relevant Exchange (s);

AP EREE S AN /5 S L RIRERT BT A & 49, FEAH B ZZ 5 I B R R DU AN /B S R = R, BEAT R
A5 T RS AR AN /B SRR AT R A

dispose of any or all Securities held for or on behalf of me/us and to apply the proceeds thereof and
any cash deposit(s) to settle all outstanding balances owing to you or any Associate including all costs,
charges, legal fees and expenses including stamp duty, commission and brokerage properly incurred by me/us
in transferring or selling all or any of the Securities or properties in the Account or in perfecting
title thereto;

B 2 BRE AN/ B AR ST GRS, A T as DL R A N /35 485 B Ao 3R e A7 sk BB E R Th s o5
FCHEE A R RRAT BR A, G iR R e AN /B SEIR P WA B (TR S B, Boe LT A R A
HIRSRIITA A B SRR BRI, BIEEER. FREBR R 2.

14.3 All amounts due or owing by me/us to you under the Agreement shall become immediately due and payable if an Event
of Default occurs.

15

15.1

WRIER R, AN/ BSEE T i R P AREE SR I T SRR L BB, Q6225 AT

Further Representations, Warranties and Undertakings

BB, RiE&ARE

I/We warrant, represent and undertake to the Company that:-

AN/ EEE PRI RE, B AE: -

15.1. 1

I/We am/are not a U.S. Person and I/we am/are not acting for, or on behalf of a U.S. Person.



AN/BENRFEBN, AN/ EERATREBNGRESE, SUREEBA .

15.1.2 1/We am/are not a director, 10% beneficial shareholder or policy-making officer of any company publicly
traded in the United States.

AN/ BENRERB AW LT AR RHEHE, 10% HamBREBREANE .

15.1.3 I/We am/are not at the time the Account is opened and will not at any time during the continuance of the
Account, hold in such account or effect Transactions through such account, securities of any company with
securities traded in the U.S. in which the I/we am/are:

(a) direct or indirect owner or beneficial owner (which would include the power to vote shares pursuant
to trust or other instrument) of 10% or more than 10% of any class of voting securities of the company;

(b) in a direct or indirect management or other decision-making position in the company;

(¢) closely-related to (spouse, parent, sibling, in—laws), financially dependent on, or the primary
financial support for, any person who owns directly or indirectly outright or through beneficial
ownership 10% or in excess of 10% of any class of voting securities in such company and holds a management
or other decision—making position in such company; or

(d) a member of a formal or informal group that acting together will control 10% or more than 10% of any
class of voting securities of such company

AN /B AEASE AR B P IR SRTE IR P A A M AR IR A, BB R P R A BOEAT S S AN /B SEAW  UR 7T
B R RS

(a) AW LO%HE L LO%ATAAT A o #5 SEAE I B2 i) e ) e A N BB 25 A N (LR LR AR (S R TR I 4R S
VDS

(b)  ELHRER A FE B A A A R AL

(c) B2 A 1O%MBAE B 10% T (7 25 51 45 SR RE PR 552 ) B o P e A N BB st T N B ) ) LBl HU At kS N B
TUIRR (BCS, SCBE, DLzpiask, MCMRHMED , BUEARR LA, siRftid iU LR, 5

(d)  Fh [ 10 % 5L A JE AR 3 S RERE 25 110 % DL B IE ek E /MRS A -

15.1.4 1/We am/are not domiciled in or resident in a country where there is any restriction on my/our sale, purchase,
holding or transfer of any Securities, and that I/we am/are not subject to, and is not acting on behalf
of any person who is subject to, any restriction or prohibition against the sale, purchase, holding of
or dealing in any such Securities. If I/we or any person I/we act on behalf of becomes subject to any
restrictions (whether by reason of a change of my/our domicile, residence or otherwise in any such country),
I/we shall inform you immediately

AN/BEER AN/ BEHE, W, 50 SR A R R RO A T eE . URAN /B SR RAE
BRI R, WE, A EE MR R NME RN/ BRI N /B AR RN L A Z IR A CR
A A TEAH B B AN /B 55 AEPT, JEPTEUE AR SE L), AN/ S5 G S RVE A P a7 -

15.1.5 1I/We have full power and authority to perform the obligations and grant the authorisations under these terms
and (if applicable) I/we have taken all necessary action or corporate action to authorise the performance
of such obligations and the grant of such authorisations

AN/ BER T FRE I MRE I ARBAT Wohed,  6 HAN /B 55 BRI — b BRI AT B el s RIAT B DR 8 JEAT tohese FAE /1 64
il

15.1.6 The Securities held or maintained or to be held or maintained in the Account from time to time are freely
transferrable and fully negotiable.

U5 PR B BORHR A I RE 7 A T B s T 7e 70 So B

15.2 The above representations and warranties shall be deemed to be repeated immediately before each Transaction or
dealing is carried out for or any service is provided to me/us or on my/our behalf

FERRICE G A AR RS R AR AN/ B B BN /B SE AT, DL R BOR AR AR A BT AF

15.3 If I/we am/are aware that any of the above representations and warranties will or may become incorrect, I/we must
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16. 1

16. 2

16. 3

16. 4

give prior notice to you immediately upon me/we becoming aware of the same, and before such representations and
warranties become incorrect. I/We must also notify you immediately if any of the above representations and
warranties has become incorrect. For the avoidance of doubt, any representation or warranty made herein which
is or becomes incorrect in any respect shall constitute an Event of Default.

WERA N /ESEATE, LR AT RO A ORFE S & 5 T R & A IERE, 7EIEHRAIBR MR A A EMEZ /T, AN/ B 0HRE
ERATE A PR SR . AN/ B S b ST B A AR S, R LI AT RR A R T A AN IETE . A S A BERE, AT AR
R PRFEAEAL T T 2 B A AN IETfE,  BIURS ROE R A

Without limitation to any provisions herein and in the Agreement, upon you receiving notice from me/us that any
of the above representations and warranties may become incorrect, or if any of the above representations and
warranties has become incorrect:

TEARBR BT AT AN Kk, 72 PRI AN /5 55 P BB T4 LR BRI R T8 T BEAN IERER B AN, B W 2R LT AT ik
PRt A A IEHE

15.4.1 the Company shall be entitled, in its sole discretion, to dispose of all Securities held by me/us, suspend
the services provided hereunder, close the Account and/or charge me/us all fees, charges, costs and
expenses incurred or to be incurred by you from time to time to ensure compliance by the Company or its
agents with all applicable law arising from or in connection with the above (including, without limitation,
all fees, charges, costs and expenses incurred to make all the necessary filings with the relevant
authorities) ;

qﬂﬁﬁﬁﬁff&“ﬁﬁﬁ%%, W B AN/ GERA A S, R AR IA T RS B PR S A/ B A N/
SHEMN, WH, IﬂZZlKﬂUZ&LJTH%ﬁE{%EPE& % 2 BCHCA I < A ) S P VR e L (EA B B T s B 2
I#FFEF%E’J DIEH, WeE, RARISCHD

15.4.2 the Company shall be entitled in its sole and absolute discretion, to deduct or withhold from amounts payable
to me/us, close and terminate the Account or obligation of mine/ours maintained by the Company, discontinue
in part or in whole any services provided by the Company to me/us, require me/us to provide such information
as you may request and to provide you with my/our consent to report such information as required by applicable
law as the Company may require to ensure its compliance with applicable laws; and

TR SR A ME— AR IS RE, AR R ST AR AN /B SR IR B, B PGS LR AN /35 S PRI 5 By rh e o
FRRIA N/ B ST, A5 1L T8 B A o %ﬁ(u%#hﬁiéﬁéﬂi}\/g%ﬁﬁﬂ&?%, Eﬁiﬁk/%’%hﬁ%lﬁtiﬁﬂ’ﬂnm e RE
FIORT, AR B E RS AN BRI HRE R .

15.4.3 1I/We shall immediately upon request by you withdraw all the Securities from the Account, and do/or execute
any act, deed, document which you may require in connection therewith

FEPREEIREORT, AN/ B EE S AGEIR P P U A KRR SR, A6/ ST AT 2, RESGE ST

Taxation

AR

I/We agree that I/we am/are is solely responsible for all tax notifications, filings, returns and reports (whether
in Hong Kong or elsewhere) relating to any Securities in the Account or Transactions and neither the Company nor
its agents shall assume any responsibility. I/We also agree to do such things and provide such information as the
Company may require to ensure compliance with the same.

AN/ zl:)\/ﬂé;;%u& S A FAEATA BRI P B 5 KPR i S, FIER, HRR AR (AR FE A i
iiﬁﬁﬁf@?i) , ﬁﬁEP IR AR A E R AE M . 78 P okas s AR G RV IR T ZOR R, AN /B4 A 2 i
S, AERRMHEE.

The Company shall not be liable for any taxes or duties payable on or in respect of the Securities.
RS R AN AR AT AT A B R R AR TE ) S AT R AT

I/We agree to pay and reimburse the Company for any taxes, duties, impositions, charges or any other liabilities
or payments payable in connection with the Securities or any Transaction

AN /5 A ST B 1 P i BB 5 B 2 A B R T AR AL, BRARL, 2P B A 5

I/We agree that the Company and its agents on my/our behalf are entitled, in their absolution discretion, to withhold
or deduct any amount and/or make payment of any tax or duties payable in connection with the Securities or any



16. 5

17

17.1

17.2

Transaction, as required by any applicable law. I/We agree that the Company has no obligation to seek or claim
any reduction, relief, refund, or otherwise reclaim any amount from an authority of any jurisdiction and has no
obligation to credit any amount in respect of an amount deducted or withheld in connection with the Securities.
Any amount so deducted or withheld is not refundable to me/us by the Company or its agents.

AN/EERE, DR R EAEAG AR TERERE, KEEMEARERIOR, AN/ B0 B0 A T L35 5T
1122 55 A Bl e BN / A AT AR B AR AN /B S5 TR AR SR AT A o ] V5 R A ok B SRAE i IR 3K
B DS TT s MR ATEOR, i BN B 5B R OR B 8 ol P ke o BOL A AN BR B (T T
AIRIEIHAN/ B

I/We agree and acknowledge that the Company has no obligation to gross—up, true-up, or make whole myself/ourselves
for any tax, duty, imposition, charge, or other liability, payment or deduction made to me/us or my/our Account
in connection with the Securities or any Transaction, the Account, or the Company s compliance with applicable
law.

AN/ EEFELTERR, DR RERRIZ S, RPN RIAN/BERE RN, B, &S ARG AN
/AR P B STAHIRIA BAR, R AT

Miscellaneous

— e

If you fail to meet your obligations to me/us pursuant to the Agreement, I/we shall have a right to claim under
the Investor Compensation Fund established under the SFO, subject to the terms of the Investor Compensation Fund
from time to time.

il B I U IR IR sk R M 8 AT AR N /B SR T, AN /RS HE R AR R 7 RO B o I e 1, AR
SRR R < A I PR AR R AR Y

I/We confirm that I/we have read and agree to the terms of the Agreement in a language of my/our choice (being
either English or Chinese) which have been explained to me/us in a language (English or Chinese) that I/we understand.
AN/ BERERAN /L ORI R B R, mHEZ SRR DR UARN/BEWAREES @ECaih S0 AN/ B 5
T,

17.3 I/we acknowledge that decision regarding the Transaction is made by me/us at my/our discretion and risk and
without reliance on any advice from you. You shall not owe me/us any duty to advise on the merits or suitability
of any Transaction.

AN/ EEARIA R HH AN/ B ERE SRR, WA PR R . I AT AN/
FAERA R R B A el S

17.4 1/we hereby agree that upon receipt of the relevant contract notes, daily statement, execution report, and
monthly statement of the Account, or other advices, such daily contract notes, statement, execution of order
and monthly statement of the Account or advices shall be conclusive and binding on me/us, unless I/we object
to in writing within such period of time as may be specified by you from time to time

AN/EEEWEARZIR S E TR, DA, $UT H TR KT A5 B el b 05 UR B 2 A, E AN/ B
A AE BRI AN R E RO 2 P DA T e B A SR A8 B, AT B B S &l B B 3R Gl e 2 AN R AR,
WEAN/BEEGLIRTT

17.5 This Securities Client Agreement together with its Schedules and the Client Information Statement and if
applicable, the Margin Terms and Conditions, this terms and conditions will form one composite agreement.

TP B RS SR AR AN, DR e P ekt (UnIEADD A iek .

17.6 Youwill notify me/us of material changes in respect of your business which may affect the services you provide
to me/us, including any material change to:

AR SR TT B RS 2 TR L RS 1 B S S B RS @ A AR N /B S, R AT RS
17.6.1 the name and address of business of the Company;
2R SE AL

17.6.2 the licensing status of the Company with the SFC and the Company s CE number;

T R 7 A B RO R R R P AR SR R v e AR



17.7

18

18.1

18.2

17.6.3 the description of the nature of services provided by the Company; and/or
P R R R A AR A B B R /B

17.6.4 the description of the remuneration payable to the Company and the basis for such payment.
JE S &6 e S N R B MR

In respect of derivative products (including, without limitation, options), the Company shall provide to me/us
upon request product specifications and any prospectus or other offering documents covering such products.

BT E R CEIEEARPERE | PRGERIREAN/ BF I ZOR S A% A MR W B AT ST

17.8 I/We agree and understand that in the event of inconsistency or dispute, the English version of the Agreement
and the terms and conditions thereof shall prevail over the Chinese version of the Agreement and the terms
and conditions thereof.

AN/ S5 T T A A itk ) S ST RSO B A B 1 B b 1)+ SCRR AR S A SRR A A AR T 3 R LA SCRRAS

17.9 I/We acknowledge and agree that the legality, validity and enforceability of the Agreement and the provisions
and Schedule of the Agreement will not be affected at whatsoever in the event of any mis—spelling and/or
type errors.

AN /B AETERR A [F) 55 onade o HOAR B B2 A e AR AT 85 )5 S /R ENERRR,  DARE A RO MR TR A IR

17.10  The Agreement, together with all other written agreements between myself/ourselves and the Company and the
terms of any statements or confirmations to me/us, contains all of the terms and conditions of and constitutes
the entire agreement between myself/ourselves and the Company concerning the subject matter of the Agreement.

Vohid, 20 [ AR AN/ SR At 5 < [ 5 T e F) 755 T B R AR A N/ 5 85 (R AT RO B RR A5, W AR N /5 25 AT
rh R I L TR B otk ) 58 B T ek -

17.11  In entering into the Agreement, I/we confirm that I/we have not relied on any representations, warranties,
or explanations or advice from or on behalf of the Company or its subsidiary or associated companies other
than as set out or referred to in the Agreement.

TERER] Vhedkiles AN/ B SRR AN /5 S0 M5 1 ik AA I ) AR v e 27 LB B 4 ) sl A AR TR, fRAE
s .

17.12  In the event of inconsistency between the terms of this Securities Client Agreement and those of the Margin
Terms and Conditions, the terms of the Terms and Conditions shall prevail.

FEIRAE P i ) R SRR RE &% P sl O AE AN — B AN DUREE 7% P el it e 2 T

Liability and Indemnity
BELTME

Neither you nor any of your directors, officers, employees or agents shall be 1iable to me/us for any direct, indirect
or consequential loss or damage suffered by me/us arising out of or connected with any act or omission in relation
to Transaction or any matters contemplated by the Agreement unless such loss results from your fraud, gross negligence
or willful misconduct as determined by a court of competent jurisdiction by a final and non-appealable judgment.

hREE BT R I R AR R BB, KRR A AN /B AR B R AT S I s - sk 4 [ 9 2 AE
T A B IR R R T 51 B S A BT A B . R R R BIR S, BRaAF AR KBRS Rl BB RE A ik B B A
FAT] LafritloE 22 LI N2 R BB B s R EAT A S .

I/We undertake to keep you and your directors, officers, employees and agents indemnified against all claims, demands,
actions, proceedings, damages, losses, costs and expenses incurred by you arising out of anything done or omitted
pursuant to any Instructions given by me/us or in relation to any Transaction or matters contemplated by the Agreement
without prejudice to any lien, right to set—off or other rights which you may have.

AN/ BEARPEME PP E S MR R B ACENARIEA N /5 55 1705 S B A e 0 B2 Y )58 5 BB AT 75 5 AR B B
ARG R ET A SEE e 2 R IR MR R RRA . MR BRI UG, AR REH . TR e R AT



19

20

21

22

22.1

22.2

22.3

23

23.1

OB ELHE. JCHRER B At RER] .

Material Changes

HESML

I/We hereby undertake to promptly inform you in writing of any material changes in my/our Client Information
Statement

AN/ BT S EE M DR AN/ B P AR I B ML,

Term

AR

The Agreement will come into effect on the date when any one of your directors or responsible officer sign the
Agreement. The Account will not be closed unless in accordance with clause 21.

WAk e s I AR — HIEH AR R E 2 HARER BN AR R IR P LR R 21 ZHUERARIE.

Termination

ik

The Account may be closed by you or by me/us at any time and for any reason forthwith upon written notice being
given to the other party in accordance with clause 22 hereunder provided that all acts performed by you in accordance
with my/our Instructions prior to either party receiving written notice of such termination shall be valid and
binding on me/us.

AFARFTIR R, AR — 7 — FL IR AR 22 2 5 A 307 5% B Tm A, SR P RV AR T h AR SR AR AR AT — D7 i B e T
SEACH AT DARIBAN/ B ZHORTIPAT 225, TR AN/ BEA KR TT

Upon termination all moneys owing from me/us to you shall immediately become due and payable and subject to payment
of all such moneys, you are authorized to deliver as soon as reasonably practicable any Securities held in your
or your agent’ s or nominee’ s name to me/us.

—HE, PrAEAN/EERARNEIHM 222 AT fEA0E I EEIRE, PR EREA SIS T EEN, #
HORFRZIR S N B R 2 (BRI ASRAN) B BIFH 238, AN/ B,

Notices

BE

All notices, demands and other communications and documents required to be given by you to me/us or by me/us to
you in relation to the Account or connected therewith may be given by letter, telex, facsimile transmission, e-mail
or telephone to the address or appropriate numbers.

PR R EEZIR A R TR AN/ BN/ B AE E AR B RE RS, R BLEE .
IR SO FE R B A U7 A SEIA B RZ M b Bl P SR

All notices, demands, communications and documents so sent by you to me/us shall be deemed to have been received
by me/us and in the case of a telephone call when telephoned or a message is left with a person who answered the
telephone call at the correct telephone number stated; and in the case of a letter sent locally the day following
the day of posting or 72 hours after dispatch in the case of overseas airmail; and in the case of telex or facsimile
message or e-mail when the same is dispatched

Frf Bl R g A AN /B AR I . 8RGO, s ATE A, AR RS e AR, B
PR 2R WA ERNE, AR 2 S R IE AR < B R, W i ANERIE, R SRR B TN R IR AR
W B AR, RITERIAR R

All notices, demands and other communications and documents sent by me/us to you shall not be effective until the
same are actually received by you.

BT AN/ B A E R | 1B R E R AR RSO, drh R R IR B AR

Amendments

BK

You shall be entitled to make such amendments, additions, deletions or variations to the Agreement, as you consider



23.2

24

25

26

26.1

26. 2

27

28

necessary and in your sole discretion. Such amendments, additions, deletions, or variations shall take effect
after 7 Business Days of dispatch of such notice. Subject to this clause 23, no amendment to the terms and conditions
of the Agreement shall be effective unless in writing and signed by you.

TS A M A Tl A L RR 2 I A IE O A . MRREUSETE . Mdb o, 8. MIBR BB E hzodm s AN /&
SELME AR BAR AR FRaZ ik SR 23N I IE UL T AR M0 B Vinr pRAE S0 2 Th s o5 O 3 B A T B A REAE R

No amendment made by you to the Agreement or by me/us to you in relation to the information supplied to you herewith,
such as the Client Information Statement, the Schedules thereto, and if applicable, the Margin Terms and Conditions
will affect any outstanding order or Transaction or any legal rights or obligations which may have arisen prior
thereto.
Hh SR B AR AR E BB, AR N /B a R SR R I BRIk C BRI IE L, BN, &5 B RIRIE A IR &R
FigagE (@A) , BT BTSSRl R 58 R TR R B 5y Bl 2 8 AR 11 RER Bl 35 AT
Language
a2
CI=l=1

The Agreement has been prepared in English and Chinese. 1In the event of inconsistency or dispute between the English
and Chinese versions, the English version shall prevail.

b 1 S R YRR A o AEAN— BB S SORI SCRA 2 ] 9524 Ty, ADESCRA 2 e

Severability

R

Any term, stipulation, provision, or undertaking in the Agreement which is illegal, void, prohibited or unenforceable
in any jurisdiction shall be ineffective only to the extent of such illegality, voidness, prohibition or
unenforceability without invalidating the remaining hereof, and any such illegality, voidness, prohibition or
unenforceability in any jurisdiction shall not invalidate or render illegal, void or unenforceable any such term,
condition, stipulation, provision, covenant or undertaking in any other jurisdiction

T R BRE L R0, RIS, AP E, AdRE. BRG ZIREESCNREEIEE, ARSI, M. 4%
IR ECRE AN RE B, MR RS RECHIRE R N, Wk L SLAbER T B IR A2 1 H, Ll eSS k. e, e,
ARYESEAE S — P RERE B 9 ki, M. L E RO R I

Assignment

Lt

The benefit and burden of the Agreement is personal to me/us and shall not be capable of assignment by me/us without
your consent.

Tk 0 B O 2 M S B AT, AR AN /B SR B IORE R ST, RIS, AN/ BEAHEHERE TR

We agree that you may assign, transfer or otherwise dispose of all or any of your rights and obligations under
the Agreement without my/our consent to any of your subsidiary or associated companies or any other person as you
think fit in your absolute discretion.

AN /5 5 (v i T b A S A T e T RER RN B T AN S AN/ B AR R

Risk Disclosure

Btk 9%

I/We confirm that the Risk Disclosure Statements annexed as Schedule II have been fully explained to me/us, in a
language understood by me/us (being English or Chinese), and I/we have been invited to read such statements, ask
questions and take independent advice if I/we so wish

BN/ EEMER, CHERAN/BEATRBERE S R R SR LL prilsl oo BBS R AN, W CBGE A N/ 55 B RE R W
Pt B R R R B S R R

Interpretation

B

In this general terms and conditions unless the context otherwise requires:

ARG, BRSO S H PR



(1)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

The expression “I/we” or “me/us” or “my/our” wherever used shall in the case where the undersigned
is an individual (s) include the undersigned and his executors and administrators where the undersigned are
several individuals, include the several individuals and their respective executors and administrators; in
the case where the undersigned is a sole proprietorship include the sole proprietor and his executors and
administrators and his or their successors in the business and in the case of a partnership include the partners
who are the partners of the partnership at the time of entering this Agreement and their respective executors
and administrators and any other person or persons who shall at any time hereafter be or have been a partner
of partnership and his or their respective executors and administrators and the successors to such partnership;
and where the undersigned is a company include such company and its successors and assigns.

CRN/BET i, EEAEREARBANE, AEFBEAN RERRAT A LEEEEA, FERA, AEER
ANB#S B BWRBIT N R EE BN, HIRMEEERNR, MOz JEmEir NGRS A, e S
AN HIREBHEE NEERECSEBA. &8 CERPIT AN LEESTEN, WA SRR TN N M
EREPIT A SGEEEEN, ULRKSESBER RN FIRARAT, WITHRA R ZEANLZEN.

“Securities” means all kinds of instruments commonly known as Securities including, but not limited to,
stocks, shares (listed or otherwise), warrants, debentures, unit trusts, mutual funds, bonds or notes of,
or issued by, any body, whether incorporated or unincorporated, or of any government or local government
authority, as you may at your absolute discretion from time to time offer to deal in.

R IRABE R AN LR, GIEARAR RS BE (B R R, R M. ERES. B
AL 7 BSR4 P BT B LBUR 9247, el R e AT AN SR (IS 5 %

“Associate” means, in relation to the Company, any individual, corporation, partnership or any other form
of entity directly or indirectly controlling, controlled by or under common control with the Company or any

of such entities’ directors, officers or employees.

“RREEE AR, BPGERREBREMEN, AT, SREHAERTE R B R R A, SRR A L
AL ATRZ GRS, THEAR, BEREA.

“Authorized Person(s)” means the authorized person as designated by the Client in his/her/their Client
Information Statement who is authorized to give instructions in relation to Transactions.

CRRENT RARE FEHE S BRI B RRERE 5 S BT

“Business Days” means any day on which the Exchange is open for trading other than Saturdays, Sundays, public
holidays and such other days which are declared by the Exchange to be non-business days.

CTAEH” REMBREWS, BHIH, A5 Rt B B B E A A AR AR H 22 5 BB 22 % H .
“U.S.” or “United States” means the United States of America.

“U.s.” B YRR RIfEEFIREGAE.

“U.S. Person” means any one or more of the following for U.S. federal income tax purposes:
(a) an individual citizen or resident of the United States;

(b) a corporation, or other entity treated as a corporation, created or organized under the laws of the
United States or any political subdivision thereof;

(¢) a partnership, limited liability company, or other entity created or organized under the laws of the
United States or any political subdivision thereof;

(d) an entity created or organized under the laws of another jurisdiction if treated as a domestic
corporation;

(e) an estate the income of which is subject to U.S. federal income tax without regard to the source of
its income;

(f) a trust:

A. subject to the primary supervision of a U.S. court and one or more U.S. Persons controls all the
substantial decisions of such trust;
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29

B. a trust in existence on August 20, 1996, and treated as a domestic trust (as defined under applicable
U.S. Treasury Regulations) prior to such date, and that has elected to continue to be treated as
a domestic trust.

“RBINT FEARAR AT —{E B2 DL R 2 S50 BB AT A AR F I -
(a) EEMEEARKER;
(b) MR SEBNE AR MBUA 7 SRR OL I AR, B AT E AR R e, B MhARss;
(0)  MRHESEBUEREAEMBUA T SR IE RO AR AR, ARFEAEAF, s,
(d)  ARIB SR A &) v L )R A S A — MR B TN 8 = B
(e) I, HAPUNFRSAARBBIETITAM, A EH B
(f) f&7E:
A BRI TR A — 8 2 S R P R B RE RO EORR

B.  fE19964E8 720 H EAFAERIMERE, AR L FMIRTHAR 2 BN RE ORIE ] R B B B R E 2D » IR0
R R A A5

(viii) The term “U.S. Person” shall be interpreted to mean only such persons that are “Specified U.S. Persons” within

(ix)

(x)

(xi)

Law

e

the meaning of section 1473 (3) of the U.S. Internal Revenue Code of 1986, as amended and the U.S. Treasury
Regulations issued thereunder. A “U.S. Owned Foreign Entity” is any non-U.S. entity or trust that has one
or more Specified U.S. Persons who own more than 10 percent of the equity, capital, profits, or beneficial
interests of the non-U.S. entity or trust. A U.S. Owned Foreign Entity shall be treated as a U.S. Person
for purposes of this general terms and conditions.

“ORBINT ERZAPCER AR (4 7 h 5% [ FVA S A 01 4 Lk A A2 BT F) 52 I [ PO R ACEK M 1986 5 AR BB 1473 (3) RFITHRIN “ 4R
ERERBAL . “RBHARSEER RIS —E 22 645 E KRB THEA 10% LLERRBRE JA, FIE,
BUEC TR 2 B AR T SR B e B ERAR AT . — KSR B A1 2 B AE A ek AR 2 R B

Where the undersigned consists of more than one individual or where the undersigned is a firm consisting
of two or more individuals, the agreements by and the liabilities of the undersigned hereunder shall be joint
and several of such individuals.

EABRIFENBT A B AN 22— R R A BBl N B R 5E RIA SR RA SRR E N LT,
2 A N ) B TR AR 3 T A

Words importing the singular number shall include the plural number and vice versa and words importing the
masculine gender shall include the feminine gender and the neuter gender.

NFRRW FRAFFEES R, RV LRRBG M FHRINAFERE M S & 2.
Words importing persons shall include limited company (including local and foreign).

TR LR N7 CEEM) PO R R (R E S E) .

The Agreement is governed by and construed in accordance with the laws of Hong Kong and the parties to the Agreement
hereby irrevocably submit themselves to the exclusive jurisdiction of the courts of Hong Kong

Vi 52 A PR AT B R A B A DAL R AR, T 8 7 NS 12 52 b R o AT BB Vs e ) R A
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Schedule I
{iES3N

NOTICE ON PERSONAL DATA
[EPNZe e

This notice is given pursuant to the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws of Hong Kong) ( “Ordinance” )
in relation to the supply of your personal data to China Vered Securities Limited ( “the Company” ) for the opening or
maintenance of client account(s) ( “the Account” ) for securities trading and related services provided by the Company.

BE TR R AR B A A 5486 Bifll NEORE (AR Mets] ( “HRM” ) ME . ERBINE P E P REF AR AR ( “AAF" ) B a8
HEAEIRE (“BRF” ) DUERE SR H B B IR R 1 A R AU R 50

1. Purposes of Collection

e 3N

The personal data provided by you to the Company as a client and in any documentation which comes into existence
as a result of your opening or maintenance of the Account with the Company, will be used by the Company for the
following purposes:

B 5 PRIEAS 2 ) Bl e B AR A MR P T 1) A A W) S AEAT AT SRR BB (RO (RN R A A W] 1 % T 1T ik -

(a) activities relating to the processing of your application to open and maintain the Account, including but not
limited to conducting credit reporting through credit report agencies both in the Hong Kong Special
Administrative Region ( “HKSAR” ) and overseas, or the processing of your application for grant of credit or
margin facilities by the Company or the maintenance and review of such credit or margin facilities (if
applicable);

BB P 5 R D A S R IR P A B L R RN IR B A I A (5 R 5 BUR B 5 A A ] B AR 715
B ) 22H (i)

(b) activities relating to purchasing, selling, investing, exchanging, acquiring, holding, disposing of and
generally dealing in and with all kinds of Securities on behalf of you;

R W&, /&, 5. W, RE. JEE O SERSE ME
(¢) designing further products and Services or marketing a CV Group (as defined below) product to you;
W 22 i R RO B 1) 5 HE B P R O A B E s

(d) comparing your personal data (irrespective of the purposes and sources for which such data were collected
and whether collected by a User (as defined below) or any other person) for the purpose of:

B 5 BN S5 ORI i Eige (T 6 225 OB AR A R R B RG, J8 SIE2HE R R 0 R T 3 Bl At A
AR DA :

i)  credit checking;
BFEEZ;

ii) data verification; and/or
ZEER: K/

iii) otherwise producing or verifying data for taking such actions that may relate to your rights, obligations
or interests or that of any other person and/or for any of the purposes set forth in 1 above;

PEOLEZ BT RER ZERORORE  DUEEAT ORI I BCH fh N 58 20l & 94T B (B AR B % 5 BlCHAl N HRER. 35 L
RERS A BHATED) 5

(e) the purpose relating to or in connection with any of the terms of service agreements relating to you;
T AT AR A 177 BRI ik M S Ak 1 % 2 8 N BB Rk

(f) any purpose relating to or in connection with compliance with any law, regulation, court order or order of
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(a)

any regulatory body in the HKSAR or overseas;
DK 2% 7 B S AT ATy . R VB da & BT AT B BRSO 45 %

(g) any other purpose relating to the execution of your Instructions.
AR BT 5 5 TR B B AR B SE T S 5

User

BRERE

All personal data concerning you provided by you or on your behalf after the date you receive this Notice on Personal
Data may be used by any of the following companies or persons in the HKSAR or overseas (each, a “User”) for one
or more of the purposes set forth in 1 above:

AREFRFAEALR (&S BO AN RAE, TR AR 5 2 T AR %5 1 5E AT B4R T LA () 2
A NAUE AR BAL ($F% (R BMERE ] D A

(a) China Vered Securities Limited and/or any Associates (collectively, the “CV Group”). “Associates ” means any
holding company of the Company from time to time and any subsidiary of the Company or of any such holding company;

PRGBS A R A R B/ BT S A C [ REREREE | D
(b) any director, officer or employee of the CV Group;
PEGE SRR T E S SR A aE &

(c) any person (such as lawyers, advisers, nominee, custodian etc.) authorized by the Group when carrying out your
Instructions and the business of the CV Group;

R R SR B A AT 2 RN A SR B SRS R AR RE AT N (e, R ARERANL BEEAS)
(d) any actual or proposed assignee of any rights and obligations of the CV Group in relation to you, and
AT AT 2 B B8 44 % HP AR R o SR B & P BB AT (EREAT BN 2B I

(e) any governmental, regulatory or other bodies or institutions as required by law or regulations applicable to
any member of the CV Group.

A A SR G A B A o R ORS00 P % v 0 7 T T AR Tl R B O 81

Use of data in direct marketing

56 I BBUR A A ELSH

The Company intends to use your data including your name and contact details for sending you promotional materials and
conducting direct marketing activities in relation to the financial products/services provided by the Company and/or
other members of the CV Group. The Company may not use your personal data for such purpose unless we have received
your consent to the intended use of data. By providing your personal data to the Company and checking the appropriate
box in the Client Information Statement, you consent to the use of your personal data by the Company in direct marketing
as described in this section. If you agree to our intended use of your personal data in direct marketing and then later
decide that you would like to withdraw your consent to such intended use, please notify us in writing at the mail address
set out in clause 7 below.

TSR B AT R, BIE P R AR T AR SRR B A SRR, A B A R A/ B A O e B A
BB PR (1 e o/ M5 B R B TR B . Th R SRA R RS B R LI, BRAR P s R R 5 B [ DU
W A — DA IR . S A A A w] SRR 5 BN SORL SR O P ORI RO R IR IE, RIDROR % 7 ) R AR 2 )% R
AH PR B P S AR RS R SR B IR B R 5 B N R AT DA T S A A
b R R R AR e

The Obligation to provide personal data

RAMEARBHNRE

It is obligatory for you to supply the personal data as required by the Company. If you fail to supply the required
personal data, the Company may refuse to open or maintain the Account or may refuse to provide the requested services
to you.
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(b)

(a)

(b)

FEHBERAAAFREITHEIBENLDR. I FRARMPTHRENER, AR R ARG 2% 5 B i S AR IR P B
I E 5

When providing any personal data to the Company, please ensure that the data is accurate and up—to—date
BONE PIERB T IEAT, B AN B RAEE N ERRE, &5 HIERR BT (0 Bk R .

Disclosure of Information

BRI 3E

The Company may, as it deems necessary, disclose to its agents or nominees, Associates, individuals or corporations
dealing with Securities, futures and options clearing and the Company’ s auditors such information as it requires
to operate your account or execute your orders relating to the activities described in 1(b) above.

ARFINBAA TR, WEEMES . P8 A S AU AN AN RN BGE R JA 2 = A% B % 5 B
AR T T RURE AR % 5 R P BT LR T (b) BT st A EL

In compliance with any statute and subsidiary legislation effective in the HKSAR relating to Securities business
and transactions and also the codes of SFC, the rules and regulations of the Exchange and the Clearing House, the
personal data provided by you may be disclosed to the Exchange and the Clearing House, SFC and any financial regulator
as defined in the Ordinance, government bodies, other regulatory authorities, individuals or corporations who have
the right to such data and information in the HKSAR or overseas as prescribed by applicable law.

T B AT T RE A o a5 58 S W ) S BT S R, B BT R, DURIBRSS e RAS SRR, R R E A BORE, A
ONF) AL B P e Ak A, R B R T S AR B R AR M T A OB B B A NBUR B FY oA B A
N YNSRI 3

Access to Personal Data

EREARS

In accordance with the terms of the Ordinance, you may request access to the personal data which you supplied to
the Company and may request the Company to correct any inaccurate data. The Company shall be entitled to charge
a reasonable fee for processing of any data access request.

WRIEERGIRIIETE 205 W] AN ) ZER AT B B SO IR RO (BN OB A 2 ) A R v 22 5 AU HR 5 250 2 ) DA Bl P o 20K

Enquiries

=i

Enquiries concerning the personal data provided by you to the Company, including the request for access and correction,
should be addressed to the Responsible Officer of China Vered Securities Limited at Suite 1201-04, 12/F, Citibank
Plaza ICBC Tower, 3 Garden Road, Central Hong Kong.

W P AN FHR A AE NSRS, SR E A EZSMAER, THRRPEERGRATAEANR, htAF
VR IR R 8 35R AL ISR AT R 35 HH B TR SRAT K 124 1201-04 % .
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Schedule II
fiE3NI
RISK DISCLOSURE STATEMENT
B B

RISK OF SECURITIES TRADING
IR 5 A

The prices of Securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may
become valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and
selling Securities.

AR A A T RE G AR BB . S RER TR, RESNE AN . HEERARL—ERAIMCRR, R A& E R
%o

Risk of trading futures and options

& RIS 5 K A

The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain
losses in excess of your initial margin funds. Placing contingent orders, such as “stop—loss” or “stop-limit” orders,
will not necessarily avoid loss. Market conditions may make it impossible to execute such orders. You may be called
upon at short notice to deposit additional margin funds. If the required funds are not provided within the prescribed
time, your position may be liquidated. You will remain liable for any resulting deficit in your account. You should
therefore study and understand futures contracts and options before you trade and carefully consider whether such
trading is suitable in the light of your own financial position and investment objectives. If you trade options
you should inform yourself of exercise and expiration procedures and your rights and obligations upon exercise or
expiry.

BT T A A0 EOUIRE o s R AT AR CR . TR T, RIS s Bl r] R B IR i W) A N ) (R FE S WO RIERERE T
e, flan “ibfh 7 B0 “BRAE 7 SE4RR, TRORAGRESBE K. TG TEULTT REMRZ SR RN IR IIT . IR TT RE & LI
A B ZER AN BRSO R o BLIR REFE 4R T RUIRE ] O SR BEIT RO, (RAOR T B S AT REE T & ART, ARUISRZEEHR
MR = AL T B BT H SR R R BB AL TR . TRk, AR B B R SO I B S R IR, DL AR IR B O BOIR 0 S % R
AR, % EEHEEARTEA R WRIRE TR, (AT (RS NRER IR ORE R, LR ARTEAT (3 SR 2% ST HE )
IR B REA B AT

Risk of trading in leveraged foreign exchange contracts

HRAR A 22 5 1 L

The risk of loss in leveraged foreign exchange trading can be substantial. You may sustain losses in excess of your
initial margin funds. Placing contingent orders, such as “stop—loss” or “stop-limit” orders, will not necessarily
limit losses to the intended amounts. Market conditions may make it impossible to execute such orders. You may be
called upon at short notice to deposit additional margin funds. If the required funds are not provided within the
prescribed time, your position may be liquidated. You will remain liable for any resulting deficit in your account
You should therefore carefully consider whether such trading is suitable in light of your own financial position
and investment objectives.

TR QA E 58 2 (4 S HRUBUBR AT DA 20 B K, R P 52 B2 PR #5377 R 1% 1) o ) PR Bk R BIBEARGE T IS B o, fltm “ b
B 7 B IR 7 SR, IR T AR R R IR R G RAR A R . TSI 0T RE RIS LT S AR R MARIAT . AR RER
BR300 B AR N RO K OR A Sk AN PROR BEAEPITRT (K05 ] PO SR P 5 (KDL, IRIRP B S AT RE BB 14 ol 22
FREORS P IIRAE AT 2 AR, Bk, IRDFRAFAEE, B CRMER IS AR, SEETETEAR.

Risk of trading growth enterprise market stocks

R R AISEAR A B RS

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with
neither a track record of profitability nor any obligation to forecast future profitability. GEM stocks may be very
volatile and illiquid. You should make the decision to invest only after due and careful consideration. The greater
risk profile and other characteristics of GEM mean that it is a market more suited to professional and other
sophisticated investors. Current information on GEM stocks may only be found on the internet website operated by
The Stock Exchange of Hong Kong Limited. GEM Companies are usually not required to issue paid announcements in gazette
newspapers. You should seek independent professional advice if you are uncertain of or have not understood any aspect
of this risk disclosure statement or the nature and risks involved in trading of GEM stocks
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Risks of client assets received or held outside Hong Kong

FEF P LS T WOHER R B % 2 ) R

Client assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable
laws and regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures
Ordinance (Cap.571) and the rules made thereunder. Consequently, such client assets may not enjoy the same protection
as that conferred on client assets received or held in Hong Kong

PRI BGRE M A TE A 7 DA T WO B R A 1 % 5 B2, 2 2 BVA Bl A0 R I e VA R BRI P B R o B ik I
BB GBS B RG) (BF 571 %) RARIERZ I EIHIET AR RIRT REA A Bk, A% R B ER T RA G 2GR TS
TEWCHR BRF A FA % 5 8 A R £

Taxation

BIH

Income or profit from trading in any investments may be subject to withholding tax or capital gains tax or other
tax of the country of the issuer or the country in which such investments are traded. In such event, unless the
issuer agrees to gross—up the income or profit received by the investors, the investors may only receive any payment
or proceeds of sale or redemption of the investment less the withholding tax or other tax, as required by the Applicable
Laws. You may not be able to claim the benefits of a double income tax treaty or otherwise qualify for a reduction
of withholding tax in respect of investments made through China Vered Securities Limited. The inability to claim
the benefits of a double income tax treaty or otherwise qualify for reductions of withholding tax will increase
the tax paid in respect of the investment compared to if such treaty qualification or withholding deduction were
available.

AR £ W2l T RE & 52 B S AT /0 1 X G AT IR 58 o O B R O ARSI FRAT A B AR 1SR . FEISRERGIL , BRAIRSEAT
N IR A 8 R 5 AR B SN BRI P UAC B B AR, 30 S T e RS B 48 i PR AR T T PR AR B L A A AR (1 B AR
I REAS RES TER I 3 v 78 S5 B 2 RS 0 FRATI A T 5552 B BEASMAC T R A S B o S RE TSR A 8 B A AC 1 52 ) e i A Y
R TR A WAL 20 e IR AR5 32 Y N SRARIT B ot R FRAT AR AU 220K

Risk of providing an authority to repledge your securities collateral etc.

ALK R ) 27 1A 5 5 T R PP N )

There is risk if you provide the licensed or registered person with an authority that allows it to apply your securities
or securities collateral pursuant to a securities borrowing and lending agreement, repledge your securities
collateral for financial accommodation or deposit your securities collateral as collateral for the discharge and
satisfaction of its settlement obligations and liabilities. If your securities or securities collateral are received
or held by the licensed or registered person in Hong Kong, the above arrangement is allowed only if you consent
in writing. Moreover, unless you are a professional investor, your authority must specify the period for which it
is current and be limited to not more than 12 months. If you are a professional investor, these restrictions do
not apply. Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed
or registered person issues you a reminder at least 14 days prior to the expiry of the authority, and you do not
object to such deemed renewal before the expiry date of your then existing authority. You are not required by any
law to sign these authorities. But an authority may be required by licensed or registered persons, for example,
to facilitate margin lending to you or to allow your securities or securities collateral to be lent to or deposited
as collateral with third parties. The licensed or registered person should explain to you the purposes for which
one of these authorities is to be used. If you sign one of these authorities and your securities or securities
collateral are lent to or deposited with third parties, those third parties will have a lien or charge on your
securities or securities collateral. Although the licensed or registered person is responsible to you for securities
or securities collateral lent or deposited under your authority, a default by it could result in the loss of your
securities or securities collateral. A cash account not involving securities borrowing and lending is available
from most licensed or registered persons. If you do not require margin facilities or do not wish your securities
or securities collateral to be lent or pledged, do not sign the above authorities and ask to open this type of cash
account.

17 5 RN BRI SR PR o, A R ML TR DA BB A 0 Wi i A P VR ) R o B SR AT B o O B R IEATT o TR 4T AR A4S
AR, BORT VRN S R A7 T80 CUBLAT L3 (B L S B AR S B ORI, A7 — 8 S Bn 1R 1 a8 55 B 5 R4
i RN BGE M AZE S OR B A ), A EIR 2 HE IR R E s bb s T H W RS F T AR oh, BRAMRER
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Risk of providing an authority to hold mail or to direct mail to third parties

RO I A BOR R (- 58 =7 I SR ) JEL B

If you provide the licensed or registered person with an authority to hold mail or to direct mail to third parties
it is important for you to promptly collect in person all contract notes and statements of your account and review
them in detail to ensure that any anomalies or mistakes can be detected in a timely fashion

AR I 5 R B A SR GERERE S, fOir A AC A TR SR IR S T 58 =07, TR {80 23 2 3 8 B ST A Tl T AR R 5 )
ACHBRAS R, WNMCARRABIFE,  DUREOR AT R bR 58 B ) 72 SR B AR

Risk of margin trading

(G ea=b={in): 0

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess
of your cash and any other assets deposited as collateral with the licensed or registered person. Market conditions
may make it impossible to execute contingent orders, such as “stop—loss” or “stop-limit” orders. You may be called
upon at short notice to make additional margin deposits or interest payments. If the required margin deposits or
interest payments are not made within the prescribed time, your collateral may be liquidated without your consent.
Moreover, you will remain liable for any resulting deficit in your account and interest charged on your account.
You should therefore carefully consider whether such a financing arrangement is suitable in light of your own financial
position and investment objectives.

A TECHRAT 5 T 2% 52 B A5t 48 ) e 9 R T RE AR o R T 55¢ 52 A S 0 T e 00 /A U A [ 455 P N B A 2 17 it
B AT AN E . TGO MM IS 248, filin “abed 7 B0 “PRME 7 $RRMEPUT. IRTTBE & (8 I ] POl 22
SRAANGRIMO RS BB FUE o BUNIR AR REFE 4 B RIS T N ST 75 ) DR A8 R AR, IR AT i W] RE & 7R AR AR AR
RIS TR o BeAh, R B2 R AR S P9 DRI T 3 B AOAE A R OB R B O RO RS 3. DRI, IR IR B A B B S EIR
WRKHE B, % RIS E 2R TE AR,

Risk of trading Nasdaq—Amex securities at The Stock Exchange of Hong Kong Limited
EEBRB A S ARAT B BMNNER — KB5S ks Eky

The securities under the Nasdag—Amex Pilot Program ( “PP” ) are aimed at sophisticated investors. You should consult
the licensed or registered person and become familiarised with the PP before trading in the PP securities. You should
be aware that the PP securities are not regulated as a primary or secondary listing on the Main Board or the Growth
Enterprise Market of The Stock Exchange of Hong Kong Limited

mBMEATES - ZERSRZAEEE( HREE) BMEENRSERATRERLNREEMRN. RESEZRLR
SENESZA , BAEAERSEANEMANERNASZEGARE, REAE , ZRZEHREHEESNES T
FUEBHERSMBRATNERIEIERIFE—HFE - LHRESERIMMEE -

Risk of trading derivative products

HEATAE M B

Trading in Derivative Products (including but not limited to derivative warrants, callable bull/bear contracts
equity—linked instruments and other products with embedded derivatives) involves risks. Do not invest in them unless
you fully understand and are willing to assume the risks associated with them.

EEATAR A i (BLARE AR BRTA AT AL ERS . PITIAI2F RERE . FRCSRh 8 LA R AR iR A AT A B RO 8 ) 9 R . BRARIR 58 & ARAR
BB AR T B, 5 RIDI 20304 R T A A

In respect of each issue of the derivative warrants, callable bull/bear contracts and equity-linked instruments,

you should carefully review and understand the terms and conditions of the Derivative Products, together with the
financial and other information of the issuer, as set out in the base listing document (including any addendum)
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and the relevant supplemental listing document.

WA AT RERE . TR A AR SR A TR RTINS IR AR B R A A LTS (BRI AR RO B A
FE TS R SR B EEAT N B A AL R

You should also ensure that you understand the nature and risks of the derivative warrants, callable bull/bear
contracts and equity—linked instruments, and should where applicable, consult your own legal, tax, accounting
financial and other professional advisers to ensure that any decision to invest in the Derivative Products are suitable
with regard to your specific circumstances and financial position

PRIFHERECR B A AT A RERR L O (0] /4 R R A S b T R e R R, R0 (IS AD RERARE N RVERRE. M. ERh. W
Je HoAty SRR, DR CRA8EE AR A 28 ot R AR T s 360 P ) EL R 0 B S B IR 2 0

11.1 Risks Associated with Derivative Products

FTAE E o P A I JEL B
Issuer default risk BITHRREAM

In the event that a derivative product issuer becomes insolvent and defaults on their listed Securities,
you will be considered as unsecured creditors and will have no preferential claims to any assets held by
the issuer. You should therefore pay close attention to the financial strength and credit worthiness of
derivative product issuers.

AT AR AT TR 1T R BE AT LB T AT RE R I AL, AR R AR A AT RTREN, BT MR Y B R
R PRIk, 2R B AT AR E A SR AT R ) A A

Uncollateralized product risk IEHEHE A

Uncollateralized derivative products are not asset backed. In the event of issuer bankruptcy, you can lose
your entire investment. You should read the listing documents to determine if a product is uncollateralized.

ARIRATATA 2 SR I A DR A AT IR, RAT DR B B ZEMAERE 22 W A T ARIRIT PR A6ZHAI B BT ST
fF.

Gearing risk HEFEM

Derivative products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged and
can change in value rapidly according to the gearing ratio relative to the underlying assets. You should
be aware that the value of a derivative product may fall to zero resulting in a total loss of the initial
investment.

7AW N RT AR R A/ RERE S RATAT B i, ARV B T2 AR S AH ] B 28 BOATAT L R bR e . IR, RTZEEE A Y
TR AR, b s YIS A M B & i ok

Expiry considerations BAXUHKIEE

Derivative products have an expiry date after which the issue may become worthless. You should be aware of
the expiry time horizon and choose a product with an appropriate lifespan for your trading strategy

ATAEE e A B, BUSYIAR )8 i ] 58 2 S AR AR B S R BSOS i, e O T80 2 o 19 R ) A RO BETRE 5 1%
(52 59 S -

Extraordinary price movements JGER{EMEEEN

The price of a derivative product may not match its theoretical price due to outside influences such as market
supply and demand factors. As a result, actual traded prices can be higher or lower than the theoretical
price.

T AR E S S B DR A A A PR 2 (T B A sR) A BRI BERR AR, DA BB AL (E PT LA s 7R v DA 3 s
Foreign exchange risk AhEJEMG

In trading derivative products with underlying assets not denominated in Hong Kong dollars, you are also

exposed to exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value
also affecting the derivative product price.
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Liquidity risk ¥iESAM

The Exchange requires all derivative product issuers to appoint a liquidity provider for each individual
issue. The role of liquidity providers is to provide two way quotes to facilitate trading of their products.
In the event that a liquidity provider defaults or ceases to fulfill its role, you may not be able to buy
or sell the product until a new liquidity provider has been assigned

B T LR FT A T 2R B AT R A B — R (R E R — AU R SR O WU R SR IR T T A SR IS B
BRI RAE R EE L AT, IRECRREIEAT B Efﬁ%mﬁ EIRPEWEE.

Event risk ZE4%JHE

The value and/or the settlement of derivative products may be affected by the occurrence or existence of
certain events such as (but not limited to) credit performance of the reference entities, mergers and disposals
trading suspension, price source disruption, material change in the calculation and/or composition of indices
comprising a basket of indices etc. In certain circumstances, you may risk losing all or a significant
proportion of the investment.

A W BB A A S T RE R B AP, AR ENIRY, BBEE MR, Ao, T h e R,
FEE A B R EALAN/ B R B — B T IR, FERCEEEIC T, IR REE R B BRI A IR

Potential conflict of interest YEZERIFRIZRER

Members of the CV Group and their affiliates may from time to time engage in transactions involving the
underlying assets as principal and as agent. Such transactions may have a positive or negative effect on
the value of the underlying assets and consequently upon the value of the relevant derivative products.
Members of the CV Group and their affiliates may also provide services to companies and affiliates of companies
that comprise the underlying assets of the derivative products.

PR R A T B B LB JBE O W) AT RE NN A R R B ZE 5T R R BB AR, SERRANAE 5 vl RE AR P 8 2 R E 2 7E
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Additional Risks Involved in Trading Derivative Warrants

B EATAERER A B
Time decay risk FrfI3EHE)E B

All things being equal, the value of a derivative warrant will decay over time as it approaches its expiry
date. Derivative warrants should therefore not be viewed as long term investments.

i A B WIS, ATAERGEEEERIH, HETER, REARHARERE.
Volatility risk VIR EME

Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying
asset price. You should be aware of the underlying asset volatility

TP E B ) (AR T Bt R ] 35 MRS O 51 R R T T2, (A0 2 A ) 8 2 DB

Additional Risks Involved in Trading Callable Bull/Bear Contracts(CBBCs)
BE A REENEESNERS

Mandatory call risk Sk | & B

You trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will cease
trading when the underlying asset value equals the mandatory call price / level as stated in the listing
documents. You will only be entitled to the residual value of the terminated CBBC as calculated by the product
issuer in accordance with the listing documents. You should also note that the residual value can be zero.

%E§¢%h,%%%%¢ﬁ%TUWEfHﬁJﬁ%WWIMﬁé A5 B PR ] 4 (5 (i ST P i 1 ol
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R GER: BIEREETTLEE) .
Funding costs B4

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC
moves towards expiry. The longer the duration of the CBBC, the higher the total funding costs. In the event
that a CBBC is called, you will lose the funding costs for the entire lifespan of the CBBC. The formula for
calculating the funding costs are stated in the listing documents.

FRERE R SEAT HEOFER B A Rl A g R F AR R B H T2l AR, AR A .
A RARERERCE, ARRHR R RERE 0 A ROT B R A . Bl AR B R SRR G 2 e ) i S A

11.4 Risks Associated with Equity Linked Instruments (ELI)
R RS SRR (A R LR

Exposure to equity market — You are exposed to price movements in the underlying security and the stock market,
the impact of dividends and corporate actions and counterparty risks. You must also be prepared to accept
the risk of receiving the underlying shares or a payment less than their original investment.

R AT AR - URTR AR S I B SE T 35 (B S B ARG . IR S A RIATE 2 5 B R T A, W63 O e
TE S5 95 3T T B ySC R A 2 B R AL B b A B 2D UK IE

Possibilities of losing investment - You may lose part or all of their investment if the price of the underlying
security moves against their investment view

AT BE — WIERVERS SENSR BT A VAT B, A AR A L A

Price adjustment — You should note that any dividend payment on the underlying security may affect its price
and the payback of the ELI at expiry due to ex—dividend pricing. Investors should also note that issuers
may make adjustments to the ELI due to corporate actions on the underlying security

MR - RS, IERRIRS T IR B S (e B A A, LSO A S 38 P S B S 0 B ST A (A5 17
Vo PRTMIEER, S04 AN FTRE & e B2 IE B 00 A ) 47 B i S B2 84t R

Interest rates — While most ELI offer a yield that is potentially higher than the interest on fixed deposits
and traditional bonds, the return on investment is limited to the potential yield of the ELI.

FE - B SRR 3 SRR M S o KB R RO R S R, (EICE TR A PR S T A A3

Potential yield - You should consult their brokers on fees and charges related to the purchase and sale
of ELI and payment / delivery at expiry. The potential yields disseminated by HKEx have not taken fees and
charges into consideration.

WL - IR A AC A A T I S S DL SR B IS DA B SR T B I T 980 2 (0 B 2 P 58 5 P AT )
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Risk of trading exchange traded funds (ETFs)
BEXGERES A

Trading in Exchange Traded Funds (ETFs) involves risks. It is important that you understand and critically assess
the implications arising due to different ETF structures. You should understand the nature and risks before trading
in ETFs.

HEZ S H B EE KA. K2 TERL R E GRS  H E RS RO Ta S EE, HEHM
HE RS, RIS AR R R

You should carefully review and understand the terms and conditions of the ETFs, together with the financial statements
and other information set out in the offering document, and should where applicable, consult your own legal, tax,
accounting, financial and other professional advisers to ensure that any decision to invest in the ETFs are suitable
with regard to your specific circumstances and financial position.

R A A 7 R R W) A ST 5 T L B B R S R MR B e A, R IS R R A A k. R A D SRR AR
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12.1 Risks Associated with Exchange Traded Funds (ETFs)
5 BT E B RS A R
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Market risk TTiZEBE

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets
such as stocks, bonds, or commodities. ETF managers may use different strategies to achieve this goal, but
in general they do not have the discretion to take defensive positions in declining markets. You must be
prepared to bear the risk of loss and volatility associated with the underlying index/assets.

525 B E < R R I AR B, AT 36/ A O B A AL (I R B ) BRI S5 P B B A AR T
PSR s i 22 FAR, LI O BE AR TT CP IR SR BBy 7 S o (R0 SR TR 2 ] 4/ 8 D BT 52 32 4R 2R )
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Tracking errors iBHERRZE

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking
errors can arise due to factors such as the impact of transaction fees and expenses incurred to the ETF,
changes in composition of the underlying index/assets, and the ETF manager’ s replication strategy. (The
common replication strategies include full replication/representative sampling and synthetic replication
which are discussed in more detail below.)

TEARARZ 5 i B T 2 o P AR T B B R/ 8 AR TR, R IR T DA 1915 50 T S BT 2 O o B S He A BT L A
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Trading at discount or premium PAITBERESERL S

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused
by supply and demand factors, and may be particularly likely to emerge during periods of high market volatility
and uncertainty. This phenomenon may also be observed for ETFs tracking specific markets or sectors that
are subject to direct investment restrictions.

52 5 i L A < (B RG TT RE  vei 7 B L S A Y, B v EEORAOR AR IR, 72735 KR B A (A & I JC
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Foreign exchange risk 4} A

In trading ETFs with underlying assets not denominated in Hong Kong dollars, you are also exposed to exchange
rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the
ETF price.

FRET E B A 5 BT B R S AR B 2 el DA WS A BT, o5 o S T B JE . B W SRR s Bl T S A R A T
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Liquidity risk R RE

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in
ETFs. Although most ETFs are supported by one or more SMMs, there is no assurance that active trading will
be maintained. In the event that the SMMs default or cease to fulfill their role, you may not be able to
buy or sell the product.

IR AR RMREE. THERERAME AN SN2 HE, ETLMEAEELH S LRI
K, (BB SRR T BT, R AT B

Counterparty risk involved in ETFs with different replication strategies

BN =E S AR NG A Y e SN
(a) Full replication and representative sampling strategies
56 4 B J a8 BARR AR A g

An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets
in the same weightings as its benchmark. ETFs adopting a representative sampling strategy will invest
in some, but not all of the relevant constituent stocks/assets. For ETFs that invest directly in the
underlying assets rather than through synthetic instruments issued by third parties, counterparty risk
tends to be less of concern.
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(b) Synthetic replication strategies &F&#8 5 SRN%

ETFs utilizing a synthetic replication strategy use swaps or other derivative instruments to gain
exposure to a benchmark. Currently, synthetic replication ETFs can be further categorized into two
forms:

RN AERRISHA 5 T E 2, E2OE I sl A T4 TR 0B E R R . TR, SRR S R
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i. Swap-based ETFs DLfII& &HE R,

- Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without
purchasing the underlying assets.

A1) R ST RIS B O R T < A T L B R < R T ) B T AN 0 SR o 4 E

- Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if
such dealers default or fail to honor their contractual commitments.

Dt S0 5 KA B E 5 T R T R U IS T RS B T R A 4 1A B 7 K AN RE AT
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ii. Derivative embedded ETFs VAfi74: T EA%AL

- ETF managers may also use other derivative instruments to synthetically replicate the economic
benefit of the relevant benchmark. The derivative instruments may be issued by one or multiple
issuers.

52 54 57 B B 4 AT T BUR S ATAE TR, A &M B OSSR AT E TR p—
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- Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers
and may suffer losses if such issuers default or fail to honor their contractual commitments.

CARTAE T RIS 53 BT T 2 s 7R R SR 1 ST R FROSE o 3 T U 47 384T 0 2K T O RE AT e 407K
i, EEmTFEZIAR,

- Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling
its obligations. There is a further risk that when the right against the collateral is exercised,
the market value of the collateral could be substantially less than the amount secured resulting
in significant loss to the ETF.

225 T R B G B A USHIRAT h, th F R SRR AT A SR8 BAT B A BEAh,  FR R i R — AT,
HEAT ST (A AT LU AR VI 2B, 25 T H B SRR R E.

13  Risk of investing in renminbi—denominated products

Ba A\ REFHEE S0 EB
13.1 Investment / Market risk

B/ T A5

Renminbi products are subject to investment risk and may not be principal protected i.e. the assets that
the products invest in or referenced to may fall as well as rise, resulting in gains or losses to the product.
This means that you may suffer a loss even if renminbi appreciates. Depending on the nature of the renminbi
product and its investment objective, there may be other risk factors specific to the product which you should
consider. You should always understand the nature, investment objective, strategy, key features and risks
of the renminbi products and assess whether these products are suitable for you in terms of your own investment
needs and risk profile before you invest in the renminbi products. Seek professional advice if in doubt.

N BRES E 2RI B0 B, 3 FL AT RES A, IV il PO A P R ] 8 O (B, P P ik, T A0 ot T ST M 2
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BRER k. BIL, B ARWETHE, RIF AT RRZER 2R BTN RS W B R B0 B, IR VT RE2ER 2 Hopth
B A EBRGERT, IRIETE AR E IO TEE . B AR, SN, TR KRR, RO E R ST SR
AR, AWH BT URZARERE. A 5EH, EasRkEERR.

13.2 Liquidity risk
i 368

Renminbi products are also subject to liquidity risk as renminbi products are a new type of product and there
may not be regular trading or an active secondary market. Therefore you may not be able to sell your investment
in the product on a timely basis, or you may have to sell the product at a deep discount to its value

AN BOWS E R — TEHTZE i, RIBE AT RS — RS B IR BB BRI — T riids . DRI, AR B RE Ry 5 B2
SCBA] e DURR AR B 45

13.3 Issuer / Counterparty risk

BTN/ XA BT

Renminbi products are subject to the credit and insolvency risks of their issuers. You should consider
carefully the creditworthiness of the issuers before investing. Furthermore, as a renminbi product may invest
in derivative instruments, counterparty risk may also arise as the default by the derivative issuers may
adversely affect the performance of the renminbi products and result in substantial losses.

N B 2 b ZHT B AT A5 B RS A ) (A BB R IERATAIE B8 AT N0 AR RE, FHE S BUE . it AR
W RN T RER A A AT AE TR, ARIMEAR AT A TR 8T NEAY R . T8 2B T AR S MR AR, T
RERE B KRR

13.4 Currency risk

ot

In general, a non-Mainland (including Hong Kong) investor who holds a local currency other than renminbi
will be exposed to currency risk if he invests in a renminbi product. This is because renminbi is a restricted
currency and subject to exchange controls, you may have to convert the local currency into renminbi when
you invest in a renminbi product. When you redeem/sell your investment, you may also need to convert the
renminbi received upon redemption/sale of your investment product into the local currency (even if
redemptions/sale proceeds are paid in renminbi). During these processes, you will incur currency conversion
costs and will also be exposed to currency risk. In other words, even if the price of the renminbi product
remains the same when you purchase it and when you redeem/sell it, you will still incur a loss when you convert
the redemption/sale proceeds into local currency if renminbi has depreciated. Like any currency, the exchange
rate of renminbi may rise or fall. Further, renminbi is subject to conversion restrictions and foreign exchange
control mechanism.

—RORER, AR (EIEEE) MHREE S DR DIAMOA BB N ZE i, (A S BE A< m b (R 2 N RS
KB SME IR B W, EARST S B N R Ry, (AT BE ZUR IR A A B W i 2 N W o T 6 R s i AR
OIS, URER ZEH N RS IR A B W COD A )t B 1 A a2 AN RIS D o 7RISR, fREr &
PR R A, REORZ MR B, 052, ERE BN RE MRS A, REREErEET, mRAR
Wi, IR g ARk, IEMPTA R b, ARWHIRE R Tl R, T R 5 52 S R ) K A B A5 o ) B

Risks of electronic trading

BT 5 AR

Access to the Internet or other electronic devices may be limited or unavailable during periods of peak demand,
market volatility, systems upgrades or maintenance or for other reasons. Transactions conducted through the Internet
or other electronic devices may be subject to interruption, transmission blackout, and delayed transmission due
to unpredictable traffic congestion and other reasons beyond the Company control. Internet is, due to technical
limitation, an inherently unreliable medium of communication. As a result of such unreliability, there may be delays
in the transmission and receipt of Instructions and other information and that this may result in delays in the
execution of Instructions and/or the execution of Instructions at prices different from those prevailing prices
at the time the Instructions were given. Moreover, communications and personal data may be accessed by unauthorized
third party; and there are risks of misunderstanding or errors in any communication and that such risks shall be
absolutely borne by the Client. You acknowledge and agree that it shall not usually be possible to cancel an Instruction
after it has been given

FEAS Sy e, TS0, BT S A SO LA R ], T A s At 78 1 it PO N T B 52 B PR ) EL 2 VLI N . T LI
Al HA B 7 BRI AT 13T 5 R Rl S BRI AS T TR A I R b AR A ) v ) A SR BRI 52 B, (e, DA R R A
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e HURECMT EIHIAY, HESR A SRR . HREEEATEEN, T HIR4 M HAE A EOT B
WA LR, TS FEIZ 5 IR EPIT LIERR, B A 59T R O FRR & MBS g f k. mH, JBEAEA &
BUATRE GRS A0SR = D7 iR, ELTEME(E e AR AR R B SRR A SR, IO A SR 8 4 R PR . IRRERRIE IR, B
S84 — HLER I RO A T RERU -

Risks of trading in other jurisdictions

TEFoAh 7 R AT A 57 ) LB

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose
the Client to additional risk. Such markets may be subject to regulation which may offer different or diminished
investor protection. Before the Client trades he or she should enquire about any rules relevant to his or her particular
transactions. The Client’ s local regulatory authority will be unable to compel the enforcement of the rules of
regulatory authorities or markets in other jurisdictions where the Client’ s transactions have been effected. The
Client should ask the firm with which he or she deals for details about the types of redress available in both his
or her home jurisdiction and other relevant jurisdictions before the Client starts to trade.

FE AR FIE B T8 (IR SEA M T IR R I TIT) AT 20 5, s i RO RS . RIS LT KR, fRh
RIORBRAEE AT REE T A, ELECH BT T M. TEMEATSE ST, IRIESAT E WA BRAEAT RIRZIRZC S TR IR . R A5 T 7E L HY
BLEBE, KA REIEAE %S BT ISE 2 B e i (0 i B m R R 1 B A BT IR T B KR R . AR R, RS
LT AR IS 1R A T T S A A B ) R % At R O L T PR (SR R A R A B R
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Schedule III
FRITT

TERMS AND CONDITIONS FOR SECURITIES MARGIN TRADING SERVICES

BT R B B R sk B AR

Definitions and Interpretation

EBLRS

Terms used in this document (including the Appendices) are defined in Appendix 1. The rules for interpreting the
provisions of this document are also set out in Appendix 1.

ATCAT (BLAE B85 JTFH A 4 8 S8R Y B — o RREAS SCA A SC AR IR s Y 8% —

Provision of Securities Margin Trading Services

OGRS RE B RY

2.1 Available Securities Margin Trading Services

RO R BB R

(a) We may provide Securities Margin Trading Services on these Terms and Conditions and such other terms

(b)

and conditions as we may specify. We have the right to do the following (or any of them) from time
to time without prior notice:

AAT AT AR AR T AN R BAAT Hi 58 B H A O AN RIS RS 5 £ e H BT . AT A HEAR KRR 51 (B b4
AT — ) S THTI 2R S0 3 S0 P °F

(i) introduce new (or new types of) services;
HE H B IRPs (HGHT R )

(ii) vary, suspend or withdraw any existing (or existing type of) services; and
o BT IR A T (BB A SRS ;. K

(iii)  specify or vary the scope and extent of the services.
R B AU ) [ R

We may (but have no obligation to) provide the following Securities Margin Trading Services (or any
of them) to you:

AATA] ((H A S ) 17 B R SR 00 R BE 7 £ e B BUIRPs (B PR A —35)

(i) opening and maintaining the Securities Margin Trading Service Account and the Securities Margin
Settlement Account;

B ST AR R R B IS P L MR SR A R A SR 1

(ii) an Overdraft Facility subject to Clause 5;
SRR b RIELEE;

(iii) hold or to arrange for securities to be held in safe custody and to register securities in
such name (s) as we consider appropriate and in your name or our nominee s name in compliance
with all Applicable Regulations;

E TR B ERR A S R E R85, W RLAITRR A G N2 B U F AT NGB TS

(iv) hold securities which are not fully paid, subject to such conditions as we may specify;

FEARATRT I MRIE T, S5 R BRI RE 7 5
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v)

(vi)

(vii)

(viii)

(ix)

(%)

(xi)

purchase or subscribe for any type of Securities or other investments in accordance with your
Instructions subject to the availability of the funds required for such purpose;

FEVSCE BT it BT TR D0 T, 4% 8T A48 72 g S R A ) A ) 8 2 B A 30

sell or otherwise dispose of securities and to deal with the proceeds and to enter into any
agreement or instrument on your behalf in connection with securities, in each case either in
accordance with Instructions or pursuant to the provisions of these Terms and Conditions;

FE AR AR SR AR 4 10 S0 B B DALt T 5 B A 0 I i BT A, AR R RT S AR SRR R
I F e S

deliver the documents of title and any other instruments relating to securities (which are
not Charged Securities) to you or to your order in accordance with your Instructions at your
risk;

2 PR (R 7R B BB AR BB (K19 U0 T 170 PR B2 B T BRSS9 (AR IR R 7)) 1A ZE ST
PEBAT T HeAt SO

request, collect, receive and make payments or distributions attributable to securities
arising from any call, subscription, offer, acquisition, ownership, exchange, conversion
redemption, disposal or other dealing and to take any action as regards any merger,
consolidation, reorganisation, receivership, bankruptcy or insolvency proceedings,
compromise or arrangement;

AT AR, SRS e, Ui, A, ik, i, MM, RE s DA aE Zmi 2ok, Wi, #aik.
BT AR A B RE R RO RS, ST AT S0 B84, oAl B, WA a1 (R SRR AT T
S Z W HE MR BUE AT 8, (ix) I RERCE B R

non—discretionary investment management services;

AR A B IR |

commentaries, financial information and data relating to any market or investments;

BRAT A0 i 5 sl A PR R am s Rl Rl S g

any other services as we may agree with you from time to time.

ASAT T PR AN [ R AR AT At R 75

2. 1A Scope of services

Js ) 4 1

(a)

(b)

In relation to the purchase and/or sale of any product:

TR B/ B AL AT T

1)

(i)

we may solicit the sale of or recommend a product to you in accordance with Clause 2. 1B(a) (i)
or (iii); and/or

AATAIHRAEEE 2. 1B (a) (1) B (111) Wi PR T 8 B 80 & B R A i, K /B

you may enter into the Transaction without or inconsistent with any solicitation or
recommendation from us in accordance with Clause 2. 1B(a) (iv).

PR T ATHRIRSE 2. 1B (2) (iv) RTEBLA AAT IR IR BB s B A — B I T T2 5

We do not provide advisory services and therefore do not assume any advisory duty of care or obligation
in the solicitation of the sale or recommendation of any product other than to ensure reasonable
suitability as set out in Clauses 2.1B(a) (i) and (iii)

FRARIESS 2.1B(a) (1) B (iii) WRPTIARECR & IR MEAL, AT I AR BERE R RS, 7R K A gRyE B &
B  A f E i 73 TH Fo  o  R AE B 7
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(c) Making available to you any advertisements, marketing or promotional materials, market information
or other information relating to a product or service shall not, by itself, constitute solicitation

of the sale or recommendation of any product or service
Iri) P SR A o OIS AT AT 5 TS5 HE R B EARE . TS R B A SR, AR By AN W R BT
R AT AT E 5 B

(d) Unless otherwise specified in these Terms and Conditions or in other terms and conditions in relation
to any product:

P A A K A FU) HL A ] AT 2 o ER s B A R T 3T T2 4 -

)

(ii)

we do not advise on personalized asset allocation, investment portfolio and investment strategy;
and

AT AGRMANEE S, ARG RSATER, &

we do not have any obligation to make available any service or provide advice in relation to
the purchase or sale of products which we do not distribute or offer to our customers.

FUAAT X M 1) 05 4 S mAR AR ) A T35, ANAT 0 S AT 28755 3 (A (e B i e 8 A P s e 3t
L

il

2. 1B Transactions entered into with us to buy or sell products

HATETHBRRUEERZS

(@ (1)

(ii)

(iii)

(iv)

v)

If we solicit the sale of or recommend any Financial Product to you,

the Financial Product must be reasonably suitable for you having
regard to your financial situation, investment experience and
investment objectives (“Customer Financial Information”).

B ANASAT 16 P AR AR B B8 B R AT AT Bl O, R B it ZFURE AT RSB B B RO I BOR DL BB AR
B R HAR ([ R P ABRRE ] ) 1R MR8 2 15 BILHbIE & B R

No other provision of these Terms and Conditions or any other document we may ask you to sign
and no statement we may ask you to make derogates from Clause 2. 1B(a) (i).

Ak B A0 ) ) At 0 ST BT A A AR AT T R SR P 3 38 10 SO BOARAT T R LR P R AR HH R IR
AEPRIAES 2. 1B (a) () M.

If we solicit the sale of or recommend any investment product not being a Financial Product
(other than insurance product) to you, we will also ensure that the product is reasonably
suitable for you based on our suitability assessment. In our assessment, we will take into
account your financial situation, investment experience and/or investment objectives, if it
is required by applicable regulatory requirements.

ARASAT 17 PR R 48360 65 B A ) A0 it UG A el o CORFRUZE LBR AL, AT IR e DR A2 ZE (i
AAT A AATAE A GE MERT A4 T 38 2 & ELHIE & [ T 0. AT 1R H RS A0 IR, dne 1) SR R 7
AT G E R I BORDL . A AR A/ B E B AR

If you enter into a Transaction with us to buy and/or sell a product without or inconsistent
with any solicitation or recommendation from us, we will not have any obligation or duty to
assess whether or ensure that the product is suitable for you. You acknowledge and agree that
it is your sole responsibility to assess and to satisfy yourself that the Transaction is
appropriate for you.

A ) 7S AT 0 B s B R — S 0 T S 746 0 T/ S 2 2 5,
AT T T B B A A0 2 7300 2 SRR S 2 . B 28 R, ) M A 24
B B TSRS 5 Al B R

Except as set out in Clause 15.1(i), we are not liable for any loss (including indirect or

consequential loss), cost or damage of any kind incurred or suffered by you or any other person
with respect to or arising out of any Transactions which fall under Clause 2. 1B(a) (iv).

BREE 15, 1(1) MRl ob, BT SR AT AR A st A B A 5 2. 1B (a) (iv) MRIATT BOAEAR 22 5 TR B
SR HVEATHR SR (EAE RR B BT A R4 50) « AR MTR AR A R, AT 2 A 3.
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(b) By entering into a Transaction with us to buy or sell a product, you confirm that any information you
provide to us (including the Customer Financial Information) is complete, accurate and up—to-date
When we assess suitability, we will rely on your confirmation

B BLAAT AT B B S SE B, PR RERR e PR R AT SR B AT R (BE 5 R I B OB R e, HE
TRt o AT RIS A I VR, SRR T RO .

(¢) Before you enter into a Transaction with us to buy and/or sell a product, you should:
[l T BRAAT AT R/ B S E L RS G T, PR

(i) consider your own circumstances and understand the product features, terms and risks, and you
should contact us if you have any questions on the product;

% PR AR B IR B P R L AIOR LI, An P T S T AT P, IR A AT

(ii) note that we have no ongoing responsibility to ensure that a product we have solicited the
sale of or recommended to you remains suitable for you;

N ZEAAT N A A PR B ORI 17 B SR T80 B R ) E S VDRI A R

(iii) note that if circumstances relating to you, such product, such product’s issuer or general
market conditions change, such product may no longer be suitable for you; and

FBMAA RS RZAE R REE AT NSRS S DU B, R S ECR THE AR R

(iv) note that we do not provide legal, tax or accounting advice on your investments, and you should
therefore consider obtaining independent professional advice (including legal, tax and
accounting advice) about your investments where necessary

FBAATIAEHE TR R ANA . B EEE R, R, NS A U B R R
(BImEE. MBLEER) (N2 .

(d) This Clause 2.1B applies to:
ARG 2. 1B AGIEA

(i) any solicitation and/or recommendation of a product we make to you, provided that you enter
into a Transaction with us to buy and/or sell such product following our solicitation and/or
recommendation; and

ASAT 7 B A H R AT 2 o A 4B L/ B o, P 2 R T R B ARAT At AR 8 e/ B v, SRAAT I AT T
B/ B ZERNA S K

(ii) any Transaction you enter into with us to buy and/or sell a product without or inconsistent
with any solicitation or recommendation from us.

PN RS AAT R PR BB s B 2 A — BRI R, BRAT MEAT I S R/ B B E W AT 2T
Do

2.2 Applicable Regulations prevail

Provision and use of the Securities Margin Trading Services are subject to Applicable Regulations. In this
connection:

AR R TS (4R R B2 00 P 2 R o R T

(a) In the event of any inconsistency between these Terms and Conditions and any Applicable Regulation
that Applicable Regulation shall prevail.

U AR K S A U SR A VR SR AR T AN — B3, MDA A R A e
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2.3

(b)

You are bound by the Applicable Regulations and any action or step taken by us to prevent or remedy
a breach of the Applicable Regulations, as if the Applicable Regulations are expressly set out in these
Terms and Conditions.

T8 R B AAT F 5 138 J il P VR AR B 2 3 0 o VA R AT 2 F HE AR RO ER B AR 0 AT B sl B, 937 1 R
A HIR 7, e A R ELTE A i B A R B 51 ) — A

OQur general authority and powers

AATH— S ERR Ay

We may (but have no obligation to), without prior notice to or consent from you, take such steps as we consider
appropriate or useful to enable us to provide the Securities Margin Trading Services and exercise our authority
and powers under these Terms and Conditions. Such steps may include the following (or any of them):

AATHRE (BB A) SRIUAAT R 208 B0 TR0 B, SRAAT SR 08 07 41 e B TN JAT (AT AE A M S A B T FO
W R HE 3, T A 250 T P S oe A B AR P e Rl . RZ SRR R T S T 4 (B b AR — TH) IR

(a)

(b)

(c)

(d)

(e)

()

to take action or not to take action in order to comply with any Applicable Regulations. They may require
us to provide identity details and other information relating to you and the Securities Margin Trading
Services provided to you;

Py TR ST A T30 P R PR AT B BN SR AT B 308 v 50 ) SR AAT SRR Bl v P B AR R0 e H BUIR
BB oy e tE S R

on your behalf, to withhold or to make payment of any taxes or duties payable on or in respect of
securities;

AR T TR AR T A B B w8 55 AR

where your securities are registered in our name or in the name of any other person appointed by us
(but not otherwise), to notify you of information, notices and other communications received by us
in relation to such securities. However, we have no obligation to (i) forward the same to you in
sufficient time for your Instructions to be given to us with regard to any matters specified in them,
or (ii) investigate, participate or take affirmative action concerning proxies, attendance at meetings
or voting except where we have received and agreed to act on your express written Instructions and
upon such conditions, indemnity and provision for expenses as we may require. In the absence of or
delay in receiving your Instructions, we have the right to take the default position or act in our
discretion except that we shall have no such discretion in respect of any securities that comprise
any ordinary shares (or other shares of a class carrying rights to vote in all circumstances at general
meetings) of, or otherwise constitute relevant share capital of, any public company quoted on a
recognised stock exchange;

T T AR 27 DAAAT BUAAT AT LT H AN 944 38 80 (EA BRI HAE D, AT & slica A B 221
*Jr T A FAGESN B T o BRAEAATYCR] F AR T R S T R, Iﬁfi*ﬂ”zliﬁg;kﬁ’wkﬁﬁ e B TR
B BASCRITE LT, AT AT (1) BRAAT 3 P 1 A1 Ay ae e, 66 P A 0 e o A8 260 P 435 5 RO A S TR ) AR AT
SRR, B G 1) BRI ek S, AT A 2 BRI BT 8. 7RI SUE B R
THIFRRIER T, Zfiﬁﬁ%r%r&ﬁ’lifﬁjlﬁ’ﬂ 17 WEATREF BRI — RAERB T IS5 52 5 B L 2
S ) BRATART 30 R (EAE P 1 00 N AR R SRR 8 b4 S B R A SR R R ), B A 7 TR ke 55
DN R T IR R AR, R ASAT i 2 A5 o7 0 A TR

to co-mingle your securities with the property of other persons and to hold your securities on co-mingled
custody;

3 P T RO e SR AR N - 2 B AR IR, 38 LR & R T7 S A T T RORE

to return to you securities which may not have the same serial number or identification as those
deposited with or received by us as long as the securities returned are of the same class and nominal
amount ;

I ] T~ IR R S, T T RE SR E AR AN ASAT BUAAT PITUACE 7 7 4 A 9% U SRS S [, (ELERR A PR O RE R 2R
Z A — S K T ;

to act on the advice of our legal advisers, accountants, brokers or other professional advisers without
liability for any acts or omissions on their part;
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(g)

()

1)

3

AT L Eratam . AR AC At SRR B AT, (AR N R AT 2 BEIR A B

not to accept securities for deposit or to return to you any securities without giving any reason or
prior notice;

ANHEZ TSR HAF N, BN PN SR AT 557, T A 2R A T LT 3 ey Bl e ot o L

to participate in and comply with the rules and regulations of any organisation which regulates the
conduct of financial service or securities business and any depository or system which provides central
clearing, settlement and similar facilities in respect of securities and hold the securities in such
central depository or system on such terms as such depository or system may customarily operate. In
each case we are not liable for any act or omission on the part of the manager or operator of the relevant
organisation, depository or system;

S HG ST R ERAT . RIS BRI S S B rh SRAL B SO SR YA T A7 B R A5 A R A 1)
TR B IR, b %5247 B B AR e I R B AR L R R A IR A R B R B TER R UL R, AT 2
BRI . 77 B AR AL N AR B AL T A 2 BB I

to act as your agent to deliver to, or collect from, the relevant brokers and the CCASS Depository
any money, share certificates and other documents relating to securities in performing our duties under
these Terms and Conditions; and

E R BT BOARER, BUBRAAT JEAT AW S R T (0 B A A Tl (a8 27, TR0 T AR AT e b SR Al SR A7 A I 52 15 B
BUEATRIA, RS HAR SO K

generally to do all acts and things which are necessary for or incidental to the provision of the
Securities Margin Trading Services or exercise of our authority or powers in respect of the Charged
Securities under these Terms and Conditions

— B, 1 AR O s R A R TR BAT (AT FEA R S AR T AR R A PO PR SR T S e 2
MR AT B R

2.4 Our authority in relation to Client Securities and Securities Collateral

RATHE P B IR R BRI R IR

(a)

Without limiting or reducing our general authority and powers, you expressly authorise us and each
Associated Entity to deal with Client Securities and Securities Collateral from time to time received
or held by or on behalf of us or any Associated Entity in the following manner without further notice
to or consent from you:

FEAN PR 1) 0 55 AT B — FECRERR B RE D I UL T, PR W R EASAT 2 (A B 2 B, DA 207 s NIy e
BUAAAT B AT T 58 i RS I B A 1) % 5 B A IR A, T 20 5 A7 B B R AR R T R

(i) to sell any Client Securities or Securities Collateral in any manner in accordance with any
Instruction whether the Instruction is given in writing or by any other means;

FEAEATHRIR (AN a7 DL T A oAt 75 208 ) PR 07 92 B i 25 5 Sl 03 B S IR A

(ii) as regards any action (including any rights or new issues or any consolidation, split or
redenomination of funds, stocks or shares or any other routine event) in connection with any
Client Securities or Securities Collateral which affects you as the owner of such Client
Securities or Securities Collateral, (1) to subscribe, take up or dispose of any rights, benefits
interests or entitlements arising from them or to deal or act in any manner in accordance with
your Instruction whether given in writing or by any other means (except that any applicable
provisions in the constitutional or offering documents under which such Client Securities or
Securities Collateral were issued, offered or sold will always prevail and you authorise us
to deal or act or refrain from dealing or acting in accordance with such provisions despite
any Instruction) or (2) in the absence of or delay in receiving your Instruction, to act in
such manner as we consider appropriate to preserve your interests;

LR T 5 5 R R SR AT A R TS B P N (FF 27 o P R 0 B SR I S O B ) B (4T 80
(EAEAL (T RER B W B T R s AR (0 OB & IR A BRELE I B f HAIE ), (D)
VR RRE . e a i B A e AR AR ATRER] . Flas. RERS B HE, sld% B R i s CR g LA T i A £
FoAty 77 2CE ) AL A0 77 92 0 B AT B CHEA AT R ] 259 20 DA 4 2 5 8 2 BRI i 9247 AP B el
b e A AL A o B 55 S e e B P A S 2 Y T PR 5 M A AT e S A S B AT B N AR AR AT
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i TR B AT B, T MRS AR R AT 3, B(2) 7RI BE B B B T BFR R OIS DL T, DAASAT R8 A3l i T ik
A7 5 DAORAE PR T O 25

(iii) subject to any Applicable Regulation, to deposit and hold any Client Securities or Securities
Collateral with one or more custodians or nominees (including any custodian or nominee acting
for any exchange or clearing house) and transfer any Client Securities or Securities Collateral
among them for any purpose;

FEATARTE VR AR AR PR T, SEAT AT % 5 78 27 s #?&%ﬁnnfﬁ“ﬂ?&”ﬁ)\&ﬁ%)\(@%ﬁ%%&ﬁﬁc%ﬁf
B T B ATREAE N BARAL ) 3 A, T RME T B AR 0% 5 3805 B AT R PR RZ SR T A
B N iR ;

(iv) to deposit any Securities Collateral with any clearing house recognised by the SFC or with any
securities dealer as collateral for the discharge and satisfaction of our settlement obligations
and liabilities;

HEAE AT 7 S b A7 S AT 8 B T ) AT 5 B0 T A7 A A AT 8 5 52 5 T, DA R JBAT B AR AT
ST B A S AT 5

(v) to sell, dispose of or otherwise deal with any Client Securities or Securities Collateral on
prevailing market conditions if such sale, disposal or dealing is required by any Applicable
Regulation or is otherwise for your or our protection. We will credit the proceeds of such sale
or disposal (after deducting reasonable expenses) to the Securities Margin Settlement Account.
Where reasonably practicable, we will noti$’ you before any such sale or disposal;

izuﬁﬁi;ﬂﬂIiiﬁ%d‘zd‘cﬁ%ﬁ%ﬁ?ﬂx/ R R TSR A . R E B A AT sUR AT % P B
BRI . AT E NS B G EUR B TR R IE GRS E RS NERFRGE . A4
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(vi) to deal with any Client Securities or Securities Collateral in such manner as we consider
appropriate to facilitate our provision of the Securities Margin Trading Services to you having
regard to Applicable Regulations and prevailing market practice from time to time;

AT 58 22308 5 10 75V M BRAE 0] 25 5 5B 5 B o 1R o, ACEARAT 1) P R SR B 0 £ e R IR, Ay
5 S8 M e B R TS TR 481,

(vii) to withdraw or deal with any Client Securities or Securities Collateral in any other manner
in accordance with written Instructions subject to Applicable Regulations; and

FE S R AR BT 52 T, 4% 2 M0 4878 DUE AT H A 7 i SR B sl g B A 7 25 5 85 Bl S I o

(viii) to do all acts and things which are necessary for or incidental to the performance of the above
activities or any of them.

A R B AT L 6 Bl (S — TRIS Bh) 1T 35 J68 0 ZE kB A T A AT B X S

(b) You may revoke the authority given by you in Clause 2.4(a) (in whole or in part) by giving to us at
least 30 days prior written notice of revocation. We have the right to terminate the Securities Margin
Trading Services (or any of them) immediately by notice if we consider, in our opinion, that the absence
of the authority makes it not practicable for us to continue to provide the relevant Securities Margin
Trading Services to you.

[ TS AT R =+ ( 30 ) H EAAT 3% T S35 E A () R AESH 2.4 () AR (St ) IR, 1
AATRR RGP RE S B AT R RERR AR PR AT I U T 1 )1 SR B O R85 1 e B IR, AT RERE
T ] I o L A R R A6 1 B A e R RS (AR 38 2) o

(c) Without limiting or reducing our right under Clause 14 to suspend or terminate any Securities Margin
Trading Services, the provisions of this Clause 2.4 shall prevail in the event of any inconsistency
between them and the other provisions in these Terms and Conditions.

FEAN PRI S5 AAT LSS 14 06 N B B IR MTRE SR 1  H BB ORERI BB T, 55 2. 4 () WA foc i BA
AR AR R B At ST AR AT A — 2, BELART & 27

2.5 Your Instructions

AT KR
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(a)

(b)

(c)

(d)

(e)

(f)

(g)

If you wish to use any Securities Margin Trading Services, you have to give us written Instruction.
We have the right to set or vary from time to time such Securities Margin Trading Services which may
be available through the giving of Telephone Instructions or Internet Instructions. For clarity, where
these Terms and Conditions require your Instructions to be given, we are authorised to act on the
Instructions of the Authorised Person.

W] R AR AT TR R A O, IR AT S TR . AT A REAS IR B B iU e 4 Y R RS R R B
W4 7 i SR Bt (0 5% 5 58 07 A1 e L E I RIS MEE L, AR 3 S I R SR B R AR MR 7R, AT ST REN
ERIE P e

All Instructions and Transactions involving options and collective investment schemes are subject to
such product specifications, offering documents, constitutive documents, information memoranda,
prospectuses and other documentation of the relevant option or collective investment scheme which we
will provide to you upon request.

PR TSR AR R B AR RIS R 5 R IR IARZ AR dh it 0. Sl SCIF BRE . ERMS8R. i
FERE LA P S B RE SR AR 5 A ] B AR SO s 44T G I B T 2R85B A B SCAFR TR T

Instructions and Transactions executed in accordance with these Terms and Conditions are binding on
you in all respects. You may not rescind, withdraw or amend any unexecuted Instruction without our
consent (which may be given with such conditions prescribed by us).

FEAAR K AN RPAT R R RS S AE T A 7 T TR . T AR AT R &I T (AT
FIPEAS T FIRLIRE R 8 00 F) JREBH . BRI BB BT AR AT 1o R AT RO e

You authorise us to act on any Instruction given or appears to be given by you. We have no obligation
to verify the identity of the person giving an Instruction. We may act on an Instruction if we reasonably
believe that it is given or authorised by you without being liable in any circumstance. You will be
bound by that Instruction as understood and executed by us in good faith even if (i) it is incorrect,
false or unclear, or (ii) it was not given or authorised by you.

P S REAAT AT P T 5% 1 R AOURE e B o R A (TR R AT IR B A R R A 0 B e nARAT
A BRI AR AR A o P S L AR R PR, AT AT T R AR R, A AR TR T AR E AT ARG
R AT HRR, BME (1) RZFE R ANIERE RSN, B0 (1) AR da[E T 5 0 s AR AL I T A2, 15T IR AR
FRREIH

We are entitled to act in accordance with our regular business practice and procedure and will only
accept Instructions insofar as it is (in our opinion) practicable and reasonable to do so. We have
the right to accept or refuse any Instruction or to prescribe any condition for accepting an Instruction
without giving any reason if, in our opinion, there are reasonable grounds for refusing such
Instruction.

AATH REFZ IR IR B i SR ) SRR e AT S R 252 (ARATRR %) TR ATAT A S B R, AT R A S B A
TERERZ AR, AT RER S BB SRR R BN B 32 AR 4 8 AT 1, T R4S TAE T 2R

You understand that due to market conditions, physical restraints on any exchange and rapid changes
in the prices of securities or fluctuation in the exchange rates of currencies, we may not be able
to act on your Instructions relating to sale and purchase of securities at any specific time or price.
We have no obligation to notify you immediately if your Instruction is not performed in full or at
all, and if you require confirmation in this regard, you should contact us subsequently. We are not
liable for loss, damage or expense of any kind which you or any other person may incur or suffer arising
from or in connection with any Instruction not being performed in full or at all due to market conditions
or any other cause beyond our reasonable control.

Pl WY R PRI TS 0 £ B 75 T ) 8 R ) (A S e 0 T W R R U 0, AT R RETME T 52
Iy R B A% AT PR A ) B TR AR 0 B PR OR AR A T AT B B B T, AT 4 SR B IR 0 B T
T 4P ZER A 77t O RERR, T8 T IEREAR AR AT o IRl A o i 35 100 BAAT 6 B2 1) A AR i At i 1A
T 5 AR T 4678 A BT BURA B 4 HAAT, S T B HoAt A\ FT REAA B S S M AR TR IR R . 4]
B S, AT A AT

Unless otherwise instructed by you, if an Instruction to purchase or sell securities received by us

on a trading day is not executed (in whole or in part) for any reason on that trading day, that Instruction
(or the unexecuted part) will lapse on the expiry of that trading day.
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3.

FrRARE T A RR, AT HAZE 5 R ) B BRI R0 RME SR R 58 4 AT B B8 BT, RIRZ R R (8
HA ARPAT BT ) E AR TE RS 5 H A SRR 2

Account Opening and Operation

BASL R BRMEF D

3.1 To maintain necessary accounts

MR E O

(a)

In order to use the Securities Margin Trading Services, you must at a minimum open and maintain with
us the following accounts in your name and operate them in accordance with these Terms and Conditions:

Tl I RE 7 A1 R E RS, PR e D A AT DA T 44 28 B S R A 1 0 #2 A i L ARBRAF A R P 1T
(1) a Securities Margin Trading Service Account; and

AR EIRG S &
(ii) a Securities Margin Settlement Account.

AR

(b) In addition to these Terms and Conditions, the Securities Margin Settlement Account is governed
by our specific account rules from time to time in effect. For clarity, (i) only cleared funds
deposited into and available in the Securities Margin Settlement Account will be taken into
account in determining the Loan, the LTV Ratio, the LTL Ratio and whether you have satisfied
a Margin Call, and (ii) any other deposit or cash account you maintain with us will not be taken
into account.

AR S AR AL, R85 A AL S5 D12 AN AR RO AT REE P CURADRE. Rl R, (1) #iiE |
A BASRAE R, R ERIRAALR, LETEGCETMaBMT S, 217 Rt HEsri R
P IAE OGS A A TR IRIE, K (L) [ R AT M f AL (T oAt A7 sk sl Bl 2
A Gt HAEN

(c) We will not issue cheque books and will not accept direct debit instructions, autopay or standing
instructions in respect of the Securities Margin Settlement Account.

AATA G e S A1 R AS 5P [ 38 SR, IR 82 BIRIIRIA R . H B R EUR 1T o

3.2 Instructions to purchase securities

I HE R NR R

(a)

(b)

Where we receive an Instruction to purchase or subscribe for securities, we will inform you as soon
as practicable whether the relevant securities are Ineligible Securities. We have the right to refuse
to finance a purchase or subscription of Ineligible Securities.

UnAAT U i B R RS 5 B FR R, AT AE G BT AT I A 1 g st n B A B R 2 S
RESEAR 2l B SRR AR AR T R R IR &

BARESE. AITH

p=1U3
Kk

iy

Where an Instruction does not relate to Ineligible Securities, we will inform you of the Stock Margin
Ratio of each of the relevant securities. Subject to Clause 8, we have the right not to act on an
Instruction unless at the time of receipt and execution of the Instruction:

RN AN R ARRB AT RS, AT 1 P T R — 1A B 38 05 BB SR A R B RS2SR 8 RT3, AT H B
ANEARIRAT S, BRARFSEE KT 1R -

(i) the Loan does not exceed the Maximum Principal Amount; and
BN I B e A G R

(ii) the aggregate of (1) the cleared funds available in the Securities Margin Settlement Account
and (2) the unutilised Overdraft Facility exceeds the amount calculated in accordance with the
following formula:

(1) SFHFREAESFF MBI ARIE L (2) REVHIIZESE B RBEAEEZ T 51 2 XSS
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(c)

[Purchase Price x (1 - Stock Margin Ratio)] + Expenses
DEE x (1 - REFREILE)] + X

For the above purpose:

Lk BT S

Expenses means all charges and expenses to be incurred in connection with the purchase or
subscription of securities, including stamp duties, commissions and exchange levies; and

BRI ST 4 i B R RE SR TR TR B B S, BASENTERL . e R o

Purchase Price means the price for purchasing or subscribing the relevant securities in
accordance with the Instruction.

SR R M A A 7 i L R R R AR

Whenever the credit balance of the Securities Margin Settlement Account is insufficient to discharge
your payment obligation in respect of a purchase or subscription of securities as at the settlement
date, we will make an advance under the Overdraft Facility to you in respect of the shortfall as long
as (i) the securities to be purchased or subscribed are not Ineligible Securities, and (ii) the advance
will not cause the Maximum Principal Amount to be exceeded. The settlement date for your payment
obligation will be shown on the relevant contract note

BT 1 REAS SR TR AS A7 AR AN L LIS I N 22 i H 0t i B B e e 27 IO Ak AR AT I RIRIE ST B B
I ) T B SCA A (1) MEH BRI IRE R AR AR R, & (1) B FEEE s A eHl. BT
AL AU H T 7 S B AR B

3.3 Instructions to sell securities

H &3 M

(a)

(b)

(c)

Without limiting or reducing the effect of the other provisions in these Terms and Conditions, we have
the right to refuse an Instruction for sale of securities unless:

AN B ) 1 555 A e R A R L A BB SRS BB O T, AT REE AR B R R AR, Bk

(i) you have deposited the relevant securities with us; and

T SR AT N B SR K&

(ii) in a case where the relevant securities are registered in your name or in the name of a third
party, you have duly signed or caused to be signed the appropriate instruments of transfer and
sold notes relating to such securities and have delivered them to us.

I g DATE R B =3 144 38800, T T IR U RR 8 s (8 3 38 A B R A b 1 A 3 = ST Ak
Feiit th B EL AT AT

In order to effect an Instruction to sell securities and complete the sale, we are authorised to
appropriate and apply the relevant quantity of the relevant securities from the pool of securities
you deposited with us (whether registered in the name of our nominee or the CCASS Nominee pursuant
to Clause 4. 1(b)).

FPAT W IR IR RN [ e S, AT AL B T AT I — B el 25 b, SRR B B s
B S ORARARIEEE 4. 1 (b) M AAAT A4 A p RS 5 R 54 A48 R0 -

We will credit the net proceeds of sale after deducting all brokerages, commissions, stamp duties,
exchange levies, and other fees and expenses incurred in selling the relevant securities pursuant to
an Instruction into the Securities Margin Settlement Account and apply such proceeds towards payment
and discharge (whether in full or in part) of the Loan (if any).

AAT G N S P AR TR AR (RUBR T SR AC 6. (A< ENEAR. S DB SR th B 9 T R 5 i S
Al PP S BASEAR) A7 NGB IR AT RRAS SR [, 6 1 A2 35 i A5 SR SR S i 8 e A i B 7)) Bk (W)

3.4 Debits and credits to the Securities Margin Settlement Account

ME R P ORISR IR
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You irrevocably authorise and instruct us to:

PR A TR B e F R AT

(a)

(b)

(c)

debit the following amounts (or any of them) from the Securities Margin Settlement Account from time
to time:

AN 8 2 A1 P A 5L 5 T ST B IE (BRAT A —TH)

(i) the Purchase Price, the Expenses and all advances under the Overdraft Facility (including all
such amounts required by us for purchasing or subscribing for securities on your behalf) together
with all interest accruing and payable by you in accordance with these Terms and Conditions;

TR B SCBARBEE SR BRI IR 4 (EE AT AR I B BRI 8 20 I o RO P D),
FEARR AN E 5T I h B SO T AL,

(ii) all transaction commissions and custodian fees and all other moneys and sums payable to us or
our nominee under these Terms and Conditions; and

AR S AR R T JE ) AAT BARAT A48 N ST 0 BT 28 59 A 4 R B B B LAk I BB ; I

(iii) all other fees, levies, charges, disbursements, taxes and out—of-pocket expenses which we may
incur on your behalf whether in connection with any Transaction, the Securities Margin Trading
Service Account, the Securities Margin Settlement Account, the Charged Securities or other
matters pursuant to these Terms and Conditions;

AT M TRBCNRE R EEMRR 5 BHRARATRE AL, SR RaEF O i)
MR IHA ) FOTA AR B . B, . s, MIALEAMAEA,

credit the Securities Margin Settlement Account with a pro-rata share of any dividends or other
distributions or benefits received by us or our nominee that is attributable to the amount of securities
held on your behalf; and

R AAT BAAT I AL NPT T PR 1A R 7 SR T A H )AL A i S B b YR B 2, 4% LI A R N R R A1
JEsES A K

debit the Securities Margin Settlement Account with a pro-rata share of any loss suffered by us or
our nominee that is attributable to the amount of securities held on your behalf

PRSI A At S5 1 vp P SCHUAAT SAAT AR AL NIRRT T I A B 8 2R AR T 52 32 O FR 2%

3.5 Contract notes, statements of account and other records

BECEE. P OB REAMTTR

(a)

(b)

(c)

In providing the Securities Margin Trading Services, we will maintain records in compliance with all
Applicable Regulations. Such records will segregate your securities from other assets held by us for
ourselves or for our other customers.

PRI R B R, AT IR RS AT S T A M ANA R . ZAF s e i B T R KT 2 B B R
AAT A B R B AE B

After effecting a Transaction, we will provide you with a contract note in accordance with the Applicable
Regulations. If the contract note refers to a settlement date and if settlement cannot take place on
that date due to suspension of business or trading for any reason, the settlement date will be deferred
to the next trading day. Reasons for suspending business or trading may include hoisting of typhoon
signal No.8 or above or black rainstorm warning

AT — TASE AR, AAT B H236 2080 1P PR T 4R (s B4, an S B i iR S5 A 1 340, A AT i R 2 5 S s B
Sy BUE AR REFERZ H AT 22U, FSSe H R I = T — A58 5 H o B {5 3E B B 5 1A i PR T A4 ) \ SR B LA
AR F SRR R

We will provide to you with statements of account and transaction advices relating to the Securities
Margin Trading Service Account or the Securities Margin Settlement Account at such interval as we may
determine from time to time in accordance with all Applicable Regulations. Where the Applicable
Regulations do not require us to provide statements or advices, we may provide statements and advices
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(d)

(e)

at our discretion if we consider appropriate whether or not you have opted not to receive statements
and advices.

AAT HE AN A2 T4 38 PRI S AT R E a2 IR B, W%ﬂ?%ﬁ@ﬁ%ﬁ*ﬂa# %EE BB B A RS 5P 110
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You should examine and check each contract note, statement of account and transaction advice provided
by us. You should see if there is any error, omission, discrepancy, unauthorised transaction or
irregularity in the entries or transactions shown in each contract note, statement or advice, whether
caused by forged signature or other forgery, fraud, lack of authority or negligence of any person.
You should notify us of any alleged error, omission, discrepancy, unauthorised transaction or
irregularity shown in a contract note, statement or advice within ninety (90) days after (i) personal
delivery or leaving such contract note, statement or advice at the address last notified in writing
by you (if delivered personally); or (ii) posting such contract note, statement or advice to the above
address (if sent by post); or (iii) emailing such contract note, statement or advice to the email address
last notified in writing by you (if sent by email). If we do not receive any such notice from you within
the specified period or notify you of any error, (1) the contract note, statement or advice will be
considered as correct, conclusive and binding on you, and (2) you will be considered to have waived
any rights to raise objection or pursue any remedies against us in relation to that contract note,
statement or advice.

[ T AR S AZ S B AT IR BE B B A B0 M B S R 5 R, [ T I B 0 O B4 &6
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We will provide you with a copy of any specified contract note, statement or advice in accordance with
Applicable Regulations. We may charge reasonable fees for providing specified contract note, statement
or advice at your request.

AT S 13t PR ) TR T SR BT AT 46 e s B PR & B EOE A E RIAS . AR AT BT T BOR PR AR i B
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4. Securities Deposited or Held with Us
FRETHRBERITRAE KES

4.1 All securities purchased by us for you or on your account and securities deposited by you with us will be governed
by the following provisions subject to any Applicable Regulations:

E%
(a)

(b)

BRTA AR HTE A RORT 3, AAT 2B T 2ACH T E TR R85 KR T SR AT BRI 32 N 5

We will hold such securities as your custodian for safe-keeping. We are entitled to deposit such
securities with any broker, depository or such other institution on such terms as we may consider
appropriate.

AATUAR T L AN B0 7 KR E 2SR S AT AR A SR AT R A & M R NIRRT, A7
i B S LA A

Such securities may, at our discretion, be registered and held by us on your behalf in the name of
our nominee or the CCASS Nominee for the account of such CCASS Participant as we may consider appropriate
from time to time. You agree to sign all instruments of transfer and documents as are necessary or
useful for the above purposes. You authorise us to enter into arrangements or agreements with any of
the CCASS Participants relating to the custody of such securities which we have registered or intend
to register in the name of the CCASS Nominee. Such arrangements or agreements may contain terms and
conditions (including any exemption provisions) as we may in our discretion consider appropriate, and
you agree to be bound by such arrangements and agreements. You will pay the charges of our nominee
or CCASS Nominee which will be deducted from the Securities Margin Settlement Account from time to
time without prior notice to you.
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4.2

(c)

(d)

(e)

(a)

(b)

AR IR ] AT NI I BRE, AAAT A4 N A8 BB FTE DA P R A B R AL N A B R AT IR Rl op e
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We may treat such securities as fungible and pool them together with the securities of our other
customers. We may at any time in our discretion allocate specific securities to you, which allocation
will be conclusive and binding on you. If for any reason all or any part of the securities of a particular
class, company or denomination deposited by you with us and pooled by us together with the securities
of our other customers are lost or become unavailable for delivery for any other reason, the reduction
in the quantity or amount of such securities will be shared on a pro—rata basis by you and all of our
other relevant customers.

ASAT R R A R IR HAR B R, N BUAAT HA 5 RORE IR R A, AT FTEAT AR s Y B 15 20 BCHRF € 8 25 T (B T, A% IH
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Such securities are deposited with us at your risk. If it is proved that there was negligence or wilful
default by us (but not by any broker, depository or the CCASS Depository), then we will be liable for
any loss and damage you incur or suffer that is direct and reasonably foreseeable arising directly
and solely from our negligence or wilful default.

N AAT IR SR, R AT AR IR R AT (MARMEM AR, AR ah RESH RGUEE ) 512 5L
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Subject to our prior agreement, you may withdraw the securities registered by us in the name of the
CCASS Nominee by giving us an Instruction to transfer the relevant securities to the account of a CCASS
Participant specified by you. You are considered to have withdrawn the relevant securities once we
pass such Instruction to the relevant broker for whose account the CCASS Nominee holds the relevant
securities or to the CCASS Depository for transfer. We have no duty to ensure that the relevant broker
or the CCASS Depository has duly carried out such Instruction or that the relevant securities have
been duly received by the CCASS Participant specified by you in your Instruction.

FERRAAT IR R R R ICT, R A AT 3 M40 B R M B TR B s RS2 BE IR,
DAARIUAAT BLh sl S R AN N A BB AU I RE S B AT A2 RS PR on i & o op Rt S R U A i
A BRI A B AR AC BT AN RS AR, TR T IR 2 AR BUA B S . AT Mk SRR O B AR ATl p e
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We have no obligation to execute an Instruction to take up a rights issue by

subscribing for the requisite shares unless (i) we have received sufficient
amount of immediately available cleared funds within the time limit set by
us, or (ii) we agree to make an advance to you under the Overdraft Facility
as long as the Loan does not exceed the Maximum Principal Amount at any
time.

AAT AR AT I A SR P A IO T AR A LB I 4RR, BRAE (1) AAT FYAAT R SE s B A A 38 78 A2 BB T AT
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All shares allotted pursuant to a rights issue taken up by you or on your behalf (but excluding those
which you have renounced in our favour) will form part of the securities deposited by you with us.

JIA e PR T AP T e A 0 B A P 55 P A ((ELAS 45 Pl S T T T ARAT R BB A7) o 1 25 Pl T A A AAT Y
HIFHIE Y.
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5.

Terms and Limit of the Overdraft Facility
EX B BGRKEIRE

5.1

5.2

5.3

5.4

Subject to Clause 5. 3 and the other provisions of these Terms and Conditions, we agree to grant you the Overdraft

Facility up to the Maximum Principal Amount, to be used through the Securities Margin Settlement Account.

FERZIRTAHS 5. 3 Mk B Al B A AU H A SCROTTAR T, AT RIBE B AR A e i 555 LI il ] 1 SR iR i i A BRI
BYEE.

We have the right, in our discretion by giving you notice at any time, to modify the facility limit of or to
cancel or terminate the Overdraft Facility and to demand immediate payment of all moneys and sums (including
principal, interest or expenses), then due or owing from you in respect of the Overdraft Facility or any other
liabilities under these Terms and Conditions. We also have the right to refuse to make available to you any
advance under the Overdraft Facility at any time even if the facility limit applicable at that time has not
been exceeded. Unless otherwise agreed with you, we will normally refuse to finance the Purchase Price of any

Ineligible Securities.

AATH HERTE AR R E I 1 B T S dOB R B s 5 BIRAE . BUNBEIE SE R, RERE T MR EEAMIE S ER
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No advance under the Overdraft Facility will be made if it will cause the Maximum Principal Amount to be exceeded.
Whenever the Loan exceeds the Maximum Principal Amount, we will not make any further advance to you and you
are required to pay us at our election either (i) a fee in respect of the excess Overdraft Facility amount
at such rate as we may set from time to time, or (ii) interest on the excess portion of the Overdraft Facility

at such rate as we may set from time to time.

YN S AR B4R L AT B M BUR i A AR GER L, R A ST AV SR it B B e AR B, AT AN & A B T R
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FEARAT AR E BN 25RO 8 O ST BB 2 AR,

You may re-borrow (in full or in part) any amount of advance after it has been repaid as long as:

AU B BRI 38 ST [ R TR AR TR K (i), R

(a) the re-borrowing will not cause the Maximum Principal Amount to be exceeded; and

T AE AN B BB v A R i

(b) we have not cancelled or terminated the Overdraft Facility.
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AAT A MIBOH A B R R

5.5 Where a subscription of new securities is financed by us and you or we receive any refund of the subscription

5.6

amount (in full or in part) paid for that subscription, you or we (as appropriate) will deposit such refund

in the Securities Margin Settlement Account upon receipt. Where a refund is received by our nominee, we are

entitled to direct our nominee to deposit such refund in the Securities Margin Settlement Account upon receipt.

The amount of refund will be applied in reduction of the Loan.
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RIAR K 2B AT N SR AP RAR S [ ] o AT HOAAS AR K, AT HESR 7R AAT BOAQ A8 NP SCBUR AR 72

RN R EP . IR H0 AR R E

Payments without deduction

AT R IR

(a)

®)

All payments to us under or in connection with an Overdraft Facility (including outstanding amount
on the Securities Margin Settlement Account, interest, fees and charges) must be paid in full. You
will not deduct any sums owed by us to you from any payments made or to be made by you under or in
connection with an Overdraft Facility. If a deduction on account of tax or a similar charge or any
other reason is required by applicable laws or regulations, or we are later obliged under applicable
laws or regulations to return any money received by us in payment of the amount owing, you must up

the payment so that we receive the full amount owing under or in connection with the Overdraft Facility.

PR MR A B3 SR TEAE B (B3GR fF AR SR CIRTE R AN KRR B S ) b 2R e BUA ARAT
SCAT. B ASOER N AREE B BE SR AR R R AR P OBRAAT O B BRI ERIH. AR s A ek
AR ZARNER A K SR AR B, B DR A ] H A R LR 2R B T, AR AT AR 2R B P i B A ARG AT AT BTl
BRSO S ERRIR, BN 0 R A 228, DAREOR ANAT A WO BIAR A A 37 S5 BRI O

You agree that any termination of an Overdraft Facility is subject to the condition that no money that
we received in payment of the amount owing will subsequently be returned or reduced under any applicable
laws or regulations. If after the termination of an Overdraft Facility, we are later obliged under
applicable laws or regulations to return any money received by us in payment of the amount owing, or
if an Overdraft Facility is terminated without receiving full payment of the amount owing, you will

remain liable for making up the shortfall or the remaining balance so that we will receive the full

amount owing under or in connection with the Overdraft Facility. and we have a right to claim against

you for the shortfall or me remaining balance as if we had never terminated the Overdraft Facility

PN A&, 1R 2 8RB SR B B S e i, ASAT A 80 FA) AN S % AR ZFORR B A P 92 e A A R 2 A
o EERURESUERR, 5 AT AR AR ARA R EGA IR IR AT B IR K, BlE R IEIE SRR, & AAT
A AR 4= BRI LR RS FOE, R BAL SR 2B F ek , DATEOR AT B8 4 BOKCRIIR 48 0 3 12 52
BB RIFIR |, AT A RE T8 S 2 SR R, MATRARAIEE I EE
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(c)

You hereby confirm that any withholding tax obligation or other obligations to make deduction or
withholding (whether on account of tax or for any other reason), in respect of an Overdraft Facility
whether under applicable laws or regulations of Hong Kong or applicable laws or regulations of any
other country where you may reside, would be your responsibility. You will upon our request, deliver
promptly evidence satisfactory to us that you have complied with applicable deduction or withholding

obligations. You hold us harmless and agree to fully indemnify us on demand for all consequences of

an failure to com I with such obligations including an claim which may be made against us by any

authorities. (d) This Clause 5.6 will continue to be effective after the termination of the Overdraft

Facility

P Tl R, R 5 )30 P Ve B A, A A PR T T R o ) 80 S 0 P e B LI T A i A R Y
FEFITRIIRR AT B AN R TN 2B (MR A BT ) oAt B X O F sk TR AT S 2 B T B B4 PRI
AAT W EORPEE AT HRAAAT BRI S I REYR, LLaE W T Ol <F 8 s B TR 38 8. A B R BB AT I
BB PTE R R, O FTBERS A BE S A AATVE H AT R R, B N IERAAT N SR SUE TRk | 35 (A &
SRIFAAT A 4 E S

6. Security, Set—off and Lien
AP, MR A HERE

6.1 Security

A

(a)

®)

In consideration of our granting or continuing to make available the Overdraft Facility to you, you,
as beneficial owner hereby charge, pledge and assign to us (i) all and any securities in the Securities
Margin Trading Service Account which are held by our nominee or CCASS Nominee for you or on your account
from time to time pursuant to these Terms and Conditions (including any securities deposited with us
pursuant to Clause 8.2 or other reason), and (ii) all rights and benefits attaching or accruing to

such securities.

ENAAT B TR T ERBER TEEE, B MMERE A NI AT, ET R (D) AR ARET
55 5 A AAT (A A% N B SRl SR A A0 N AN IR 2 P BUAC B R 2 A ik L AN R R A 1 T B AT T 7
(BIEHEER 8. 2 R Bl HoAts B R T AE AAAT HRAEMIREYR) |, R (1) RRERRE 7T I B 1 o A R B R 2

The security created by Clause 6.1(a) is a continuing security to secure (i) the punctual payment to
us on the respective due dates of the Indebtedness, all amounts outstanding under the Overdraft Facility
and all other moneys and sums due or owing by you to us from time to time under these Terms and Conditions,

and (ii) the performance of all of your obligations under these Terms and Conditions.
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(c)

(d)

(e)

()

15 6. 1(a) HRBUERHRITER (1) TAEIES B KB F [ AA7 e R SRR IE SR B I RIS BRI R i A
A B AT B B R ANBE I RAAT BT A G RGO, B (1) BT JBAT A ik L RN B BT B AR AR PE AR
.

If at any time we re—determine the Stock Margin Ratio of any securities comprised in the Charged
Securities to be zero, such securities will become Ineligible Securities and will be excluded for the
purpose of calculating the Security Value and the Maximum Principal Amount. In that case, we are entitled
to exercise our rights under Clause 8. For clarity, such Ineligible Securities will be excluded for
the purpose of calculating the Security Value and the Maximum Principal Amount only and will for all

other purposes be included as Charged Securities.

BIPEAT AT IS ] AR AT SRR I 58 2 v AT T 350 ) JBE SR AT R LR A i 8 A 22, AR Sl B JERR T RE 2, AN 4
MNP SR E R R A i RIS ULR, AATERAT LSS 8 M6 1 RURER]. Zimbiie i, 725 A alny e
AN EBAANETSEHRIT S B Ko i A S8, (ER T LA B RS N AR %

You irrevocably authorise us (i) to hold the Charged Securities in the name of our nominee, (ii) to
do and execute any and all acts and documents necessary to transfer, complete and vest the title to
any of the Charged Securities to our nominee, and (iii) to do all other things and execute all other

documents as we may reasonably require in order to perfect the security created by Clause 6. 1(a).

B N AR AT (1) DAIT RS N R FFAIITEY:, (1) FIEMRITETRATE), KSR R
ARSI, IR S8 M BORH R THRIT BE IO HEA RE R T AT AR N, e (111) A 5835 6.1(2) TRaOE
BRI, SREASAT & B EER B PIT A At g 0 e 3 S P e s A

We will credit all dividends, interests, income, payments or other distributions received by us in

respect of the Charged Securities to the Securities Margin Settlement Account upon receipt.

AATE RCEIA R M PTA IE ~ FUEL WoN . FRIBEITAL /MR AR NS R A P

The security created by Clause 6.1(a) is (i) in addition to and may be enforced by us even if we hold
or are entitled to any other guarantee, indemnity or security or other power, right or remedy in
connection with the Indebtedness or your obligations under these Terms and Conditions from time to
time, and (ii) a continuing security to secure the ultimate repayment of the Indebtedness and
performance of your obligations and will not be limited or reduced by your death, bankruptcy or
incapacity, or by any intermediate or partial payment, settlement or performance of your Indebtedness

or obligations.

6. 1(a) BRBCERRIT (1) RAATHEUHBIE TAEAMRR LANRT 05 AT AR B R b OR
S RN B AR RE Fy . BRSO 1 LAST RO BRSMIRAT, BN A JOA S OR . S saRAT BO AR RE 7y . BT sA 1,
TRA I AAT AT, A (1) AE A i GH R I R JBAT B T I SRR RV, 00 AS & D8 P T i, Al B AR AT
F4ReST, BUEAT IR SR A A5 IR BB AT R ) (P TH A T A R o 1 55
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6.2 Set—off and lien
e LB

We are entitled without prior notice to you to do the following (or any of them):

AT RE S 2R Sl ) R TR M 5] (B A — TR AT 8l -

(a)

(b)

(c)

exercise a lien over all your property (including all securities in the Securities Margin Trading
Service Account) in our possession or control from time to time for any purpose. We have power to apply
such property or sell such property and apply the net proceeds to satisfy any of your liabilities to

us;

WU AAT AN T R Al Ji PR 70 5 e ol PR RO 2847 5 B LA (A AR R 1 R RS I TR 8 28)
AATHRED N RZ 5 B R RZ A5 22, 05K FT {8 sk SR AR AT IR R I RAAT AR 7%

debit any amount payable by you to us (including any fees, expenses or interest) from your accounts
maintained with us (including the Securities Margin Settlement Account), irrespective of whether there
are sufficient available funds, overdraft or other facilities in the relevant account and even if you
have given any Instruction for applying the funds in any account. If any debit causes the relevant
account to be overdrawn, you are liable to repay the outstanding amount to us on demand together with

fees, expenses and interest accruing on the outstanding amount at such rate as we may set;

LT AT S R T 3R (EREM B BISCERAR) |, SR FIAATAERR R 5 O (O 5B A 57
[ 32HR, ANai B TR A 78 AL AT B s AT S AE 5, BRI B R St AT 5 D& e 3 s

AT SRR B 5 R BB SRR L, Bl A BRI AAT ZOROE R R F BN B S R RS (BUAAT R 45 58 B 3
TR SRR R ) KR K ;

withhold, combine or consolidate the balance on your accounts maintained with us (including the
Securities Margin Settlement Account) and set off or transfer any moneys (in the form of credit balance
or credit facility) standing to the credit of any account in or towards settlement of any amounts owing
by you to us in connection with the Overdraft Facility or under these Terms and Conditions. The amounts
owing by you (i) may be actual or contingent, present, future, or deferred, primary or collateral,
(ii) may be owing by you solely or jointly with any other person, (iii) may include any amount payable

by you in satisfaction of a Margin Call, and (iv) may include fees, expenses or interest;

ik, AEEE O FIERATAERRI P L (A5 RR PR A5 505 1) AL R, GEATAE AT AR 5 LR IR (R a2
FAREE TR (RSN SR, DUASTEA B (5 T s E Ak AR B R RAAT R TR B N IIRZSER
it (1) FIREAEFEREASIEE . B R BUERE, FEAMEBERIEIIRAE, (1) AT T B BUME AT AL
FIFERT, Gi1) TEREREATHEEME T IEMREM SR (v) TEMBEH. PSS,
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7

(d

(e)

refuse to repay you any moneys in any currency standing to the credit of your accounts maintained with
us (including the Securities Margin Settlement Account) when due or on demand by you if and to the
extent that such moneys are equal to or less than the amount owing by you to us. If we exercise this
right with respect to any moneys, such moneys will remain outstanding from us on substantially the
terms and conditions in force immediately before we exercise this right or on such other terms as we

may consider appropriate; and

W TS AEAATAERR AP ] (BAG RS I A AL S5 1) BAG R NS T &) S R B B R RAAT M3, s
HEERTI Sl B R ZORTE IR TR . AT WA A8 BRAT (L RE R, 528545 Bors KB RAEEAATAT UL RER)
I 8RR B A AT 0 2 90 b A T ) 2 AT T R 8

where any such debit, withholding, combination or consolidation requires the conversion of one currency

into another currency, such conversion will be calculated at the Exchange Rate.

LA EZAF RSN . ke, Al A A DR — R B SR 5y — Tl W, SR SR e 5T B

Your Confirmations and Agreements

AT HRER R AR

7.1 You confirm to us that:

P R AT RERR -
(a) you have read, fully understood and accepted the risk disclosure statement set out in Appendix 2;

(b)

(c)

P I Tl 0 00 D 16 58 4 W) 1 e B S A B — ) SR s 9 5

you are the sole beneficial owner (or where the Securities Margin Trading Services are provided to two
or more persons, such persons are the only beneficial owners) of all securities and funds in the Securities
Margin Trading Service Account and the Securities Margin Settlement Account and have good title to all
securities deposited with us or which you instruct us to deal on your behalf free from encumbrances or

any third party interest;

P~ Ryd oA IR BRSO R R8s SR I h BT 3805 S A e O ME— S S A N (B R o £ e B T TR s
B A BNt G2 N LA RS BEa N) |, MBEA 7RI AT B T PR - AT T R B B
B2 TR AE, B S R A B T 5 = R

you have and will maintain beneficial ownership of the Charged Securities free from encumbrances or any

third party interest (except in our favour); and

PN M BN (R A TR 25 1) 6 o M HE, LI 00 R B0 AT AT 58 = 28 (AT A2 2 N JUURR M)
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(d)

the security created by Clause 6. 1(a) constitutes and will continue to constitute your valid and legally

binding obligations enforceable in accordance with its terms.

56, 1(a) MAREE IR R AR oK HEARTAR BT FE) R A 28 S B A0SR T B B A, 16 AT RR B L A s AT

7.2 You undertake and agree to the following:

Pl R G IR

(a)

(b)

(c)

(d)

youwill not (and will not attempt to) create or permit to arise any encumbrance or third party interest
over any asset in the Securities Margin Trading Service Account or funds in the Securities Margin

Settlement Account, except in our favour;

PN NG (A ik ) sl A 1] 38 5 Jo S8 B AROBS 5 [ ) e A9 R A B 5 1 PP ) 3 sl 7 B 77 2 PR AR A
FERE AP B =B, AT B2 28 NRIBRSL

you will execute and deliver such further charges, authorisation and other documents as we may from
time to time reasonably require for perfecting our title to or for vesting to us or enabling us to
enjoy the full benefit of the security created by Clause 6. 1(a). For these purposes, you irrevocably
appoint us as your lawful attorney, and will ratify and confirm all documents, acts and things and
all Transactions entered into or effected by us in exercising our rights or powers under these Terms
and Conditions. You irrevocably agree that this power of attorney is given to secure the performance

of your obligations under these Terms and Conditions; and

[ T & JEAAT AR ) & BEOR B ST MO RZ SR RSN AT . S A ST, BLET 6. 1(a) R IR 723
ASAT B A RE BSOS HE R T AAT B AAT A OO Rl ik 2t B R A AR ZAT AT % TR S IERAEA
A B F S WERR AT WUAT S A i S A ) B RN S M 0T 38 S R B A SO BRI AT B R B T 58 S A
AN AT ) e L TR R R B R AT P R AE AR R AR N B SRR s

youwill obtain and maintain in full force and effect all governmental and other approvals, authorities,
licences and consents required in connection with the security created in Clause 6. 1(a) and you will
do or cause to be done all other acts and things necessary or useful for the performance of all of
your obligations under these Terms and Conditions, or for ratifying or confirming anything done by

us in the performance of our duties or exercise of our rights or powers under these Terms and Conditions.

PN RS S ARAFIE 6. 1(a) RECE IR TR B+ L R0 B A FBBORS B Ho A fb e . B2RE. 37 mI 8 I R, 3if
PRIUEUEAE A P o B0 A AT B S 2R B, DAJBAT P R EAS Ik AR T BT B AR, BRLAE B8 B A8 A AT i
AT AR AR AN R AAT B B AR BAT A M R AR R AAT OB T R AR O I

You will seek independent professional advice on and you are responsible for handling any tax issues
which may affect you under any Applicable Regulations arising from or in connection with any investment

or transaction contemplated under these Terms and Conditions. These may include application for tax
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8.

credits or a reduced rate of tax to be withheld or withheld on interest, dividend or any other
distribution or proceeds from any investment or transaction. Unless we agree in writing, we are not

responsible for advising on or handling such tax issues.

3t PR B R e A AR R B A R I AT (A T4 ¥ 3T 5 T W RETE AT PRV N S B B N AR TR IS e, B R e
FORMTRER A, TN EAA BRSBTS E AR AT RE B S AR S BT AT
FARSY YR BT AR T H G RS S e R R ZE TR B D TR MR %6 . BRAEARAT LTI R 2%, ARAT 8 B AT % S5 A IE
HEAR MR SRR A E I .

Margin Cover

frRAEE

8.1 Your obligation to monitor and maintain Loan amount and Portfolio Margin Ratio

(a)

(b)

(c)

P B AR R R AR e R P L B B AT

You are required to (i) monitor and maintain at all times (1) the Loan not to exceed the Maximum Principal
Amount and (2) the Portfolio Margin Ratio at such level determined by us to be satisfactory, and (ii)

satisfy the Margin Calls given by us from time to time.

BN () EAEMRRESEEAER (1) ByABERmAERE (2) F O RILERALT HE 2 MR KT,
Ko (11) AT AAT AN 4% A R 0

You are solely responsible for contacting us from time to time to ensure that you are informed of the
Maximum Principal Amount, the Stock Margin Ratio in respect of the Charged Securities, the Portfolio
Margin Ratio, the status relating to Margin Calls and whether they have been performed to our

satisfaction, the Top—up Percentage and Force—sale Percentage that are applicable at the relevant time.

SHAAT G TN BLAAT (R FFIAR, DARECR B T 02570 B Rs L ) e A i ST R SR AR B P
FIFFRE L. MR @ AR S R 2 T CBBAT . il 2 1 20 Lo R ot B 1 /3 b

You understand and agree that the Portfolio Margin Ratio may reach or exceed the Top—up Percentage
or the Force-sale Percentage at any time as a result of (i) the fluctuation in exchange rates of
currencies or the market prices of the Charged Securities, or (ii) any change made by us to any of
the amount, ratio or percentage set out in Clause 8.1(b) with immediate effect, even if you are not
aware of any such fluctuation or change. We are entitled to exercise our right under Clause 8.3 to
sell or dispose of the Charged Securities even if (i) we have not given you a Margin Call, or (ii)
we have not been promptly notified of the satisfaction of a Margin Call by you. We are not liable to

you for such sale or disposal as long as we have acted in good faith
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WA, B QD AT RA RSB T BT A . BRI R AT, £47 8H % S BUE E M
MNA.

8.2 Margin Call

A

(a)

®)

We will monitor and determine the Security Value on a real time valuation basis based on the information
supplied by the relevant stock exchange and the prevailing exchange rates for the relevant currencies

We will update your position in respect of the Securities Margin Trading Service Account and the
Securities Margin Settlement Account at such times of a day as we consider appropriate. If at any time
we determine that the Loan exceeds the Maximum Principal Amount or the Portfolio Margin Ratio reaches
or exceeds the Top—Up Percentage (or both), we may (but have no obligation to) refuse to act on any
Instruction given by you or on your behalf. We also have the right to give you a margin call requiring
you to reduce the Loan or increase the Security Value (or both) within a specified time (a “"Margin

Call”).

AATHARIEA B ST 5 T4 BE 00 kL B A B 1 W 2 TR e P 0 B 5 U IV TR i 2k e BB ¢ T A S IR i (AL, AT i
H AT 38 A3 5 (RIS 1, S R T A el s 05 £ e R TR 5 1 BB o £ FR A SR TR A 8 IARAT AR AT I
T i 2 T A Y o e A AR ENOP [CF J Lo EL BB el L A 2 1 20 b (BRI ), AT 0 (R B AE) JE AR . B T
SR AR BT IR AT S o AT 0 HE 17 [ 5 Al 2 Je e, 220K PR T 415 5 R ] P DR A1 B R s R4
R (i) ( THaidsl ).

You are required to satisfy a Margin Call by taking the following steps (or any of them):

Pl AR BRI 5125 B (s A —TH) DB ATl s -

(i) deposit into the Securities Margin Settlement Account immediately available cleared funds in

such amount acceptable to us;

HEAAT AR G RE R RIS T AT R 2 A S5 11

(ii) deposit into the Securities Margin Trading Service Account additional securities of such type

and in such value acceptable to us and charging them in our favour; and

T AATHE A AR B S (B RO B ANE SR AE N RB 27 £ T B IR 2 QAT T AT K
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(c)

(iii) reduce the Loan or increase the Security Value in any other way acceptable to us so that the

Loan does not exceed the Maximum Principal Amount.

FBIAAT HEAN I HARIEAE, IR B A I R A, BUE B SN S os A 5.

For clarity:

Ryl ML

(i) a Margin Call does not constitute a demand on you to repay the Loan or the Indebtedness;

ol £ A S PR T T R R U 2R

(ii) we may give you more than one Margin Call in one day; and

AT — (1) H s — (1) i e m;

(iii) we have the right to determine and calculate the relevant value and amount for deciding whether
to make a Margin Call based on our records even if they do not reflect the latest Transactions
in respect of the Securities Margin Trading Service Account or the Securities Margin Settlement
Account due to the time necessary for updating our records or for clearing the funds, cheques

or securities deposited with us (or both).

AAT A RESLAAT W4T S0 BT S0 A Bl AR S < A AR 5 A 70 9 HH Al A Je e, B ey 5% S AR AT AT 3 B0
MEARATIE . RS (N E) T, 2O L BE SRR J7 £ B BRI aaE 77 1
SR B AL 5

8.3 Our rights regarding margin requirements

AAT WA TR HER

(a)

(b)

Between the time after we have given a Margin Call and before that Margin Call has been satisfied to
our satisfaction, we are entitled (i) to exercise any of our rights under Clause 6 and this Clause
8.3 without notice to you, and (ii) to refuse to carry out any of your Instructions relating to the
Securities Margin Trading Service Account, the Securities Margin Settlement Account or any dealing

in securities.

TAAE AR 8 R0 A 0 CAUBAT IR, AATEHE (1) 175 6 1R RS 8. 3 1 T AT AL AT BER, T M 2Hod
MET, ko (1) (EEPITE T AR R EERG P O SR RSP DB ETR 2 B TR

If the following (or any of them) occurs at any time, we are entitled to exercise our rights set out

in Clause 8.3(c), whether or not any Margin Call has been made:
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(c)

UAPEAR TR ) 94 T 12 R (B AR — TR, AATHREAT (28 8. 3 (o) MRPTICAAT RIRER CANGRA 10 S5t AR
Jop iR

{)

(ii)

we determine that the Portfolio Margin Ratio reaches or exceeds the Force—sale Percentage, even
if (1) such determination is based on our records that do not reflect the latest Transactions
in respect of the Securities Margin Trading Service Account or the Securities Margin Settlement
Account due to the time necessary for updating our records or for clearing the funds, cheques
or securities deposited with us (or both), or (2) we do not know that a Margin Call has been

satisfied; and

AATIRE P 1 LE A< TR0 BURE ol 85 7 0 b, BIAE () AT/ W R SE R A AT AT 8%, %45 4C
BN AT AL B A AP AAT I B SSRGS (B ) R, SR BB S MR IR 1 B R
MBI R AS 5L P DI e & B (2) AAT Al 2 il i S AT 2

we consider, in good faith, that the market conditions are likely to expose investors to
unacceptable risk or heavy losses, including unstable, unfavourable and abnormal market

conditions.

AATHE A R AT UL AT B8 BB AR Y A eI A2 1) BB B T R 4, O AR . AR IE R
R/

We may (but have no obligation to) do the following (or any of them) without demand, notice, legal

process or other action as we consider appropriate at any time upon occurrence of any event specified

in Clause 8.3(b):

FEFEAEE 8.3(b) MRPTIR B AR T S A B AR AR (T IR R, ASAT W] ((EL 6 SAF) 7E AT R 200 5 B 0 T BRI 24T B
(BRH LT —IH) |, TAEZALE 2R A R 7 B A s -

(1)

(i)

(iii)

terminate the Overdraft Facility;

HILESER;

cancel or modify any outstanding Instructions; and

O BABRT AR AT W R JEAT 4R 7R [

sell, realise, redeem, liquidate or dispose in any other manner all or any of the Charged
Securities in the relevant market or by private contract, and on such terms as we in our discretion
consider appropriate, free fromany claim, right of redemption, equity or other right or interest

that you may have.
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(d) We have the right to select all, any or which of the Charged Securities to be sold or disposed of,
including the right to sell or dispose of more quantity of the Charged Securities than is necessary
to reduce the Loan not exceeding the Maximum Principal Amount. We also have the right to sell or dispose
of the Charged Securities at any time and on any terms as we consider appropriate. We are not liable
to you for any loss, damage or expense of any kind which you or any other person may incur or suffer
arising from or in connection with any such sale or disposal. You have no right or claim against us

for not selling or disposing of any Charged Securities at a better price or time.

AATH SRR R B A A B AT R, G4 1 B BT R WU 24 2 AT R LR Bk R
AN R A G AR AT I HE S AT BB A0 A AT W BB IR B B BRI R R RN B B A% 5
R BT 5 PR AT Ay He AN T RE AR Sk 5 R R TR HR 2 . HRE BB S, AT MR . B SR
RA Ao 1 (A BB i) 45 BB BB A 8 0 T S AT AT A AR (TR Bt AR R

(e) We will deposit at our discretion any proceeds resulting from the sale, realisation, redemption
liquidation or disposal of the Charged Securities in the Securities Margin Settlement Account in
reduction of the Loan until the Loan has been repaid in full or does not exceed the Maximum Principal

Amount.

AT GRS, I EE, A5 E0E BT E MR IR, FABRHF RS A O, IR EREER
AN CHE A BT R B AN I i A

Delegation

9.1 We may appoint any other person as our agent or nominee to perform any of the Securities Margin Trading Services
for us. Such person includes any service provider or sub—contractor acting in its capacity as our agent or
nominee and excludes any independent service provider or sub—contractor. For that purpose, (i) we may delegate
any of our powers to that person, and (ii) you authorise us to disclose or transfer any information relating
to you, the Securities Margin Trading Services, the Securities Margin Trading Service Account and the Securities
Margin Settlement Account to that person. Subject to Clause 15, we remain liable to you for the negligence
or wilful default of any person appointed by us under this clause as if we performed the relevant services

ourselves.

AAT A BARAR AT H AN T AEAAT R RBR B N R AT AT (R 2 R BB RS fZ A\ L 646 LUAAT RO B A4 A )
SHRAT S BT AR TS PR R B 78, AN EAT AR 58 =4 AR AL R s i At (1) AT R A A B AT 101
AIRESy, T (1) PR IRAEAAT IR N I e s A R B T SR R E TS . R /R TR P I B I R4S
SR O R ER2IRINES 15 BRIVATIR T, AT VAR AT ARG T ZAEREM A LR BB SR E AR, R
AAT BAT AT R B — .
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9.2 We have the right to employ any person to assist us in collecting and recovering any outstanding or overdue
amount owing by you to us. Such person includes any collection agent or any other service provider. You are
required to pay all costs and expenses of reasonable amounts and reasonably incurred by us for preserving or
enforcing our rights in connection with the Securities Margin Trading Services, the Securities Margin Trading
Service Account or the Securities Margin Settlement Account (including fees of any collection agent employed

by us and legal fees in demanding, collecting, suing or recovering any outstanding or overdue amount)

AATH RERS AR AT N B AAT I8 5 B B R N RAAT BE RIS B EGE I f 3R 3258 A\ B E AU sl T 5
b AR BT B 2R T AT A Ok B R R AT AT B AR R H TURES, sRATIR R BURPS 5 L B 27 1 A
S5 T B RE R AS IRy 5 JEL 0 8 070 < B A B A P A Bt S (B AT I Y R AT SO R A B ) R SR L e [ml s R
BOBRHME TR BB e AR R B D -

10. Telephone Instructions, Phone PIN, Internet Instructions and Internet PIN

BREias. BT, B4R R OB

10. 1 Channels for giving Instructions

R IIRIE

(a) We may accept at our discretion Telephone Instructions or Internet Instructions relating to sale or
purchase of securities or other matters in connection with the Securities Margin Trading Services,
the Securities Margin Trading Service Account or the Securities Margin Settlement Account. If we accept

these Instructions, the provisions of this Clause 10 apply

AAT AT B 32 SRS B AR f o DU B L B et S R R O B R A R E IR SR AR E BB S O
BETF A R AG S P LI A S 8. AT IR RZ AR, A4 10 fRI R SORIE I -

(b) We are entitled to set from time to time the telephone number or website through which Telephone

Instructions or Internet Instructions may be given

AATH REANG S8 AAT W] B2 5 R A T BCELBRAE 1R 7 B R A SRS B A

10. 2 Your responsibilities

BT

(a) You should act in good faith and exercise reasonable care and diligence in keeping your and Internet

PIN strictly confidential. You should not disclose your Internet PIN or allow any other person to use

your Internet PIN (whether voluntarily or not).
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P TSR A A AT S 5 B R MRl 7 MK EL AR A T O P R NAR A (e N R B AR T i N
P T A LI A A0S (A B B D .

(b) You are fully responsible for:

JAE T PR AR AL

(i) any accidental or unauthorised disclosure of your or Internet PIN to any person; and

P T ) LT A e I A A o R A S R B P AR A I

(ii) your Internet PIN being used by unauthorised persons or for unauthorised purposes.

el T F LI AR S S AR AR IR N i P U A AR A IR 3

(c) If you know or suspect that your Internet PIN are disclosed or used by unauthorised persons or any

unauthorised Instruction is given, you should report promptly to us by one of the following means and

change you or Internet PIN as soon as reasonably practicable:

WA AR AR B T B LI A A DR TR L ORI N LA, R S R A S RE I 4
7, P JEAESEE LR 81 v — 8 7 vk o) A4 R 75 e A B A S R R B S PR ) EL A T

(i) in person at any of our branch offices (or any other address as we may set from time to time) ;

or

B BIAAT ML T AT (BT AT AR SOE R H At bE) ;B

(ii) by telephone or internet at such telephone number or website as we may set from time to time,

and confirm the details in writing if requested by us.

PUAAT AN 8 RE ) TR R S0 AR o2 1 R A o EL AR, B AT K, DA T 7 sURERR R o

(d) You are liable for and will be bound by all Transactions, withdrawals and transfers effected by

unauthorised use of your Internet PIN before we actually receive the report mentioned in paragraph

(c) above.

AT HBRUCE B8 (¢ ) BRI BT 1T, PR B0 E BRI R AR SR A I T AT BI85 SRR R R,
BT AR/ AR ZHAR.

11. Charges and Expenses
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L§-0,3 52

15.1

15.2

15.3

We may collect all applicable nominee, custodian, handling and service fees and charges from you in such manner
and at such intervals as we may specify. Any charges paid are non-refundable even if the Securities Margin
Trading Services, the Securities Margin Trading Service Account or the Securities Margin Settlement Account

is suspended or terminated.

AATHE & AAAT R T7 s AR BRI 1 f ST A AR A REE N PR B R . BIAE DR Ak
LR AR H TR . SRR B BURE; 5 1 GRS A R AS P [, (R AN e ol A IRIE .

You are required to pay all costs and expenses of reasonable amounts and reasonably incurred by us in connection
with the Securities Margin Trading Services, the Securities Margin Trading Service Account or the Securities
Margin Settlement Account from time to time. These may include any expenses for preserving or enforcing our
rights in connection with the Securities Margin Trading Services, the Securities Margin Trading Service Account
or the Securities Margin Settlement Account (including fees of any collection agent employed by us and legal

fees in demanding, collecting, suing or recovering any outstanding or overdue amount).

PR 2T T AT RUA B s 0 A R E TR s R IR B O BB I7 A1 R AS S5 AN o5 B R 5070 S B A FEL K
JIE A T B 520 255 AR T B S m] B4 2% (R B BRI SR SR AT ANAT A Bl R A R L TR, R S BIR 5 1
Jr A1 A S5 TRIREAMI T 51 B AL AT B 32 (AR AT IS AL AT BB 0 B A A6k, Wi [ml AR B ST TR 18
e AR AN .

Without limiting or reducing our rights under Clause 15.8, if you fail to pay any fees or expenses referred
to in Clause 11.1 or Clause 11.2 when they are due and payable, we have a lien with power of sale over any
securities standing to the credit of any of the Securities Margin Trading Service Account or any other account
maintained by you with us. We have power to sell any or all of such securities by public or private sale on
such terms we consider appropriate. We are not liable to you for any loss which may arise from such sale.
We may apply the proceeds of sale in or towards settlement of the outstanding amount after deducting the costs
and expenses of reasonable amounts and reasonably incurred by us in relation to the sale. Such securities
shall stand as continuing security for the outstanding amount. This Clause 11.3 does not apply to the extent
that the securities comprise any ordinary or other class of shares carrying voting rights at general meetings

of any company listed on a stock exchange.

FEANBR B 95 AT A28 15, 8 M THERIMITE DU, WnfE NARAES 11 1 K& 11. 2 P B4R 7 2 FH B BH 32 2 31 K AT iy
B, SRR SR R E BURES P D sl B R AT AR AR AT AL S O R E AT, AT R B R BT, A1TH
PEAZ AT R A 5 O IR O A B R N B 7 s B AL T P A R e I ARAT MG 2RO 568 1 B T T e A IR AT 41
RIE T AT AATAHEHERPITOH, TEANERAAT S5 B T A B AR B R & A BT 1A B B 32 4%, AR R
MIRTEIPTR &80 25 AR T R SRR SRR . A% 11,3 B MR KA RS 5 BT LR A )
R P SRR B 15 AR P AL ] 3 S A S L I RE 7 o
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12.

13.

14.

Rebate and Commission

e 7R e AP

We and any members of the CV Group may accept from any manager, stockbroker, underwriter or any other person (whether
or not a member of the CV Group) engaged in a transaction involving the purchase or sale of any securities for you
any rebate or payment of brokerage, commission or discount payable in respect of that transaction. You further agree
that we are entitled to retain for our own account and benefit absolutely the above amounts and any interest generated
on any payment made by or to you pending transfer to any account maintained by you with us or to the manager, stockbroker,

underwriter or any other person to effect an Instruction

IR R RIS AR MR RIS ST 5, s I A/ B rh AR IR AR B i BT SRR O AR TR RN REOR AR AT
LB P B 2 OB G 15 sh Al I SR B R R R AT IE0 . ST WS, ETRREARTAEERE 5 HEE MG
PRBE B3R TH K AR B SRAT H8 75 1T P PR AR BT T R AU TR 1 R BR8P FEAAT MR AR A5 T B R AT AR H A
REIFARAD . ELBH R BT et N L P2 A AL AT AR

Exchange Rate
B2

We have the right to collect or effect any amount payable in relation to the Securities Margin Settlement Account,
the Securities Margin Trading Service Account or a Transaction in any currency as we may consider appropriate. Where
conversion of one currency to another currency is required for that purpose or otherwise to enable us to exercise

our rights or powers under these Terms and Conditions, such conversion will be effected at the Exchange Rate.

AATH RE CAAAT AT HE FAE AT & WS WO B AT B R o A AN S5 1L 04 e B IR P [ B2 2 A AT A Bttt
BRAEHAR UL T AT 70— T T W S 5 — R T W UBEASAT REAT S AAT FE AR R B AR FORER T RE 3, 285 Sedhoks 14 B ¢
HEs

Suspension and Termination of Services and Closure of Accounts

Y= R IERBRAERF O

14.1 Suspension or termination by us

AATEE AL

(a) We have the right to suspend or terminate with or without giving you notice or reason all or any of

the Securities Margin Trading Services at any time.

ASATH RER T BN G T PR 308 e 3 o 7D P ey £ B A UL A PR ERAT AT 40 7 2 £ B R IR

(b)  Without limiting or reducing the effect of Clause 14. 1 (a), we have the right to terminate the Securities
Margin Trading Service Account or the Securities Margin Settlement Account (or both) by giving you

not less than thirty (30) days’ prior written notice.
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(c)

FEANRBIBHI AL 14.1 (a) BT HARIHBR T, RATH e BT S m A =+ ( 30 ) HKE#EH,
LA PR 8 2541 8 B RS 5 I Bk IR R AS R 1 (B )

Without limiting or reducing the effect of Clause 14.1(a) or 14.1(b), if any Event of Default occurs
we have the right to terminate the Securities Margin Trading Services and close the Securities Margin
Trading Service Account and the Securities Margin Settlement Account with immediate effect without

notice to you

FEANIRBI B SHAES 14 1 () K 14, 1(0) B TR IUT, W EDER SF 384, AT A RERDRF L8 I7 7 R
TR, M A5 ARE IR AR B P R IR R AR O, T M ZHIE S B

14. 2 Events of Default
EH A

Each of the following is an Event of Default:
P ERE T SBESNE R

(a)

(b)

(c)

(d)

(e)

you fail to pay to us the Loan or any other amount due and payable under these Terms and Conditions

in the currency and manner specified;

P R BE AR E 10 58 B K7 3 AT SO B R kR S AR R BT A R T A 5

you fail to perform or observe any other obligations under these Terms and Conditions which, in our
opinion, amounts to a material default on your part. This may include your failure to satisfy a Margin

Call;

&) T AR HE AT B S A S AR T B A B AE, TOAAT 78 2% 8 P T B 2R B S TR 3 B T R e AT Aol A J

your death or legal incapacity;

PR A B A AT A

you become bankrupt or a petition for bankruptcy, winding—up or similar relief is filed by or against

you;

I A B B AT N 38 B SR T B R S 5

the application for or appointment of a liquidator, receiver, trustee or similar official over all

or a material part of your assets;
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WU T T E A E R E T R A RE AR EA . BEA ZREASMHASLE &

(f) an encumbrancer taking possession of, or a distress, execution, attachment or other process is levied
or enforced against, the Securities Margin Trading Service Account, the Securities Margin Settlement

Account, any moneys owed by us to you, any assets held by us on your behalf or any of your assets;

FERE G O B TR R BRSSP O SARARAEADL ATHARE N8, AR T HFERIE
A 2 2 AT P 00 S 2, ot L B B SR AB ) SRAT AT . BATR AN B AR

(g) you are unable or admit to being unable to pay debts as they become due;

TS B IR, P T 6 R 0 SR RR R RE DT IR A

(h) any change of law which prohibits or renders illegal the provision, maintain or operate the Securities
Margin Trading Services, the Securities Margin Trading Service Account or Securities Margin Settlement

Account; and

AT TE AR R AERFEURIE R T R E B . SR 1R B B R P L SR 7 R Al 5 1, BUAlpsss
Rft. AEFFEGRIEE IR A K

(i) our books and records show a zero balance on the Securities Margin Trading Service Account for at least

a period of six (6) continuous months or for such shorter period of time set by us from time to time.

s/ DIEAEN (6 ) M8 H BUAEAAT ANRFREE I SEAE ] P, 44T B HR T A AT % b BEUR s 05 41 J L TUIAS 5 & 8

NG

o

14.3 Termination by you

AT &Ik

You have the right to terminate the Securities Margin Trading Service Account and the Securities Margin

Settlement Account by giving us not less than thirty (30) days’ prior written notice.

BT AR AT S AN =1 (30 ) FRIE T A, LA AR 7 1 BUIRE; 7 [ BR8 o7 £ b 5 5 [ (B
H) .

14. 4 Consequences of termination

ET: HEE-E

(a) Upon the termination of the Securities Margin Trading Services pursuant to Clause 11.1 or Clause 11. 3,
the Loan and all amounts due or owing by you to us under these Terms and Conditions will become

immediately due and payable. We cease to have any obligations to grant or continue to grant the Overdraft
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14.5

14.6

Facility or to deal or continue to deal in securities on your behalf under these Terms and Conditions

even if you have given contrary Instructions.

AR R E U H25E 11, 1 B 1L 3 AR IbAR, B0k B R T FE A S A I T T 030 B 1o R AT 1) e RS B R
B BAAT A o AATHATE A EM TSR T SEER TE UG T, S Aok LM T H T BT
o7, BT T S M ARSI .

(b) We are entitled to sell, realise, redeem, liquidate or dispose in any other manner all or any of the
Charged Securities in such manner and on such terms as we in our discretion consider appropriate to
satisfy the Loan and any other amount owing by you to us under these Terms and Conditions at your own
risk and expense. We are not liable to you for any loss, damage or expense of any kind which you or

any other person may incur or suffer arising from or in connection with any such sale or disposal.

PATA REFAAT G 38 At i 10 AN R e i SR, TR, AT B LAy 20 B BT BT T 3R B 2 LU
B BT AR B AR N o R AAT B ) A e B, R K Bl Sz e PR AR DR B AR AT R A R
i BT 51 BT AT A At N P RE R BB ER S2 AL TRRSE AR ~ R RS, AT AR T A E.

(c) We will credit the cash proceeds of such sale upon receipt by us to the Securities Margin Settlement
Account after deducting the costs, charges, fees and expenses (including legal expenses) of reasonable
amounts and reasonably incurred by us in relation to the sale or disposal. The credit balance on the
Securities Margin Settlement Account (if any) after the Loan and any other amount owing by you to us
under these Terms and Conditions have been paid in full will be returned to you. We will also deliver
to you any Charged Securities that have not been sold or disposed of and any documents of title in

our possession or in the possession of our nominee at your own risk and expense.

B AE A FLAL AL 5 B AT S EEE A W BB S (BAER B ) 48, # it 3 e Ak
T NERARAHEF O EBTHIR T N EAMH AR T 1 R AAT FEM H i S8R, Fr A
LI s (A SR Er SRR N o AAT IR S AR R H A5 B0E 3L ORI 58 5, T ) A AT BOAAT AR N IR A AT
IR RESCAFZEAS T B, JER % el = ebt P R 3

If there is a debit balance on the Securities Margin Settlement Account after applying the cash  proceeds
you will be required to pay to us an amount equal to such debit balance plus our cost of funding the amount

of debit balance up to the date we actually receive payment in full (before and after any judgment)

INFEAE VIR TS A TRAR, R SR A R AS T 5 I IRAL K, PR R AT SO AR AR TA R4 SO _EAAT ERZAS R e RRIR A
SR RA, FZAFIRASET SR (AT AR Z A BOAR) AT SR B S ORI R H .

Even if all or any of the Securities Margin Trading Services are suspended or terminated or the Securities
Margin Trading Service Account or the Securities Margin Settlement Account is closed, you are continued to
be bound by these Terms and Conditions to the extent that they relate to any of your obligations or liabilities

which remain to be performed or discharged
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15.

B LR BRAR L b T B AT 8 27 41 P BB T A B AR o £ e R BUIRS 5 [ BB o 41 FR A 5 [, 2 et P 1 AT B0
FRERR AR AT SR BB M0 &, Bl R AR ARk S A R AT

Limitations of Liability and Indemnity

B L SR P B A1)

15.1

Limitation of our liability

AAT AT BR A

(a)

®)

(c)

(d

Providing the Securities Margin Trading Services to you does not make us your trustee in respect of
any of the securities save and except those securities registered in the name of our nominee and in
the capacity of a bare trustee only. We have no other obligations in respect of your moneys or assets

other than those expressly specified in these Terms and Conditions

W AN S AAT WAL T8 S5 A B T B ATN, BRARRZ S s 77 DLAAT A N 044 2838 5T, T AE AR L T AT 7R
TERBLENZREN o BREEA M AN R b BTt 52 b, Rl N AR TR B 2, ARAT LA 3 4E

Where we provide custodian services relating to securities or the Securities Margin Trading Services

or have discretion in managing your moneys or assets (if any), notwithstanding any other provisions
contained in these Terms and Conditions or any other arrangements you have with us, you acknowledge
that (i) such services provided by us do not constitute a fiduciary relationship between you and us,
and (ii) we shall, in no circumstances, be required to undertake any action that could possibly

characterize us as a fiduciary to you

1 AN AR AR R A0 R e Sl A T HLAh ST BA AT B P T 2 Rl A T H A Ze i, AT SR LA B w8 2 B o £ R HL
IG5 B A AR BARAT P T A R A R P R KRR (), PR IERR (1) R8s AT SR BB IR R A
ITHRE T M2 ERR, & (1) AT T SRS AR PTREAAT IR B T B0 325 A AT 80

We have no obligation to examine or verify the validity of the ownership of or title to any securities
We are not responsible for any defect in ownership or title of any securities purchased or held or

to be purchased or held by us on your behalf

ARAT A A% A% AL T 2 (1 P A R 2 R A ke AT b AR T AT T i o e A e e s A A AT
AR N I R B R AR TR 22 2 R AR A T

We do not guarantee gains or profitability to you. We are not responsible for the management of or
any loss or diminution in the value of any securities purchased or held by us on your behalf. We are
not liable for any taxes or duties payable on or in respect of the Securities Margin Trading Service

Account or any of the securities.
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(e)

(f)

(g)

()

ASAT A A A B I HE 170 P AR HH DR AR T AAT AT AC B B A A ) 38 B0 4 B LR (B A 4R
KB AR E . AT B R BT B e 7 £ R EUIREE 5  BAE  s5% O A ST AR I

We have no obligation to ascertain your nationality or whether any restriction applies to any securities.
This may include restriction on ownership, owner’ s nationality or foreign exchange control or

requirement.

ACAT HE B A S P T 0 A A A R A 1 0 P P A AT 0. IS T AT AT R A A PO 80 R B/ B 7 ) 2
SRIMTREAIR 1 o

Commentaries, financial information and data in relation to the Securities Margin Trading Services
may be provided to us by other persons or compiled by us based on materials provided by other persons.
We do not represent or guarantee the accuracy, liability, adequacy, timeliness, sequence, or
completeness of any such commentaries, financial information or data, or whether it is fit for any
purpose. You should not rely on such information as investment advice or for trading purpose. You are
solely responsible for verifying such information before using it for any purpose. We are not liable
(whether in tort, contract or any other manner) to you or any other person for using such commentaries,

information or data for any purpose.

BUAAT A B 5877 1 R K TUIRS BOaYan . 85 OB B, ATREth FLAb N £ [ AT SR A BAA TR LA A 12
MR BT A AT FTRTER . T ORI A R . WAESE . RMRE . RGREEE. T Ee B, sl
B AAEMALE, AT AEHBREARE . BT A B SS HRHE S O ek s AT H B B MR a2
HRUEAEMT B #2820 B AT AU RS R R T BUE T A N A RS R T R R AR AR T H
1, AT MZH A (NRUR RS . SRIREEEA T i B AD) .

You are responsible for making your own independent investment decisions. We do not make investment
decisions on your behalf. Even if you may have informed us of your risk tolerance, financial situation,
investment experience, investment objectives and investment period, we do not owe you a duty to exercise
judgment as to the merits of any Transaction (save only to the extent required by the HKMA or the SFC
and subject to Clause 2.1B). While any information or view given by us or our agents will be given
in good faith, neither we nor any person giving the information or view are responsible for that

information or view.

BTN HA R R A SRS IUE . AT EACE TR A RE. B8R T AT 58 CIBATAAT B T i ks
Wi MBORGL. A AR, B0 BB ], AT SR AT 58 B B T A B A R (B AR A
SR R SR B B R R RS 2. 1B 140 o AT BOAAT AR BE RS PR LA T OB B A, (HAT B it
RS R R AR AR TN X g S R B B

Except as set out in Clause 15.1(i), we are not liable for loss, damage or expense of any kind which
you or any other person may incur or suffer arising from or in connection with the following (or any

of them):
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(i)

H R A ] T 51 (B R AR A — T 10 T 5 550 P T B A F b A T R R B0 50 52 (AR TR R PR %, 45 7 BB
SCAATIEZE AR G 15, 1 () IR BTaEk B HIAh) -

{)

(ii)

(iii)

(iv)

v)

(vi)

access to the Securities Margin Trading Services by you or any other person (whether authorised

or unauthorised) ;

P B A At N A58 R85 £ B BUIRTS (AN A SR AR AR AE) |

any interruption, suspension, delay, loss, mutilation or other failure in transmission of

Instructions or other information caused by any reason;

IR R B Al EORRE R v MR AT R L BT T4 B, BB, A%, BURBUH g,

our inability to act on an Instruction due to prevailing market conditions or fluctuation and

the manner and timing of acting on such Instruction;

H 5 B 17353 1 DO B B S AT 17 (0 7 3R P S BT R BE AT 1R

any mechanical failure, power failure, malfunction, breakdown, interruption or inadequacy of

equipment or installation in connection with the Securities Margin Trading Services;

A o 7 £ R AR A B 2 2 Hh SRR AR AT A s . B b, Rt BT L 2 I

any change in the Stock Margin Ratio of any specific security or securities as we may determine
from time to time leading to any change in the Maximum Principal Amount or the Portfolio Margin

Ratio which may trigger our exercise of any rights under Clauses 6 or 8; and

AAT AN 3 A AT — T B 2 TR R e A E D SR JR L 3 L A Ao S o, T 25 B e A S BR B S C1 6F
Jo B TR A B L0 T A S AAT AT (55 6 5 8 M R AT HUAEATRER]; I

your failure to provide complete, accurate and up—to—date information requested by us in
discharging our regulatory or legal duties (including but not limited to your Customer Financial

Information under Clause 2. 1B).

PN R REIEAAT ZER, Ry AT AT AAT B B B R PUAR AR B oe 2 . YETE L ol R R} (B (EAN BR A 55
2. 1B fRIA T B T I Z B I RS ERD

If it is proved in a case set out in Clause 15.1 (h) that there was gross negligence or wilful default

by (i) us, (ii) our agents or nominees, or (iii) our officers or employees or that of our agents or

nominees, thenwe will be liable for any loss and damage you incur or suffer that is direct and reasonably

foreseeable arising directly and solely from such gross negligence or wilful default.
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WA 16,1 () RATERE DG, e () AT, (1) AT A ANB (111) AATHI 8 Bl 8 AT
FARER A A% N AT B B0 B A0 B R B R B, AT B e R A DR S B B R R AR TR T B
B EZ A A AR MIRE AR,

We are not liable for any loss, damage or expense of any kind incurred or suffered by you or any other
person as a result of any interruption, delay or failure (whether total or partial) in providing the
Securities Margin Trading Services to you or performing our duties and obligations under these Terms
and Conditions to the extent that it is attributable to any reason or circumstance that is beyond our
reasonable control or the reasonable control of our agents or nominees. These causes or circumstances

may include the following (or any of them):

AAT ) PR SR R A P RS U AT AT A B A R BB A, IR T SE R B ER (TN

Foh N DR B0 52 AR RS A AT HR SRR T B SO 38 R SR R st e ml 4 T 900 %05 (e A Ao

—JH):

(i) the imposition or change of any Applicable Regulations or any procedures, restrictions or
suspension of trading imposed by any government, exchange, clearing house, market, regulatory
or self-regulatory body; and
AEATT 38 F B TN A2 BT &5, 5. BB B B R B B AT AR R AT R
i R A5 RO RT S BB 5

(ii)  the bankruptcy, liquidation, insolvency or failure of any government, exchange, clearing house,
financial institution or any other person that is required to perform its obligations in relation

to any Transaction contemplated by these Terms and Conditions.

FEATBUR . 5T AT <o RIS SR A (kS AR BT 058 55 JBLAT L AR AR T AN
B IEM . M ERTEORREEAT HATE.

15.2 Your indemnity

P FR SR

(a)

Except as set out in Clause 15.2(b), you will indemnify and reimburse (i) us, (ii) our agents and nominees,
and (iii) our officers and employees and that of our agents or nominees for all actions, proceedings
and claims which may be brought by or against us or them, and for all losses, damages and reasonable
costs and expenses which we or they may incur or suffer as a result of or in connection with the following

(or any of them):

WU B B T (B PR — ) RS B (1) AAT. (1) AATRARELRARA AN R (111) AATHIER K g
B RAATHARE A NHIBE K BT REIR B S Z I T AL AT B WAl R R AE O R o AAT B4R S 42 1,
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BB AT B SRS 1Y) | R PTE R 1R KA B AR BB S, T P R AT R A ST 1 B AR, (SR
15. 2 (b) e AT R R A1 -

(i) your use of the Securities Margin Trading Services or our providing the Securities Margin Trading

Services to you;

P o P R 5 £ R TR, BOAAT 1) B SR LRE R £ e IR

(ii) our decision not to process any Instruction or our delay or failure to act on an Instruction

in part or in full for any reason;

AATIRE A BRI AT G2, BOASAT LR ] Ji A S8 38 i F B AR RE AT 0 0 B A

(iii) any fluctuation in the price of the relevant securities between the time we receive an Instruction

and the time we act on it;

ASATAENL B 7= Py B AT 1 7 e o b B T 8 7 O R U Bl

(iv) any default by you in performing your obligations under these Terms and Conditions or the

Applicable Regulations;

P R JEAT Ak S AN B PRI T I A

(v) the preservation or enforcement of our rights or exercise of our powers under these Terms and
Conditions, including legal fees (on a full indemnity basis) and any claims by the Hong Kong
Inland Revenue Department on us for tax in respect of any profits or gains attributable to you;

and

AAT O B BTR AT AR B AR AT O R SAT S AAT B g (4 2 e T o A8 22 e R0 A v e 2
FI) DA R R AL (AT f R B 25 AR I, B AR SR B AT AR AT R AE I

(vi) your failure to provide complete, accurate and up—to—date information requested by us in
discharging our regulatory or legal duties (including but not limited to your Customer Financial

Information under Clause 2. 1B).

P R BEIEAAT ZOR, By AT BATAAT 0 B BUA R B ARR e B . YR IE S ot 1 R (RGN R A 55
2. 1B e IH R NI R RS ERD

This indemnity shall continue after the termination of the Securities Margin Trading Services, the Securities

Margin Trading Service Account, the Securities Margin Settlement Account or these Terms and Conditions.
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(b) If it is proved that any actions, proceedings, claims, losses, damages or amounts set out in Clause
15.2(a) was caused by gross negligence or wilful default of (i) ours, (ii) our agents or nominees,
or (iii) our officers or employees or that of our agents or nominees, then you are not liable under
Clause 15.2(a) to the extent that it is direct and reasonably foreseeable arising directly and solely

from such gross negligence or wilful default.

W 15.2(a) MRPTEEEMRERATED. Sa. REL HK BERHOR EEEHE ) A7, (1D ATHR
HEARAANEL (111) AAT AR 5Ll & BUAAT A9 AER B AL A AT B Bl fie & ) i B i 2 M R R B 51 3L, T
NAZATESE 15,2 (a) AL LB R AR DR 5 i B 20 B T T SR L B L T TR R R AR R AT 8
AFRs R K AFRFUEARE.

(c) We are entitled to withhold, retain or deduct such portion from the securities or such amount from
any of the accounts you maintained with us as we determine to be sufficient to cover any amount owing

by you to us under this Clause 15. 2.

AATHREDE R T R AATAERF B BOAEAT S DTN DR B BANIRAA T IR RE Ay 2 LR ZE PR R AEASE 15, 2 1T i RAAT
FRAE AT AR B 3 2 O R B

16. Variation of Terms and Conditions

BRIk AR

We have the right to vary these Terms and Conditions (including fees and charges) and any other terms and conditions
governing the Securities Margin Trading Services, the Securities Margin Trading Service Account and the Securities
Margin Settlement Account from time to time. We will give you notice by way of display at our premises or in any
other manner we consider appropriate. You will be bound by a variation unless we have received notice from you
to close the Securities Margin Trading Service Account or terminate the Securities Margin Trading Services with

effect before the date on which that variation takes effect.

AATH REANIS B SOA R AR R AN R (L5 B ) R M ) RO A AR AR A1 R B BT RS RBE o £ B RIS P IR At 35 I HY
AT H AT SR AATREAEAAT 1 88 R P9 2 B iR 0 308 R B DA A AT R 208 8 L HeAh 7 QB A R T o BRARAATAE T A ek
A BN ) 2 25 1 UV SO0 R I 30 R B SR A 2 I U A R R £ e TR P sl R e A R BT, R T
3 A o] S LA AR

17. Communications

iEER

17.1 We will usually give notice of a Margin Call to you by phone call, email or letter. You will be considered
as having received notice of the Margin Call sent to the contact details you provided. We have no obligation

to give notice of any Margin Call to you if you fail to maintain valid contact details. Without limiting
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17.2

17.3

or reducing the effect of the provisions above, we have the right to give notice of a Margin Call to you

by any other means as we consider appropriate

AATIH G UERS, BESHUE R 7 T 3% i i . AT P T SR O A s E i S0 Bl A 7 A TR, BT RIREAR 2
ECEI R A . dnPE T R REAERF A R AR R, AT M BRI SN B AR Al A . AR PR s 59 DA SO R
JIRIIEDC T, AT A HE 7 P T DAASAT W8 2 i 10 At 77 925 5 o el e

You confirm that all information provided to us (in an account opening form or by other means) is, to the
best of your knowledge, complete, accurate and up—to—date. You agree that we may use any contact details
provided by you and kept on our records (including address, telephone number, email address and fax number)
from time to time to communicate with you (whether through letters, telephone calls, SMS, fax, email or other

means) .

PR T R P T T, (R B 5 A B AR 738 AT 3R LK Iy ORI B e 8 . YT S sl PR TRl ARAT /T Ay

i P SR G D AEAAT A P AOAE ATTA Ok (B AT bt BEER9ERS. ML hL S I SERE) Wiak A T CRam LME 1.

WAG. SMS AEAN. B, EEECHATTIR) .

Unless we specify otherwise, you will be considered as having received any notice given by us:

FRAEARAT A 1RE, HRIE TSI, BT BB 2 SIS B AT A B T B fT s -

(a) at the time of personal delivery or leaving it at the address last notified in writing by you

(if delivered personally) ;

(U B ECNJRIE) 72 BN R 5 B2 30 S 77 P S o f% DA 25 THD S 260 O b 2 P

(b) forty—eight (48) hours after posting it to the above address if that address is in Hong Kong

or seven (7) days after posting if that address is outside Hong Kong (if sent by post);

(U DA 27 77 303k ) AEAAT A L ik 30 i A% DY+ )\ (48 ) /Ry (@ F i i) 8- ( 7 ) H (I
JE s AL

(c) immediately after faxing it to the fax number last notified in writing by you (if sent by fax);

(B DU 7 3 ) SRBE AT ) ] Fo 2 LA T 3 40 0 1 S SRS 1 il

(d) immediately after emailing it to the email address last notified in writing by you (if sent

by email);

(U UL e 377 59 ) SR BEAAT 0 ] T a5 DA 35 Ty JEB R ) s R b b T SR Rl A%
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18.

17. 4

17.5

17.6

17.7

A AR

i

(e) immediately after sending it to the mobile phone number last notified in writing by you (if

sent through SMS messaging) ;

(UL SMS JE R H) S BE AT 7 PR T Fo 2 LA T 201 00 B PR i S 05 4 HH R A

Items sent to you or delivered to your authorised representative are sent or delivered at your risk

SIE T BT B T RSSO TR B 2 B R B AT R

All communications from you to us have to be given in such manner and means to such location specified by
us from time to time. Communications sent by you to us will be considered as having been received by us on

the day of actual receipt.

Pl T AT 5% L O DT A AN, ZREAAT IR R TR 3U R 7 s AT R IR T8 O3B o PR ) AAT 5308 A IR
MR AAT B R 8 AV H S

If the Securities Margin Trading Service Account is in joint names of two or more persons, any notice
communication from you to us will be considered as effective notification on us only if given by each of
you (unless we have agreed to other authorisation arrangement) or the survivors, and any notice under these

Terms and Conditions to any of you will be considered as effective notification to all of you.

INRE I I E TR 5 1 oo 44 DA N DU AL 7 AR, R A — B 38 1) AR AT S A £ 30 e sl A B
ALy ) AAT (A RGBS (AT R R HA R 2 HERR AN, T A 0 S A0 B 17 R AR A0 — S b 4 o e e B A 452 2
I P = % Y A ROE A

This Clause 17 does not limit or reduce the effect of any provisions in these Terms and Conditions that apply
to (i) the issuing of contract notes, statements of account or transaction advice by us to you, or (ii) the

giving of Instructions by you to us.

ARG LT A Er R B 9 A M R AR T Y () AT B R SR Cles g 5 OA B s S i aE el (i1)
[ [ AAT 3 4R 2R AT ST 0T -

Binding Effect
KW 77

These Terms and Conditions are binding on and enure to the benefit of us and our successors and assigns and shall

also be binding notwithstanding the absorption or amalgamation of us by or with any other person

L ANAVEIAAT BAAT (AR N K 52 s N BT IR 7 FA ) 2 R A AAT PR AN - O R s T KA A £ 5
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19.

20.

Further Assurance

R
19.1 You will execute such documents and perform such acts at our request as we may consider necessary or useful

19.2

19.3

for providing the Securities Margin Trading Services and in connection with the Charged Securities or

exercising our powers and rights under these Terms and Conditions.

P S L IR AAT R BT R R IUAAT R % B SRR 5 £ e B T IR I A B I 8 2 AT (A ek B A B AT B
KAEMA 5 Z e RSO RATED

If you intend to leave Hong Kong for a total period of one hundred and eighty (180) days or more in any
twelve (12) -month period, you should give us written notice in advance. You should also give us written notice
if you have resided outside Hong Kong for a cumulative total of one hundred and eighty (180) days or more

in any twelve(12)-month period

anfE R BEAEAE AT = (12 )8 IR BB A i & 4L — T A+ ( 180 ) HEk bk, A N B e @ M AT . W N AR
= C12 )8 H B CAE A A E 4 R RHER B0 Rt —1 A1 (180 ) H, [ R HE A AT .

On our request you shall complete, provide information, sign and file any tax forms, certificates or documents
which we or any of our nominees, custodians and agents are/is required by any tax authority of any applicable
jurisdiction to submit in connection with any investment or transaction effected by us or any of them on
your behalf pursuant to these Terms and Conditions. You agree to cooperate with us and our nominees, custodians

and agents and provide the necessary information, materials and assistance for such purposes.

DA A 3 Y ) 923 8 W PR AT AR R B SR AAT BRAAT IO AR AL N T N S AREE, il H A% A B A RUAR T T 3 A7 AT
B BT 5, RATAEIRES e t% . REIE O, B R A IEAT ZOR . ROV R 8 LIRS EMRT R, &Y
HEOCE. BT REBES HREART . RTRRA AN FBE AT EE, ROTTE AR R R R,

Joint and Several Liability

FFE R RIRAE

If the Securities Margin Trading Service Account is maintained in the joint names of two or more persons, or if

the Securities Margin Trading Services are provided to two or more persons:

USSR H TR 5 1 i R A8 BODA A DAT 44 75 AR, B8 7 41 R PUIRES 2 My 44 B DA B4R A3

(a) you are jointly and severally liable with each other for the obligations and liabilities in connection
with the Securities Margin Trading Services, the Securities Margin Trading Service Account, the

Securities Margin Settlement Account or under these Terms and Conditions;
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WA R A TR . R REATMIE O, SRR F D BfE AR ANR T B SR AT, BN & A
He A R B

(b) references to you mean, where the context requires, any and each of you;

TP, B T PR 1 ) AL AT A —1ir;

(c) each of you are bound by these Terms and Conditions even if the following deficiencies (or any of them)

exist, whether or not we know or ought reasonably to have known about them:

BIAE H3 B2 ) (R A —TH) B R, ANRRAAT A2 75 A0 T8 B B S, B 88 A8 52 A sk B A R TR

(i) any of you or any other person intended to be bound by these Terms and Conditions is not bound;

and

) AL AT — A BB S A i S A B A SRR AT A N AN B2 AR B A IR R -

(ii) any of these Terms and Conditions may be invalid or unenforceable against any one or more of

you or any other person due to fraud, forgery or any other reason;

TSR ARy B ] SHL A i AT T4 A A R A0 ) e A 6 ST R A6 S s Ak 1) PR A A — A B2 A
AT H A\ S8 BT

(d) we have the right to deal separately with any of you on any matter without limiting or reducing our
rights, powers and remedies against the others. This may include varying or discharging any liability

to any extent; and

AATA SR P T AR AT — A 20 ) B B A 2 L (AN PR 1 P9 55 AR AT 3 LA AR RER L R g S AR A R Vs )
H) o BV EARAEATATREE b S AR B AT A AT T

(e) on the death of any of you, we will transfer your assets to the order of the survivor(s) according
to these Terms and Conditions and subject to the provisions of the Estate Duty Ordinance of Hong Kong

(if applicable) and other relevant provisions in other jurisdictions.

A0 AR AT — N, AT 42 A i B A R0 52 B (i ) ) 5 o 288 7 AL AR A9 ) ik SC % JH At )9 5 0 L ) H A
A T k30, PR B B 42 A7 I 1 R

21. Severability
T4y E

Each of the provisions of these Terms and Conditions is severable. To the extent that any provision is or becomes
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22.

23.

24.

invalid, unenforceable or contrary to any Applicable Regulations, then it will be given no effect and will be
considered excluded from these Terms and Conditions without invalidating any of the remaining provisions of these

Terms and Conditions.

AR A R R - S BT 2 B0 . SR Tk SRS B A R RE SR A AT IR S AT AT R, RUSGRE R R0 B AR
PEAATAEA RS AN N, AEAS - A S A B 85 AR AT 14018 R A

Waiver and Remedies

THEE R ARBUAR BT I R RER

No failure or delay by us in exercising any right, power or remedy will operate as a waiver of that right, power
or remedy. Nor will any single or partial exercise preclude any other or further exercise of a right, power or
remedy. Any right, power or remedy under these Terms and Conditions is intended to be cumulative and in addition

to any other right, power or remedy we have in law.

AATARA BHEEAT (AL FTHER] . HE 7 BRI R VR HORER, AN S A AT CEEAT (R A AR 77 R IRl R 12 (RO R,
TIAATAT FAE AT — THEER 2 AR L HE T SR I ROT EE RO RER, TR AN FERR AT AT A HAt O — AT AERER] L 7y SR U
ROOTERIRER o A S AN AT B AEATRER] L 4 77 SR U R 12 O REAR I AR 2 PRV T 1R T AT 40, AAT AT SN L B
TERIRER S RE ) SR IR RO HE RO RER o

Assignment by Us or by You

HI AT BB T i

23.1 We may at any time assign or transfer any or all of our rights and obligations to any person without your

agreement.

FEMEZRR R RO, AAT W BE IS 1) A o\ - IR sl A8 A AT ) AR (] B A AR I T2 4E

23.2 You are not allowed to assign or transfer any of your rights or obligations to any person unless with our

prior written agreement.

BrAEAAT S R, 75 R R AR A A T\ L S sl B (KA (T A B B AT

Governing Law and Jurisdiction

FRESRRE

24.1 These Terms and Conditions are governed and will be construed according to Hong Kong laws.

AR AR R 32 A i A I N R R

24.2 You submit to the non—exclusive Hong Kong courts.
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24.3

o) T Bt i e O I SO IR

These Terms and Conditions may be enforced in the courts of any competent jurisdiction

AR AR AR R AT AEAT AT 2L =) R ARV e 5 1 AT

25. Miscellaneous General Provisions

—RRBRIR Mk
25.1 We and you will notify each other in the event of any material change to the information provided in connection

with or pursuant to these Terms and Conditions in accordance with the Applicable Regulations.

AAT e P 4 TR I, 7 A B A B e BSR4 A A B A R B A ) ORI A ] T 22 208, Sl S 7

You understand and agree that:

RIS PSR-

(a) our other customers may from time to time have a position in investments similar to the securities

we dealt with for you;

AAT B A 5 RN A BT 2 P R B R SR R 1

(b) we may deal in the securities we dealt with for you on our own account or for the account of our other

customers;

AATA] Z A B U AT I A 5 5 E TTAAT 2 P T i B A s %

(c) we may have financial relationships with any company or party which is the issuer of the securities

we dealt with for you;

AAT AT BEARAAT R R B O R IR B0 SR AT N BT 2 R B J7 A SRAT SE T AT 2 B H A e R ST B AR 5

(d) our officers, directors or employees may be officers, directors or employees of the issuer of the

securities we dealt with for you;

AATWE ~ HH R B RER AT 2 E TR BRI M7 AR . iR R
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(e)

()

(g)

(G

{)

(&)

you irrevocably authorise us to enter into any transaction for you with any other members of CV Group
or any of our agents. We may be interested in any such transaction and we are entitled to retain for

our own account and benefit absolutely any profit or benefit arising from the transaction;

Pl AN T AT S A AR AT AR B B o At o 280 2 4 B B SR AAT AR AR BB AT AR T2 5o AAT FTFEARAT3Z
SESE G WA RE RS, TUAAT A HE 2 B B (A8 S0 2 O B AL AT X1 52 53 2 A A R B 2

the price of securities fluctuates, sometimes dramatically. The price of a security may move up or
down, and may even become valueless. It is as likely that losses will be incurred rather than profit

made as a result of buying and selling securities;

A FEAR A AT RE AR BB SESR S AT THAT B, B R R M. R FRE SR R — RE RESTIRIBURIE, S mT
REE Bk,

the price of collective investment schemes and the income from them (if applicable) may move up or

down;

RGBT B RS A O (Ui ) mT AT

the actual bid and offer prices of a Transaction may differ from the price quoted to you previously
Unless the price quoted is confirmed by us for a Transaction, we are entitled to act on your Instruction
to sell or purchase any securities at the price at which we or our agent actually effect the Transaction,
even if that price is less favourable to you than the price quoted by us previously. The price of a

securities will be determined at the time when such Transaction is effected;

A7 HE DLARAT BIOARAT A B MR M AT RS % B ) (B 0T B T T 8 i R AT 8 3 R s, RIS R S R A i
AATEA AR AR B TR S AT A B2 B s e

all your personal data (the “Data”) may be used and disclosed by us for such purposes and to such persons
as may be in accordance with our general policies on use and disclosure of personal data as set out
in statements, circulars, notices or terms and conditions we have made available to you from time to

time; and

AATAZAAT AN 17 P T SR OL A G RR  JE  E A B A B BT 6 R A R AN R — RO, 2
H RO I 1 i N s A Rl SRR TR ) S &

in executing your Instructions of, we and any other member of the CV Group may effect transactions
as principal with you and may effect transactions in which we or any other member of the CV Group has,

directly or indirectly, a material interest or a potential conflict with our duty to you. We will ensure
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26.

that such transactions are effected on terms which are not less favourable in substance to you than
if we or any other member of the CV Group had not traded as principal or if the material interest or
potential conflict had not existed. We and any other member of the CV Group may accept from any person
(whether or not a member of the CV Group) engaged in a transaction involving the purchase or sale of
any securities for you any rebate or payment of brokerage, commission or discount payable in respect
of that transaction. We and any other member of the CV Group are entitled to retain for our account
and benefit absolutely any benefit made or received from or by reason of such transactions or any

connected transactions. We are not liable to account for them to you

JABAT B BRI, ASAT B 3 b b it 5 S B B R 2 AT DL 8 N 5 SRR T 34T 5 5, AT BANAT B
far HAt h R S A B 1 BA B sl R 2, BREBLAAT B T B SR VAR R A 5 o AT ETEIRGZ S
Sy, FERR I, LU EANZE R AAT BT At o a8 3 5 1B 1l AN It DA 22\ B 0 3 AT 58 5 BROANAT AR T KR
it BREE (T I B A AT o At — TR AR R I B AR TR SR IS 53 T35, ANAT B AT Ao oAl v s o 4 B
JR B AT 200 KGR IARE Sy AR AT A A OG5 T i ZR SR B R AR AT IR, &AE T e midiin. &
AT T AT Ay H At v e 55 A B0 1 B A R 2% 1 B0 48 ) 2 O B ol R 8558 0 A e o 52 o T 2 7 AL ) )
fo AT MEZHBLIL R R AR AR

25.3 You consent that we may issue contract notes, receipts, advices and statements of account relating to the

Securities Margin Trading Services in electronic form and agree to receive them by electronic means. We do not

have to send hard copies afterwards unless you request

PN [RIAAT T AR TR 3k 1, A6 R 2 AR T SR B 38 0 41 J T RS A S B el R = A B Bl
PN R, 75 RIREA% AT S0 9% 3 T SCA

Notice of Withdrawal of Securities

REGEFERM

You may withdraw any or all of the securities (other than the Charged Securities) deposited by you with us by giving

us not less than seven (7) Business Days’ prior written notice, provided that:

[ AT R AT S AN (7 ) (178 36 H A5 3 e o CLSR IR T A7 AT AL T pir A v 27 (R RE 2R KA1, HfE:

(a)

where any such securities are in the course of being processed for transfer to and registration in the name
of our nominee or has been submitted for registration in the name of the CCASS Nominee, you will have no right
to withdraw such securities until the same have been received by our nominee after due registration or the

same have become available for withdrawal from the CCASS Depository; and

WOETEIREIEAT 258 S AT R AN DR NG BB FER O ZEH 2T P SR 25 N HiT
it R R E RS SR T, H AR AT N QPO % 25t M )i S i BGA SR 5 Ol A R H RS
B Ak K
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(b)

(c)

(d)

(e)

(£)

(g)

withdrawal of any class of securities shall be in multiples of its lowest denomination (whether in board lots

or otherwise) and shall be effected at such location as may be prescribed by us from time to time as notified

to you; and

SRR TR B 38 52 AR A L KR S A N 2 B T Bt ) BB 5, 6 S ARAT SRR P T T4 R 3t R S Ui

you are not indebted to us unless we have specifically agreed to such withdrawal; and

RT3l R B AAT G0, BRAEAAT 5347 [RIRGRZ IR SR [

the securities to be withdrawn are not subject to any lien exercised by us; and

JIT B HR AR 58 53 0 AN S AT AT {68 04 B LR O IR 1 < %

no Margin Call has been made which remains to be satisfied; and

SNf: A 1 R JEAT B A RE S [

our obligation to re—deliver the scrips or documents upon withdrawal of the relevant securities is subject

to our receipt of such scrips or documents from the relevant broker or institution with whom we have deposited

the relevant securities pursuant to Clause 4.1(b); and

FEAATREAATIZER 4. 1 (b) RAF A il 58 77 IR A ] A AC BB RS WO B A R AL I B AR BRI, AT A4 BAE A Tl s o5 42
HUR AT A AL I ST B

the Portfolio Margin Ratio can still be maintained at a level satisfactory to us after any such withdrawal.

HEAT TR SRR, 5 ] B AR DD REAEAT A AT I 3 /KT
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Appendix 1
FsE—

Definitions and Interpretation

ERERE
Interpretation
iy
(a) Unless the context requires otherwise, in these Terms and Conditions:

(b)

(c)

FRARSCER A TR, FEA MR AR -

(i) any reference to “Section” ”“Clause” or “Appendix: is a reference to a section, clause or appendix of these

Terms and Conditions;

AEATEE (380 1 T30 B0 TR SR BOFRIRAR AW S A R R 23 WSCERFR 8%

(ii) any reference to an Applicable Regulation is a reference to the same as amended, re—enacted or in effect

from time to time;

FEfTEHE FRE M BB PR IR AE . BT 52 B0 2 A

(iii) a singular expression includes the plural and vice versa, and reference to a gender includes any gender;

and

B AR R, RTRAR, TR S ) R R R AR AT AT s e

(iv) any reference to time is a reference to Hong Kong time.

ATATT S5 g ] (0 SR 4 A R

All Appendices form part of these Terms and Conditions.

FIT A B b PR A A B AR B9 2

Headings in these Terms and Conditions are for ease of reference only and do not affect the interpretation of

these Terms and Conditions.

AR AN R P AR A (25, WA B IR AR R R
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2.

Definitions

EH

Unless we specify or the context requires otherwise, the following terms in these Terms and Conditions have the meanings

set out below:

BrRARAAT 50 16 58 8L R A TR, FEA A AR R A RER N A

Applicable Regulation means any law, regulation or court order, or any rule, direction, guideline, code, notice or
restriction (whether or not having the force of law) issued by any Authority or industry or self-regulatory body,
whether in or outside Hong Kong, to which we or you are subject or with which we or you are expected to comply from

time to time.

TP 4B ASAT B N AN 52 49 SRR TR Sl < B AR AT v s YRR B 4, B TR D B R AT S B P A R A A A O
ARTE B USSR N B AN S AR ADRAD, 154 4851, PRI B S BRE] R a2 75 RO .«

Associated Entity means any holding company or subsidiary company of ours or any holding company of our holding company

which receives or holds in Hong Kong any of your assets.

B BRI AT AT B 2 7] BB B A 7, BT (4 B A B AR 0 A 7, TR 4 B 76 B s WO R PR O 3

Authority means any regulatory authority, governmental agency (including tax authority), clearing or settlement bank

or exchange.

R 15 A 07 B B . BURTRE R (AR BSBER) - A5 S BT SeBRAT 5AE 50 o

Authorised Persons means the person(s) authorised by you to give Instructions as notified (together with specimen

signatures) to us from time to time in such manner as we may require.

SRR R B R BRI LLAAT TR € B S ARAT 35 i fiom GRS B A A L.

Business Days means a day (other than a Saturday, Sunday or public holiday) on which banks are opened for general
business in Hong Kong and, where the context requires, also means the business hours set by us from time to time when

Instructions may be given to and accepted by us.

BB RIATAEFB S K0 H T CRHIN. B R A RBIIERSN) | B UnsCEEDR, T AAT ANRSLE Al 10 AT 3 AR K AT
W B 75 ) SEIRE T o

CCASS means the Central Clearing and Settlement System operated by HKSCC for the clearing of securities listed or

traded on The Stock Exchange of Hong Kong Limited
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T RES RS A A S A FAE RS _ BT B IR SR T IEAR O vh s SR B

CCASS Depository means such person appointed by HKSCC to perform the depository and custodian services in CCASS.

TR H R E R IR A R RO Th e B RS I MR MR £

CCASS Nominee means the nominee company of HKSCC or such other person appointed by HKSCC (including HKSCC itselO to

perform the nominee service under CCASS.

FREEERFANRB AN TR BT N A T E A R LR AL & 5 24004 NI ) HoAh N+ (RIS FBE T A S) o
CCASS Participant means any participant in CCASS (if applicable, including us and our nominee) for whom the CCASS

Depository agrees to provide nominee service through the CCASS Nominee

HRAE R G2 B 5 Sl ST AR AT R ) RO LA ST RS N SR AR NS ) rh s B R AT 2 B (nig 1], o
FERAT RAATHIABN) -

Charged Securities means such securities you charged to us as continuing security for the Overdraft Facility and for

performance of all of your obligations to us from time to time, as more particularly described in Clause 6

TRIFHIF 1EE SE B S R AT JRAT AR AT BUAE, B R 10 AT HRA 2 5 58 0 U R R IR o, SRS R3S 6 k.

Client Securities means any securities (other than Securities Collateral) received or held by or on behalf of us or

any Associated Entity which are so received or held on your behalf or in which you have a legal or equitable interest.

B PSR AR M i AT BAE AT B S O BT, s AUAAT BT 0 T 2 o RO A AR T8 2 GRIRIRAT BhBRSD)
T 2% 38 8 7 AP T WAL A 1, BB T S 5 sl A Ve B 0 B R

Collective Investment Scheme means any arrangement in respect of any property where:

SRMBCE R BITE AL ATV 1F ) BL N AR 224

(a) the property is managed as a whole by or on behalf of the person operating the arrangement and/or the investors’

contributions and the profits or income derived from the arrangement are pooled;

A A B R e A N BRI, R/ B 3 B B 22 R AR i a2 e R A4

(b) the investors do not have day-to—day control over the management of the property; and

B B I B L A A R
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(c) the purpose or effect of the arrangement is to enable the investors to participate in or receive profits, income
or other returns to be paid or distributed in any form or manner arising from (i) the acquisition, holding
management or disposal of the property (or any part of it) or (ii) the acquisition, holding or disposal of, the
exercise of any right in, the redemption of, or the expiry of, any right, interest, title or benefit in the property

(or any part of it), and includes any arrangement regarded as a collective investment scheme pursuant to law.

2R B B PR A1 Re S 7 S SR LU A T S B T7 i SAT B 23 S R, A s At [T, 7 MR A 2 At [
WATLAT AT EA: (1 ) BIES. RiA . PR B 0 A (B0 A MR ) 8L 11 ) BRI #7A Bk Bt & (5
S BRI 00) AR FRTRER, HERS . TR RESR i, BAT AR R IR 5 EM) . BERS . P HEBRI 28, BRIRRZAEHER] . RESR . P
ARESH BT, NSRRI R AR B A AT B T 224

Exchange Rate means the rate for converting one currency into another currency which we determine to be prevailing
in the relevant foreign exchange market at the relevant time, and the rate determined by us will be conclusive and

binding on you

BE 2 41 A AT 6 52 2 7 R I (0% £ (3R A/ W 35530 Y B3R — 8 B WS ST ple 5 — T B W PR ST 03, ARAT T SE A S IR R I B R LT IR
SEMERAIR T .

Financial Product means any securities, futures contracts or leveraged foreign exchange contracts as defined under
the SFO. For the purpose of this definition, “leveraged foreign exchange contracts” mean those traded by persons

licensed for Type 3 regulated activity under the relevant regulations in Hong Kong

SR B IR RS SO R IR T T A R MRS IS S AV EEAR S AMNE R B &40, AR S, [HESUMNEZ S EK] 18
IR A BRI AT 58 3 S VB GBI R L P IEAT I3 5

Force-sale Percentage means such percentage in respect of the LTV Ratio or LTL Ratio from time to time specified by
us at our discretion (which we will notify you upon your enquiry) for the purpose of determining when we may exercise

our rights under Clause 8. 3.

G B8 B 2 AR AT AN 7 AD G 1R R A B Bl (L R el R R B B PR AR B A 71 2 b AT A B R ks A B ), B
REAAT RS IATAEEE 8« 4 f R HIRER

HKSCC means the Hong Kong Securities Clearing Company Limited, a wholly—owned subsidiary of HKEx.

BFRBEEREE P RGEEARAR, FEZHMN—FXEEWE AR .

Hong Kong means the Hong Kong Special Administrative Region of the People’s Republic of China.

FUEE p e N RN B A U R AT B

Indebtedness means all moneys, in any currency, other than the Overdraft Facility, which are due or owing by you to
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us and from time to time in any place, capacity or manner (in each case whether alone or jointly with any other person
and whether as principal or guarantor), together with interest accruing up to the date of payment and all fees, charges

and expenses at such rates and on such terms as may be payable by you from time to time.

IR FREAITT . DR S 2 BB EPTA U0 R, A i B B E i HoAt N JE R, RN 2 E AN B R A) DME T
B WA B BUR AT IPTA FOE GESUE BERAL) |, IR AEK H R 500 S SR R AR 28 DA B A 3 424 B g sk S A
HIRTA B WO BB S

Ineligible Security means an individual security having zero Stock Margin Ratio as determined by us at any relevant

time and Ineligible Securities shall be construed accordingly.

AERB TSR T AT AT A i B ] s LB SR A7 R LU 2 ) — R DA b

Instruction means an instruction relating to the Securities Margin Trading Services, the Security Margin Trading Service
Account or the Security Margin Settlement Account, given to us in such form and by such means specified or accepted
by us, including e-mail or other electronic means of communication (subject to such rules and conditions as to the
timing of delivery and receipt). We may prescribe any minimum or maximum amounts from time to time in respect of any

particular type of Instruction, including Telephone Instruction and Internet Instruction

T 4R AT AR 8 B 2 Y el 3, A B RS 20 47 J R BUIRAS . RE e £ BRI P I slli e R AN S5 R, B

5 TR T B H A T IERNR AR (2 PR B S A B eSOk R AR BRI B2 ) o ARAT AT A IR i A o 5 5 T 3 R 4 2 8 5 A T Ao (R Bl v

WO, WARERR R K H AR .

Internet Instruction means instruction given to us by the use of the internet in such manner as we may prescribe

HERRTES TR AT IR RO 5, AT ELER AR A AT R RO

Internet PIN means the login ID and password for the time being established for you for the purpose of identifying

you when giving Internet Instructions.

EBRETRE 1R 5 BT S h ELIBRAR T sk, AT LRI PR T T R ) N A4 A S

Loan means the aggregate principal amount and interest owing to us under the Overdraft Facility at any relevant time.

BB R IE SAE B AT A5 R BRG] R B ARAT IR S R R B

LTL Ratio means the loan—to—lending limit ratio expressed as a percentage, calculated in accordance with the formula:

BB R FRA LR 45 LA 1T 73 LR i B R RS B IR AR EL 91, 045 R o1 8 s(EH B

Loan x 100%
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Maximum Principal Amount

x 100%

LTV Ratio means the loan—to-valuation ratio expressed as a percentage, calculated in accordance with the following

formula:

BK BB P2 45 DL 20 BRI B B (B LA, 3645 R 9 A SRR

Loan
x 100%
Security Value
Bk
x 100%
A b (A

Maximum Principal Amount means the maximum aggregate principal amount to be made available by us to you under the

Overdraft Facility to be the lesser of:

BEASERAT RS SUE R N RO R s A S8, Lo & NI E R B

(i) the aggregate amount of the Security Value of each specific security comprised in the Charged Securities

(excluding Ineligible Securities) multiplied by its applicable Stock Margin Ratio; and

IR S CNOAGARRR AT 38 97 rpAE— TR RE SRl (I b (B ) SRR U T O L R A1 e L K

(ii) a fixed limit as we may determine from time to time; which we will notify you from time to time upon your

enquiry

AAT AN RS RO IRAR, AT s N RN AR

Overdraft Facility means the revolving overdraft facility we agree to make available from time to time to you for
general purpose including the purchase of or subscription for securities subject to these Terms and Conditions and
subject to the limit specified in Clause 5.1 and the specific terms as we may notify you on your application for
the Securities Margin Trading Service Account and from time to time upon your enquiry, and includes all amounts

debited to the Securities Margin Settlement Account in accordance with these Terms and Conditions
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Portfolio Margin Ratio means either the LTV Ratio or the LTL Ratio, as we may determine in our absolute discretion
We will notify you of the applicable LTV Ratio or the LTL Ratio at any relevant time. For clarity, we may from time
to time switch from the LTV Ratio to the LTL Ratio and vice versa by giving a reasonable period of advance notice

to you.

F OFFRRELZR 45 AT T 17 4 A F) B B b Rk B B PR o AT w0 P T AR T T ] i P 5 B
B FR BB A B IRAALL A Zil e B, AT AT R [ 9  — Bra BRI [ A S S0 S T AN Rk = O] e b 3 el B sk B A5
PR A TR A B TR PR EL 2, R ZTRIR

securities means such stocks, shares, warrants, bonds, notes, derivative instruments, certificates of deposit, unit
trusts, mutual funds and other collective investment schemes, and other interests commonly known as securities which

we may accept or handle from time to time pursuant to these Terms and Conditions including:

I IEAAT PN A R AR 2 s B B S ety BERE. R BE9E. ATAETTR. fFaGE. BfFitise. DM
S M A SRR A AT, SO R R IR ) AR R 2, A

(a) shares and partly—paid shares, stocks, debentures, loan stocks, funds, bonds or notes of, or issued by, any

person, government or government authority;

AR« BN BRBUR & R B 5 55 31T B ROy Je R A ORIy« BRESR ERR% . ERERCHR. e, BOFEUER

(b) rights, options or interests (whether or not described as units) in or in respect of any securities in (a)

above;

i (a) BUITR AR 3857 I BUA [ -2 55 s 77 OHER . IREBRE 28 (AN aR2 75 DLELA 07 AR IR |

(c) certificates or receipts for, or warrants to subscribe for or purchase, any securities in (a) above; and

1 (2) BUITRARATREIR A0 I . Wil aRTI B R R s s o ol X

(d) interests in any collective investment scheme;

PR T P (O RE 2

and your securities means securities beneficially owned by you solely or all of you jointly, held or to be held

as nominee in our name or our nominee’ s name. Securities Collateral means any securities deposited with or otherwise
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provided by you or on your behalf to us or any other person, in the course of the conduct of any regulated activity
for which we are registered or are required to register under the SFO, to secure or facilitate our provision of

financial accommodation.

PR R 2R th P 8 B B T e RIL R i R, 36 i AT BT A4 N DUARA N4 B A B0 7 A B8 2R

Securities Margin Settlement Account means a current account opened and maintained by you with us in accordance
with Clause 3.1 and designated solely for the purpose of settlement of Transactions and other dealings in connection

with the Securities Margin Trading Service Account.

REIFHRIT G HB A AT AAT $RE I B YT LR M 0 88 R A S O AT A o 52 A I 0 B R v AR IO AAT B T N B3BBG
H1 PR B T DA 7 5 AT SR AT 3R LIRS, 15 A A AT SR A0 S35 38 R ) SRt B (8 e S P 5 S

Securities Margin Trading Service Account means the securities margin account opened and maintained by you with

us pursuant to, and operated in accordance with, these Terms and Conditions.

A FRE R L6 B N A AR AT B R AR RIRIERIRE SR AR P

SFC means Securities and Futures Commission or its successor.

AR LN T B B e AR

SFO means the Securities and Futures Ordinance (Cap.571, Laws of Hong Kong).

A R BRI R I RO I B (B IS BIEE 571 )

Security Value means with respect to any Charged Securities (excluding Ineligible Securities) at any given time,
the market price (net of expenses) which we determine in our discretion, could be obtained on a sale of such Charged
Securities at such time and in such market on which securities of the same type is normally dealt (for clarity,

certain Charged Securities may be valued by us at zero or no value).

HRAT T ARAE TR A A AT 41 5 1R ] R AT 58 23 R QL AERR TR 27) 10 5, P AR AT 1175 798 5 A 8 o s ] vl A R MG o — MO B
FA B T35 Y R RO RE SR I T E (FOBRBA SO (Z Il S B, AT AT THRAT RB o A L R 2 Bl (AR o

Securities Margin Trading Services means the services referred to in Clause 2 which may be provided by us to you

in relation to securities.

AR R H RS IR EE 2 il AT 17 R Tl el o SR (AL RO IS

Stock Margin Ratio means such loan ratio as determined by us from time to time in our discretion (which we will

notify you upon your enquiry) as applicable to each specific security (i) to be purchased or subscribed in accordance
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with an Instruction or (ii) comprised in the Charged Securities. We may at any time and from time to time determine

or re-determine the Stock Margin Ratio to be any ratio (including zero) for any specific security. For clarity

a variation of the Stock Margin Ratio may result in the following (or any of them):

B S JR AR AT AN IR T 17 A 5 O ) B L9 (B R &R AT SRl an B ) RZ AL AR (1) 454 R i i B 2R
MEEL (1) JRITREIRIT LS B R — TR E R SR o ANAT T AR AT B ] B A R i A ] R 7 R B R IR SR AT R L (4T
) o FyTHINTED R ST A LA B AT RE SRS A (R AR — ) 10 -

(a)

(b)

(c)

(d)

variation of the Maximum Principal Amount and the limit of the Overdraft Facility made available to you;

Il P e Bt B B A < R RO S AR B IR AR o

the Loan exceeding the Maximum Principal Amount;

TG T e m A

a decrease in the Maximum Principal Amount and thereby affecting the LTL Ratio and triggering our exercise

of rights under Clause 8; and

PR AR e A A, AT 5 B SRS R SRR b 2 Kl AT AT A 258 8 IR IR I

a decrease in the Security Value and thereby affecting the LTV Ratio and triggering our exercise of rights

under Clause 8.

I ST i RLEL e, SR T 5 28 T B (L b 2 T SR AT AT (4% 50 8 R RER o

Terms and Conditions means these Terms and Conditions from time to time in force and other terms and conditions which

we may specify from time to time pursuant to these Terms and Conditions.

AR K B A AN 2 ) AR i B A ) e Py AR AT AR R A0 R T AN G 4 5 )L A i A o

Telephone Instruction means Instruction given to us by the use of telephone in such manner as we may prescribe

ERRTR 1 LAAAT rI A E 7B X LSRR 7 A7 35 HH R OR

Top—up Percentage means such percentage in respect of the LTV Ratio or LTL Ratio from time to time specified by us at

our discretion (which we will notify you upon your enquiry) for the purpose of determining when a Margin Call under Clause

8.2 may be made by us.

R 2 BB AT ANy 75 15 1 ) 3R B0 2 Sl P < ol B R S B BB R 1 71 2 B (PR R AR R AT @ g ), DA AR AT #%
55 8. 2 MR A A 308 R PP
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Transaction means a transaction we effected pursuant to or as a result of an Instruction or in accordance with any provision

of these Terms and Conditions.

32 By PR AAT W 0 PR 5 8 AR Ak 3 B AR ) I SCHEAT 52 5

we, us, our means China Vered Securities Limited, of Suite 1201-04, 12/F, ICBC Tower Citibank Plaza, 3 Garden Road Central,
Hong Kong, a registered institution under the SFO with central entity number [BBK541], and including its successors and

assigns and, where the context permits, includes any person appointed by us under Clause 9.

AT AT DI IR A R, tahk 2% AW Th ERTE I E 3 SRTERTERAT B35 P I TR AT ORI 12 4 1201-04 2, 7E 387 R Bkl 1
TERE M 2R E MR, th SRAR SR 24 [BBKA 1], M AR N BZREN, KU FUFF, WAmAIT 15 9 RBALHEM A L,

you or your means each person in whose name the Securities Margin Trading Service Account is maintained or to whom the
Securities Margin Trading Services are provided and, where the context permits, includes any Authorised Person or any
individual authorised by you to give Instructions relating to the Securities Margin Trading Service Account or the

Securities Margin Trading Services.

Pl B B DA 4% s A R 5 £ e B IR P [ B SR R o £ e B T TR O 5 LN, RSO ART, EAR A1 52 HE A - i
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China Connect: Shanghai-Hong Kong and Shenzhen-Hong Kong Stock Connect Terms and Conditions (these “Terms and
Conditions” )

1. INTERPRETATION

1.1 Terms and expressions used herein (including the Appendix hereto), unless the context requires otherwise, have the
meanings set out in the Schedule hereto or otherwise in the Master Terms and Conditions.

1.2 In the event of any inconsistency between these Terms and Conditions and the Master Terms and Conditions, the terms
of these Terms and Conditions shall prevail.

1.3 For the purpose of these Terms and Conditions, ”“China Connect Market” shall mean SSE, SZSE, and/or a stock market
in the PRC acceptable to SEHK and included in the list of China Connect Markets which are eligible for China Connect trading
(as the case may be), unless and until CVS shall otherwise notify the Customer

1.4 The English version shall prevail in the event of any inconsistency between the English and Chinese versions.

2. AUTHORITY AND APPLICATION

2.1 CVS is hereby appointed and authorised by the Customer on the terms of these Terms and Conditions, as may be amended
from time to time, to perform all or any of the Investment Services in respect of any trading of China Connect Securities
through China Connect.

2.2 These Terms and Conditions are in addition and supplemental to, and without prejudice to, and form an integral part
of, the Master Terms and Conditions. Notwithstanding any provision in the Master Terms and Conditions, these Terms and
Conditions shall apply where the Customer informs or indicates to CVS that the Customer wishes to trade China Connect
Securities through China Connect.

3. COMPLTIANCE WITH TRADING RESTRICTIONS AND MARKET REQUIREMENTS

3.1 These Terms and Conditions highlight only certain key features applicable to China Connect as of the date of these
Terms and Conditions. CVS is not liable for any inaccuracies or misstatements in the information set out in Appendix 1
to these Terms and Conditions. Any trading in China Connect Securities will be subject to the China Connect Rules and
all Market Requirements, including, without limitation, any applicable requirements and/or restrictions pursuant to China
Connect as may be amended from time to time, certain of which are referred to in Appendix 1 to these Terms and Conditions.
These Terms and Conditions do not purport to cover all the rules, requirements and features relating to China Connect
and all Market Requirements. The Customer shall be fully responsible for understanding and at all times complying with
all Market Requirements as amended from time to time and for any consequences, risks, losses or costs of Northbound trading.
In addition and without prejudice to the generality of the Master Terms and Conditions, the Customer shall at all times
comply with the Market Requirements and all such trading restrictions applicable to China Connect, including, without
limitation, the requirements and restrictions (as may be amended from time to time by the relevant China Connect Authorities)
set out in Appendix 1 to these Terms and Conditions. CVS shall not be under any obligation, or assume any responsibility
to advise the Customer on any of the Market Requirements. The Customer is advised to refer to the HKEx website and the
SFC website relating to China Connect as updated from time to time and other relevant sources for detailed information
3.2 Inaddition, CVS shall have the right to apply any procedures or requirements in respect of any trading in China Connect
Securities pursuant to China Connect which CVS determines in its absolute discretion to be necessary or desirable to comply
with Market Requirements. Neither CVS nor any Related Person shall have any liability for any losses or risks that the
Customer may incur or suffer arising out of or resulting from such procedures or requirements.

3.3 In addition and without prejudice to any of CVS’ s rights under the Master Terms and Conditions, CVS may, in its absolute
discretion and without further notice or demand, refuse to execute any Instruction given by the Customer, if (for example

and without limitation):
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3.3.1 such Instruction is not compliant with any Market Requirements or if CVS reasonably believes that such
Instruction may not be compliant with any Market Requirements or if CVS is required by SEHK not to accept such
Instruction;

3.3.2 in respect of any Instruction to make a Northbound sell order, CVS determines in its absolute discretion
that the Customer does not have sufficient securities at the time of such Instruction to settle the delivery
obligation; or

3.3.3 in respect of any Instruction to make a Northbound buy order, CVS determines in its absolute discretion
that the Customer does not have sufficient funds to settle the payment obligation in respect of such order on

the settlement day.

Without prejudice to the foregoing, CVS may in its absolute discretion refuse to receive and/or accept for deposit from
the Customer or his custodian any China Connect Securities without giving any reason.

The Customer acknowledges and accepts that any northbound order placed by the Customer may also be rejected by any China
Connect Authority if such order is not compliant with any Market Requirements or if the relevant China Connect Authority
believes that such order may not be compliant with any Market Requirements. Neither CVS nor any Related Person shall have
any liability for any losses or risks incurred or suffered, directly or indirectly, by the Customer arising out of or

resulting from such refusal by CVS or rejection by any China Connect Authority

3.4 In the event that SEHK, the relevant SEHK Subsidiary(ies) or HKSCC is(are) notified by SSE, SZSE, CSDCC or any other
relevant exchange, clearing house or governmental or regulatory body that there is reasonable cause to believe that the
Customer has failed to comply with or has breached any Market Requirements, the Customer shall, upon the request of CVS,
provide such information (including translations into Chinese if requested by CVS) as CVS may reasonably request to enable
it to assist the relevant exchange, clearing house or governmental or regulatory body (including, without limitation,
SSE, SZSE, CSDCC or any PRC governmental or regulatory authority or agency) to assess whether there is any non—compliance
or breach of Market Requirements and/or the extent of any non—compliance or breach, and, by providing such information,
the Customer is deemed to waive the benefit of any bank or other secrecy laws and data protection laws which may be applicable.
4. RISK DISCLOSURES AND ACKNOWLEDGEMENT

By instructing CVS in respect of any transaction relating to China Connect Securities, the Customer acknowledges, represents,
warrants and confirms:

4.1 that (a) he has read, fully understood and accepted the risk disclosures and otherinformation applicable to China
Connect set out in Appendix 1 to these Terms and Conditions; (b) the Customer understands and agrees that there is a risk
of prohibition from trading China Connect Securities; (c)

the Customer’ s Instructions to trade China Connect Securities may not be accepted; and (d) the Customer understands and
agrees to accept his obligations when trading China Connect Securities through China Connect including any consequences
of a breach of Market Requirements;

4.2 that neither CVS nor any Related Person shall be liable for any loss, liability, or third party claim or demand that
he may suffer or incur directly or indirectly as a result of any action or inaction by CVS or any Related Person in connection
with the provision of trading services in respect of China Connect Securities to the Customer by CVS including, without
limitation, the materialisation of any of the risks described in Appendix 1 to these Terms and Conditions;

4.3 that SEHK has the power not to extend the China Connect Service to him and the power to require CVS not to accept

Instructions from him, if it is found that he, CVS or any of CVS’ s clients has or may have committed any abnormal trading
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conduct referred to in the SSE Rules and/or the SZSE Rules (as the case may be) or failed to comply with any China Connect
Rules;

4. 4 that CVS and/or any Related Person may provide to a China Connect Authority relevant information and materials relating
to the Customer, including, without limitation, in relation to the Customer’ s identity, personal data and trading activities
for the purposes of assisting any investigation or surveillance by a China Connect Authority;

4.5 that if the SSE Rules and/or the SZSE Rules are breached, or the disclosure and other obligations referred to in any
Market Requirements are breached, (a) the relevant China Connect Market (s) has (have) the power to carry out investigations,
and may, through SEHK (or the relevant SEHK Subsidiary or any other governmental or regulatory body), require CVS and/or
any Related Person to (i) provide relevant information and materials relating to him (including, without limitation, in
relation to his identity, personal data and trading activity) and any other information requested by any China Connect
Authority; and (ii) assist in a China Connect Authority’ s investigation in relation to him and/or his trading activity

and (b) he may be subject to regulatory investigations and the relevant legal and regulatory consequences if he is in
breach of, or fails to comply with, such laws, rules and regulations;

4.6 that SEHK may (for the purpose of assisting the relevant China Connect Market in its regulatory surveillance of the
China Connect Market and enforcement of the relevant China Connect Rules and as part of the regulatory cooperation
arrangement between SEHK, the relevant SEHK Subsidiary and the relevant China Connect Market), at the request of the relevant
China Connect Market, require CVS to provide information (including, without limitation, in relation to his identity,
personal data and trading activity) in relation to him and any other persons referred to in the SEHK China Connect Rules
with respect to any China Connect orders placed or China Connect transactions made or entered into by CVS on their behalf;
4.7 that where a China Connect Authority considers that there is a serious breach of the SSE Rules and/or the SZSE Rules

CVS may be required by a China Connect Authority to (a) issue warning statements (verbally or in writing) to him; and
(b) cease providing him with any service relating to trading China Connect Securities through China Connect;

4.8 that, prior to CVS informing him that a Northbound buy order instructed by him has been settled, he shall not instruct
a Northbound sell order in respect of the China Connect Securities which are the subject of such Northbound buy order;
4.9 that he consents to CVS and/or any Related Person providing his Customer Information (as defined in Clause 10) and
information relating to his profile and the types and values of Northbound buy and sell orders and transactions made and
executed on his behalf to any China Connect Authority at such intervals and in such forms as such China Connect Authority
may specify

or require from time to time (including for the purpose of compliance with requirements arising under any China Connect
Rules in relation to Northbound trading) ;

4. 10 that he accepts responsibility for paying all fees, charges, levies and taxes and shall comply with any filing or
registration obligations as may be required by any China Connect Authority or any Market Requirements relating to any
China Connect Securities;

4. 11 that CVS will be required under the China Connect Rules to keep, for a period of not less than 20 years, records
(including telephone records) of (a) all orders and trades executed on his behalf; (b) any Instructions received from
him; and (¢) his account information in relation to Northbound trading;

4. 12 that SEHK may upon the request of the relevant China Connect Market require CVS to reject any order made on his behalf;
and

4. 13 that none of the China Connect Authorities or their respective directors, employees and agents shall be responsible
or held liable for any loss or damage directly or indirectly suffered by CVS or any Related Person, the Customer or any

other third party arising from or in connection with (a) the trading of China Connect Securities or the operation of the
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CSC in respect of China Connect Securities; (b) any amendment, making or enforcement of the China Connect Rules; or (c)
any action taken by a China Connect Authority in the discharge of its supervisory or regulatory obligations or functions
(including any action taken in respect of abnormal trading activities).
5. REPRESENTATIONS
5.1 The Customer makes the following representations to CVS on a continuing basis:
5.1.1 that he is aware of and shall comply with all Market Requirements to which he may be subject;
5. 1. 2 that the execution of any Instruction he gives to CVS shall not result in any breach of any Market Requirements;
5. 1.3 that he understands and has assessed the risks relating to China Connect and he is willing to undertake
the risks relating to China Connect;
5.1.4 that he is not a PRC Citizen resident or domiciled in the PRC and his authorised agents with authority to
give Northbound trading Instructions with respect to China Connect Securities are not PRC Citizens resident or
domiciled in the PRC;
5.1.5 that (a) his opening of any account with CVS is not prohibited by or restricted under any applicable PRC
law or regulation; (b) all governmental and other consents (including, without limitation, any approval by SAFE)
that are required to have been obtained and are in full force and effect; and (c) all conditions of any such consents
have been complied with;
5. 1.6 that any funds used by the Customer for the purpose of trading in China Connect Securities is permitted
under PRC laws and regulations to be placed in an offshore account;
5. 1.7 that any personal data provided to CVS is not a state secret as defined under PRC law and the Customer will
indemnify CVS and hold CVS harmless from any illegal disclosure of state secrets; and
5. 1.8 that he will trade ChiNext Shares only when he is, and in the case where he is an intermediary (including,
but not limited to, a fund manager, asset manager, broker or order placer) trading for or on behalf of an underlying
client or clients, each such underlying client is, an Eligible Investor.
In the event that the Customer becomes or has any reason to believe he is or may become in breach of any of the representations
above, the Customer will notify CVS immediately.
5.2 The Customer makes the following representations to CVS on each date the Customer instructs an order to sell China
Connect Securities:
5.2.1 that the Customer does not know of any fact that might impair the validity of such China Connect Securities
and that the Customer has full authority to receive, deal with and give Instructions, authorisations or declarations
in respect of the same;
5.2.2 that there is no adverse claim to such China Connect Securities;
5.2.3 that there is no restriction on the transfer of such China Connect Securities other than those expressly
provided for under the SEHK China Connect Rules or CCASS China Connect Rules; and
5.2.4 that, where the order is for a sale of one or more odd lots in respect of a China Connect Security, such
order relates to all, and not some only, of the odd lots held by the Customer in respect of that China Connect
Security.
6. SETTLEMENT, RENMINBI PAYMENTS AND CURRENCY CONVERSION
6.1 As all Northbound trading is effected and settled in Renminbi, if CVS does not receive sufficient funds in Renminbi
before settlement of a Northbound buy order to settle such purchase of China Connect Securities, settlement may be delayed
and/or fail and the Customer may not acquire title to, or become entitled to sell or transfer, the relevant China Connect

Securities.
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6.2 Where CVS holds any funds on the Customer’ s behalf, if the Customer instructs (a) Northbound buy orders only or (b)
both Northbound buy orders and other buy orders (in respect of Securities other than China Connect Securities) and if
the Customer does not have sufficient Renminbi funds in his account to settle all such orders and all payment obligations
in relation thereto, CVS may reject all such orders or process only one or some of such orders with the available Renminbi
funds in the Customer’ s account and CVS may in its absolute discretion decide which of the buy orders to process without
regard to the sequence in which the orders were placed by the Customer

6.3 If CVS receives any funds arising from any China Connect Securities which CVS holds for the Customer and CVS does
not hold any cash account for the Customer in the same currency as the funds received, the Customer authorises CVS to
convert such funds into the currency of, and credit such funds to, any cash account that CVS holds for the Customer as
determined by CVS in its absolute discretion

6.4 Notwithstanding any provisions in the Master Terms and Conditions, where it is necessary to convert one currency to
another pursuant to these Terms and Conditions, such conversion may be carried out by CVS in a commercially reasonable
manner without prior Instruction from or notice to the Customer at the prevailing market rate of exchange between the
two currencies.

6.5 Unless and until the Customer has settled all payment obligations in connection with any and all Northbound buy orders,
CVS will not release to the Customer s account any China Connect

Securities acquired by virtue of buy orders.

6.6 Notwithstanding any provisions in the Master Terms and Conditions, where CVS determines that there is insufficient
liquidity in Renminbi to settle any buy order, CVS may, in its sole and absolute discretion, reject the Customer’ s
Instruction to place such buy order

6.7 Any loss, risk or cost which may result to the Customer directly or indirectly from any actions taken by CVS pursuant
to this Clause shall be borne by the Customer.

7. SALE, TRANSFER AND DISGORGEMENT

7.1 Where, under the terms of the China Connect Rules, CVS receives notice from a China Connect Authority requiring CVS
to sell and liquidate a specified number of China Connect Securities owned by the Customer (a “Forced-sale Notice”), the
Customer hereby authorises CVS to sell or arrange for the sale of such China Connect Securities on behalf of the Customer
on such terms and at such price (including any associated fees and expenses, and without any obligation to ensure the
best price) and at such time as CVS may determine in its absolute discretion within the period specified by the relevant
China Connect Authority.

7.2 Where China Connect Securities owned by the Customer that are the subject of a Forced-sale Notice have been transferred
from the holding of the Clearing Participant that settled the relevant Northbound buy order (the “Original CP”) to another
Clearing Participant or custodian (the "Recipient Agent”), the Customer hereby authorises CVS to instruct the Recipient
Agent on behalf of the Customer to return the relevant China Connect Securities to the Original CP for sale and liquidation
in accordance with Market Requirements. The Customer also undertakes to inform the Recipient Agent of such authorisation
and, where required, to instruct the Recipient Agent to act accordingly.

7.3 The Customer hereby authorises CVS to sell or arrange for the sale of any amount of China Connect Securities owned
by the Customer if CVS receives notice from any China Connect Authority requiring the Customer to disgorge any profits
as a result of the “short swing profit rule”, described in paragraph 6 (Short Swing Profit Rule) of Appendix 1 to these
Terms and Conditions.

7.4 In addition to the above, the Customer hereby authorises CVS to sell, transfer or carry out any other action in relation

to China Connect Securities owned by the Customer if CVS is instructed to do so by any China Connect Authority or if CVS
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otherwise determines in its absolute discretion that it is necessary or desirable to do so in order to comply with any
Market Requirements (including, but not limited to, complying with eligibility requirements in respect of any ChiNext
Shares).

7.5 Neither CVS nor any Related Person shall have any liability for any losses or risks which may result directly or
indirectly from any actions taken by CVS or any Related Person pursuant to this Clause.

8. INDEMNITY

8.1 In addition and without prejudice to any of CVS’s rights under the Master Terms and Conditions, the Customer will
indemnify CVS and each Related Person on a full indemnity basis against any claims, demands, actions, proceedings, damages

costs, expenses, losses and all other liabilities whatsoever arising directly or indirectly from CVS providing any services
to the Customer in respect of the Customer’ s trading or investment in China Connect Securities, including without limitation
(a) any Taxes arising out of or resulting from any trading or holding of or otherwise

dealing in China Connect Securities pursuant to China Connect; (b) the materialisation of any risk referred to in Appendix
1 to these Terms and Conditions; (c) any legal costs which CVS may incur in connection with any Instruction given by the
Customer; or (d) any costs incurred in connection with Clause 7 (Sale, Transfer and Disgorgement) above.

8.2 In addition and without prejudice to any other right or remedy which CVS may have, CVS shall be entitled in its absolute
discretion, without further notice or demand, forthwith to satisfy any claims, demands, actions, proceedings, damages

costs, expenses, losses and all other liabilities whatsoever referred to in Clause 8.1 above, and any obligation of CVS
or any Related Person or the Customer to pay or account for any amounts in respect of any Taxes, by selling, realising
or otherwise dealing with, in such manner as CVS in its absolute discretion may determine, all or part of any property
held by CVS or any Related Person for any purpose in any of the Customer’ s accounts with CVS or any Related Person, and
to apply the proceeds in reduction of all or part of the Customer’s liability to any tax authority or CVS or any Related
Person.

8.3 Neither CVS nor any Related Person shall have any liability for any losses or risks which may result directly or
indirectly from any actions taken by CVS or any Related Person in connection with the foregoing

8.4 The Customer shall be fully and solely responsible for paying all fees, charges, levies and taxes, and the Customer
shall be required to comply with any filing or registration obligations, in each case as may be required by any China
Connect Authority or any applicable Market Requirements, relating to any trading or investment or holding by the Customer
of or in China Connect Securities.

9. LIABILITY

Notwithstanding any other provision in these Terms and Conditions, neither CVS nor any Related Person shall be responsible
for or have any liability to the Customer for any damage, liability or loss (including loss of profit) unless such damage,
liability or loss is a direct result of CVS's fraud, wilful default or gross negligence.

10. COLLECTION AND DISCLOSURE OF CUSTOMER INFORMATION

10. 1 Definitions

Terms used in this Clause 10 shall have the meanings set out below.

“Authorities” includes any local or foreign judicial, administrative, public or

regulatory body, any government, any Tax Authority, securities or futures exchange, court, central bank or law enforcement
body, self-regulatory or industry body or association of financial service providers or any of their agents with

jurisdiction over any part of CVS or to which it may be subject.
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“Compliance Obligations” means obligations of CVS to comply with (a) any Laws or international guidance or internal policies
or procedures, (b) any demand from Authorities or reporting, disclosure or other obligations under Laws, and (c) Laws
requiring CVS to verify the identity of its customers.

“Connected Person” means a person or entity (other than the Customer) whose information (including Personal Data or Tax
Information) is provided by the Customer, or on the Customer’ s behalf, to any member of CVS or which is otherwise received
by any member of CVS in connection with the provision of the Services. A Connected Person may include any guarantor, a
director or officer of a company, any partner or member of a partnership, any “substantial owner”, “controlling person”
or beneficial owner, trustee, settlor or protector of a trust, account holder of a designated account, payee of a designated
payment, a representative, agent or nominee, or any other person or entity with whom the Customer has a relationship that
is relevant to his relationship with CVS.

“controlling persons” means individuals who exercise control over an entity. For a trust, these are the settlor, the
trustee(s), the protector, the beneficiaries or a class of beneficiaries, and anybody else who exercises ultimate effective
control over the trust, and for entities other than a trust, these are persons in equivalent or similar positions of control.
“Customer Information” means all or any of the following items relating to the Customer or a Connected Person, where
applicable: (a) Personal Data, (b) information about the Customer, the Customer’ s accounts, transactions, use of CVS’ s
products and services and the Customer’ s relationship with CVS and (¢) Tax Information

“Financial Crime” means money laundering, terrorist financing, bribery, corruption, tax evasion, fraud, evasion of economic
or trade sanctions, or any acts or attempts to circumvent or violate any Laws relating to these matters.

“Financial Crime Risk Management Activity” means any action to meet Compliance Obligations relating to or in connection
with the detection, investigation and prevention of Financial Crime that CVS may take.

“Laws” include any local or foreign law, regulation, judgment or court order, voluntary code, sanctions regime, agreement
between any member of CVS and an Authority, or agreement or treaty between Authorities and applicable to CVS or a member
of CVS.

"Personal Data” means any information relating to an individual from which such individual can be identified
“Services” includes (a) the opening, maintaining and closing of the Customer’ s accounts, (b) the provision of credit
facilities and other banking products and services, processing applications, and credit and eligibility assessment, and
(c) maintaining CVS’ s overall relationship with the Customer, including marketing services or products to the Customer,
market research, insurance, audit and administration

“substantial owner” means any individual entitled to more than 10% of the profits of or with an interest of more than
10% in an entity, directly or indirectly.

“Tax Authorities” means Hong Kong or foreign tax, revenue or monetary authorities.

“Tax Information” means documentation or information about the tax status of the Customer or a Connected Person

The singular includes the plural (and vice versa).

10. 2 Collection, Use and Sharing of Customer Information

This Clause 10. 2 explains how CVS will use information about the Customer and Connected Persons. The Notice relating to
the Personal Data (Privacy) Ordinance (formerly known as Notice to Customers relating to the Personal Data (Privacy)
Ordinance) (the "Notice”) that applies to the Customer and other individuals also contains important information about
how CVS will use such information and the Customer should read this Clause in conjunction with the Notice. CVS and members
of CVS may use Customer Information in accordance with this Clause 10.2 and the Notice.

10. 2.1 Disclosure

Customer Information will not be disclosed to anyone, other than where
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(a) CVS is legally required to disclose; (b) CVS has a public duty to disclose; (c¢) CVS' s legitimate business purposes
require disclosure; (d) the disclosure is made with the data subject’ s consent; or (e) it is disclosed as set out in this
Clause 10.2 or the Notice.
10. 2.2 Collection
CVS and other members of CVS may collect, use and share Customer Information. Customer Information may be requested by
CVS, and may be collected from the Customer directly, from a person acting on behalf of the Customer, from other sources
(including from publicly available information), and it may be generated or combined with other information available
to CVS.
10. 2. 3 Use
CVS and members of CVS may use, transfer and disclose Customer Information (a) in connection with the purposes set out
in this Clause 10.2, (b) as set out in the Notice (applicable to Personal Data) and (c¢) in connection with matching against
any data held by CVS for whatever purpose (whether or not with a view to taking any adverse action against the Customer)
((a) to (c) are collectively referred to as the “Purposes”).
10. 2. 4 Sharing
CVS may (as necessary and appropriate for the Purposes) transfer and disclose any Customer Information to the recipients
set out in the Notice (who may also use, transfer and disclose such information for the Purposes)
10.2.5 The Customer’s Obligations
(a) The Customer agrees to inform CVS promptly, and in any event within 30 days, in writing if there is any change to
Customer Information supplied to CVS from time to time, and to respond promptly to any request for Customer Information
from CVS.
(b) The Customer confirms that every Connected Person whose information (including Personal Data or Tax Information) has
been (or will be) provided to CVS or a member of CVS has (or will at the relevant time have) been notified of and agreed
to the processing, disclosure and transfer of such information as set out in this Clause 10.2 and the Notice (as may be
amended or supplemented by CVS from time to time). The Customer shall advise any such Connected Persons that they have
rights of access to, and correction of, their Personal Data
(c) The Customer consents and shall take such steps as are required from time to time for the purposes of any applicable
data protection law or secrecy law to permit CVS to use, store, disclose, process and transfer all Customer Information
in the manner described in this Clause 10.2. The Customer agrees to inform CVS promptly in writing if he is not able or
has failed to comply with the obligations set out in paragraphs (b) and (c) in any respect.
(d) Where:
(i) the Customer or any Connected Person fails to provide promptly Customer Information reasonably requested by
CVS, or
(ii) the Customer or any Connected Person withholds or withdraws any consents that CVS may need to process, transfer
or disclose Customer Information for the Purposes (except for purposes connected with marketing or promoting
products and services to the Customer), or
(iii) CVS has, or a member of CVS has, suspicions regarding Financial Crime or an associated risk,
CVS may:
(A) be unable to provide new, or continue to provide all or part of the, Services to the Customer, and reserves
the right to terminate its relationship with the Customer;
(B) take actions necessary for CVS or a member of CVS to meet the Compliance Obligations; and

(C) block, transfer or close the Customer’ s account(s) where permitted under local Laws.
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In addition, if the Customer fails to supply promptly his, or a Connected Person’s, Tax Information and accompanying
statements, waivers and consents, as may be requested, then CVS may make its own judgement with respect to the status
of the Customer or the Connected Person, including whether the Customer or a Connected Person is reportable to a Tax Authority,
and may withhold or require other persons to withhold amounts as may be legally required by any Tax Authority and to pay
such amounts to the appropriate Tax Authority
10. 3 Financial Crime Risk Management Activity
10.3.1 Financial Crime Risk Management Activity may include: (a) screening, intercepting and investigating any
instruction, communication, drawdown request, application for Services, or any payment sent to or by the Customer,
or on the Customer’ s behalf; (b) investigating the source of or intended recipient of funds; (c) combining Customer
Information with other related information in the possession of CVS; and (d) making further enquiries as to the
status of a person or entity, whether they are subject to a sanctions regime, or confirming the identity and status
of the Customer or a Connected Person.
10.3.2 CVS’ s Financial Crime Risk Management Activity may lead to the delay, blocking or refusing the making or
clearing of any payment, the processing of the Customer’ s instructions or application for Services or the provision
of all or part of the Services. To the extent permissible by law, neither CVS nor any member of CVS shall be liable
to the Customer or any third party in respect of any loss (howsoever it arose) that may be suffered or incurred
by the Customer or a third party, caused in whole or in part in connection with the undertaking of Financial Crime
Risk Management Activity.
10.4 Tax Compliance
The Customer acknowledges that he is solely responsible for understanding and complying with his tax obligations (including
tax payment or filing of returns or other required documentation relating to the payment of all relevant taxes) in all
jurisdictions in which those obligations arise and relating to the opening and use of account(s) or Services provided
by CVS or members of CVS. Each Connected Person acting in his/its capacity as a Connected Person shall be regarded as
making the same acknowledgement in his/its own regard. Certain countries may have tax legislation with extra—territorial
effect regardless of the Customer’ s or a Connected Person’ s place of domicile, residence, citizenship or incorporation.
Neither CVS nor any member of CVS provides tax advice. The Customer is advised to seek independent legal and tax advice.
Neither CVS nor any member of CVS has responsibility in respect of the Customer’ s tax obligations in any jurisdiction
which may arise including any that may relate specifically to the opening and use of account(s) and Services provided
by CVS or members of CVS.
10. 5 Miscellaneous
10.5.1 In the event of any conflict or inconsistency between any of the provisions of this Clause 10 and those
in or governing any other service, product, business relationship, account or agreement between the Customer and
CVS, this Clause 10 shall prevail.
10.5.2 If all or any part of any provision of this Clause 10 becomes illegal, invalid or unenforceable in any
respect under the law of any jurisdiction, that shall not affect or impair the legality, validity or enforceability
of such provision in any other jurisdiction or the remainder of this Clause 10 in that jurisdiction.
10. 6 Survival Upon Termination
This Clause 10 shall continue to apply notwithstanding any termination by the Customer or CVS or a member of CVS of the
provision of any Services to the Customer, or the closure of any of the Customer s accounts.

11. TAXATION
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11.1 It is the Customer’s sole responsibility to handle and/or fulfill any local, overseas or worldwide tax issues,
liabilities and/or obligations under all Market Requirements (including, without limitation, tax reporting

filing relevant tax return(s), paying any applicable tax and dealing with any application for Tax Reclaim Arrangement)
arising from or in connection with trading, holding, disposing of or otherwise dealing with Securities or investment via
CVS. The Customer must seek independent professional advice from his own tax advisors to determine his tax position,
liabilities and obligations in relation to the relevant Securities or investments. CVS assumes no responsibility for
advising on or handling such tax issues, liabilities and/or obligations nor will CVS provide any service or assistance
in this regard.

11.2 In particular, the Customer agrees and accepts that, unless otherwise specified by CVS, in no circumstances will
CVS or any of its nominees, custodians and/or agents be under any obligation or responsibility to apply for, or assist
in the application for, any Tax Reclaim Arrangement that may be available to the Customer. The Customer agrees and accepts
that neither CVS nor its nominees, custodians and/or agents shall be held liable for the loss of Tax Reclaim Arrangement
or any other losses, damages, costs and/or expenses incurred or suffered by the Customer in this regard.

11. 3 Notwithstanding the above but without prejudice to the full force of the foregoing provisions, if CVS so requests
at its absolute discretion, the Customer shall complete, provide information, sign and file any tax forms, certificates
or documents which CVS or any of its nominees, custodians and/or agents is required by any tax authority of any applicable
jurisdiction to submit in respect of the Customer in connection with any investment or transaction made on behalf of the
Customer pursuant to the Master Terms and Conditions. The Customer agrees to cooperate with CVS, its nominees, custodians
and/or agents and provide the necessary information and assistance to them or any of them for such purposes.

11.4 Without prejudice to the foregoing, CVS shall be entitled in its absolute discretion, without further notice or demand,
forthwith to satisfy any actual or potential obligation of CVS arising from or in connection with any trading, investment,
holding, disposing of or otherwise dealing in any China Connect Securities by the Customer to: (a) require the Customer
promptly to provide to CVS the relevant details and information in respect of all of his transactions in China Connect
Securities as and when required by CVS; and (b) provide all required information related to the Customer and/or his
transactions in China Connect Securities to any China Connect Authority as and when required by CVS, and the Customer
agrees and fully consents to CVS providing the same.

11.5 Without prejudice to any of the rights of CVS, CVS shall be entitled in its absolute discretion, without further
notice or demand, forthwith to satisfy any obligation or potential obligation of CVS or any Related Person or the Customer
to pay or account for any amounts in respect of any Taxes by selling, realising or otherwise dealing with (including but
not limited to withholding or deducting any amount towards Taxes), in such manner as CVS in its absolute discretion may
determine, all or part of any property held by CVS or any Related Person for any purpose in any of the Customer’ s accounts
with CVS or any Related Person, and to apply the proceeds in reduction of all or part of the Customer’ s liability to
any tax authority or CVS or any Related Person

12. FURTHER INFORMATION AND SURVIVAL OF OBLIGATTONS

12.1 The Customer will execute any further documents and provide any materials and/or information as may be reasonably
requested by CVS to enable it to perform its duties and obligations under these Terms and Conditions which may become
necessary as and when the China Connect Rules are amended from time to time.

12. 2 The Customer will provide all information (including translations into Chinese, if required) to CVS which CVS requests
if such information is requested by any China Connect Authority or any exchange or regulatory authority or any organisation

(whether within or outside Hong Kong) with which HKEx or the SEHK has entered into an information—sharing arrangement
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or agreement. Amongst other things, the Customer’s failure to comply with this Clause 12.2 may result in a suspension
of China Connect Services to the Customer.

12.3 CVS reserves the right to vary any of the terms of these Terms and Conditions in accordance with the Master Terms
and Conditions.

12.4 Clauses 3 (Compliance with Trading Restrictions and Market Requirements), 4 (Risk Disclosures and Acknowledgement)
7 (Sale, Transfer and Disgorgement), 8 (Indemnity), 10 (Collection and Disclosure of Customer Information), 11 (Taxation)
and 12.2 of these Terms and Conditions and paragraphs 13 (Taxation) and 22 (Disclosure of Information and Publication
of Trade Information) in Appendix 1 hereto (and such other provisions of these Terms and Conditions or of Appendix 1 hereto
as the context requires) shall survive termination of these Terms and Conditions and the Master Terms and Conditions but
otherwise these Terms and Conditions shall automatically terminate upon termination of the Master Terms and Conditions.
13. MARKET DATA INFORMATION

Where the Customer receives any Market Data Information from CVS and/or any Related Person, the Customer agrees as follows:
13.1 he shall use the Market Data Information only as an end-user and shall not disseminate the Market Data Information
to any person or grant any person any access to the Market Data Information, whether free of charge or otherwise;
13.2 he shall not use or permit the use of the Market Data Information for any illegal purpose;

13.3 he shall not use the Market Data Information for index computation and compilation or as the basis for any tradable
derivative product;

13.4 subject to Clause 13.3, he shall use the Market Data Information only for his own purposes, in the ordinary course
of his own business (which shall not include the dissemination of Market Data Information to any persons or third parties
whether on a for—profit basis or otherwise), or for the purpose of enabling his software system suppliers to develop,
connect or apply relevant software solutions to facilitate his use of the Market Data Information;

13.5 he acknowledges that the China Connect Markets endeavour to ensure the accuracy and reliability of the information
provided but does not guarantee its accuracy or reliability and accepts no liability (whether in tort or contract or
otherwise) for any loss or damage arising from any inaccuracies or omissions;

13. 6 he acknowledges that the SEHK, its holding company and/or any subsidiaries of such holding company endeavour to ensure
the accuracy and reliability of the information provided but do not guarantee its accuracy or reliability and accept no
liability (whether in tort or contract or otherwise) for any loss or damage arising from any inaccuracies or omissions;
and

13.7 CVS and/or any Related Person, by disseminating or making available any Market Data Information received from the
SEHK to the Customer, does not warrant or represent the accuracy or reliability of any Market Data Information or accept
any responsibility (whether in tort or contract or otherwise) with respect to any loss or damage caused to the Customer
or any third parties arising from any inaccuracy or omission in or of the Market Data Information.

Schedule

Definitions

”A Shares” means any securities issued by companies incorporated in the PRC which are listed and traded on any PRC A Share
market (i.e. the Shanghai Stock Exchange or the Shenzhen Stock Exchange) and not on SEHK

“Cash” means all cash or cash equivalents in Renminbi received and held by CVS on the terms of these Terms and Conditions
”CCASS” means the Central Clearing and Settlement System operated by HKSCC for the clearing of securities listed or traded
on SEHK and/or any system established for the purpose of China Connect.

”CCASS China Connect Rules” means the general rules of CCASS, as amended for the purposes of implementing China Connect

and as amended, supplemented, modified and/or varied from time to time.
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“China Connect” means the Shanghai Hong Kong Stock Connect, the Shenzhen Hong Kong Stock Connect and/or any other securities
trading and clearing links programme developed or to be developed by SEHK, the relevant China Connect Market (s), HKSCC
and CSDCC for the establishment of mutual market access between SEHK and the relevant China Connect Market(s) (as the
case may be)

“China Connect Authorities” means the exchanges, clearing systems and regulators which provide services in relation to
and/or regulate China Connect and activities relating to China Connect, including without limitation SEHK, HKSCC, the
relevant SEHK Subsidiary (ies), the relevant China Connect Market(s), CSDCC, CSRC, PBOC, SAFE, SAT, SFC, HKMA and any other
regulator, exchange, clearing system, agency or authority with jurisdiction, authority or responsibility in respect of
China Connect (including, without limitation, any tax or other authority that may impose or levy any form of tax, duty,
fine, penalty or interest on or in respect of any China Connect Securities under any applicable law or regulation); and
“China Connect Authority” means any one of them

”China Connect Market” means SSE, SZSE, and/or a stock market in the PRC acceptable to SEHK and included in the list of
China Connect Markets which are eligible for China Connect trading (as the case may be).

“China Connect Market System” means the system used for the trading of (a) SSE Securities on SSE, as operated by SSE
(b) SZSE Securities on SZSE as operated by SZSE (as the case may be) and/or (c) China Connect Securities on the relevant
China Connect Market, as operated by the relevant exchange that operates such China Connect Market and has entered into
trading links with SEHK

”China Connect Rules” means any laws, rules, regulations, policies or guidelines published or applied by any China Connect
Authority from time to time in respect of China Connect or any activities arising from China Connect.

”China Connect Securities” means any SSE Securities, SZSE Securities and/or securities listed on the relevant China Connect
Market which may be eligible for trading on China Connect.

”China Connect Service” means the order-routing service through which Northbound orders placed by an Exchange Participant
may be transmitted by an SEHK Subsidiary to the corresponding China Connect Market for the buying and selling of China
Connect Securities and any related supporting services.

“ChiNext Shares” means any securities listed on the ChiNext Board of the SZSE which may be traded by Hong Kong and
international investors under China Connect.

“Clearing Participant” has the meaning given to such term in the rules of CCASS

“Client Identity Rules” means the SFC’s client identity rules in the Code of Conduct and Client Identity Rule Policy
“Client Securities Rules” means the Securities and Futures (Client Securities) Rules (Cap 571H of the Laws of Hong Kong).
”Code of Conduct” means the SFC’s Code of Conduct for Persons Licensed by or Registered with the Securities and Futures
Commission.

”CSC” means the China Stock Connect System for receiving and routing China Connect orders to a China Connect Market System
for automatic matching and execution.

”CSDCC” means China Securities Depository and Clearing Corporation

”CSDCC China Connect Rules” means the rules of CSDCC, including without limitation, the rules published by CSDCC for the
purposes of implementing China Connect, as amended, supplemented, modified and/or varied from time to time.

“CSRC” means China Securities Regulatory Commission.

“Eligible Investor” means a “professional investor” within the meaning of paragraph (a), (b), (c), (d), (e), (),
(g), (h) or (i) of the definition of “professional investor” in section 1 of Part 1 of Schedule 1 to the SFO or other
types of investors that are permitted or approved by the China Connect Authorities to trade ChiNext Shares through Shenzhen

Hong Kong Stock Connect.
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“Exchange Participant” means (a) CVS which is a person registered as a China Connect Exchange Participant (as defined
in the SEHK China Connect Rules) by SEHK; or (b) where the context requires, any China Connect Exchange Participant (as
defined in the SEHK China Connect Rules).

"Forced-sale Notice” has the meaning given to such term in Clause 7. 1.

“H Shares” means any securities issued by companies incorporated in the PRC and listed on the SEHK
"HKEx” means the Hong Kong Exchanges and Clearing Limited.

“HKMA” means the Hong Kong Monetary Authority
“HKSCC” means the Hong Kong Securities Clearing Company Limited, a wholly—owned subsidiary of HKEx.

“Market Data Information” means any market data information in respect of any China Connect Security which SEHK or any
other China Connect Authority from time to time disseminates or otherwise makes available to CVS and which CVS and/or
any Related Person disseminates or otherwise makes available to the Customer.

“Market Requirements” has the meaning given in Section XI of the Master Terms and Conditions and, for the purposes of
these Terms and Conditions, shall include, without limitation, the China Connect Rules.

"Master Terms and Conditions” means the Integrated Account Terms and Conditions from time to time governing CVS’ s provision
of Services to the Customer, as supplemented by these Terms and Conditions.

“Non—-trade Transfer” means a transfer of China Connect Securities which involves a change in the beneficial ownership
of the China Connect Securities and which is not conducted through the China Connect Service and executed on the China
Connect Market.

“Northbound” denotes the trading of China Connect Securities by Hong Kong and international investors through China Connect.
“PBOC” means the People’ s Bank of China.

“personal data” has the meaning as defined in the Personal Data (Privacy) Ordinance (Cap 486 of the Laws of Hong Kong)
“PRC” means, for the purposes of these Terms and Conditions, the People’s Republic of China (excluding Hong Kong, Macau
and Taiwan).

“PRC Citizen” means any person holding a resident identification card or other equivalent government—issued identification
of the PRC.

“PRC Listco” has the meaning given to such term in paragraph 5 of Appendix 1 to these Terms and Conditions.
“Pre-Trade Checking” has the meaning given to such term under paragraph 1 of Appendix 1 to this Schedule.

”"QFII” means the Qualified Foreign Institutional Investor program which was launched in 2002 in the PRC to allow licensed
foreign investors to buy and sell A Shares in the PRC stock exchanges.

“Related Person” means (i) any Connected Company of CVS, or (iii) any director, officer, employee or agent of CVS or any
Connected Company of CVS.

“Renminbi” or "RMB” means the lawful currency of the PRC, deliverable in Hong Kong. “RQFII” means the RMB Qualified Foreign
Institutional Investor program which was launched in 2011 to allow Hong Kong and other foreign jurisdictions to reinvest
offshore RMB into the PRC securities market.

”SAFE” means the State Administration of Foreign Exchange of the PRC. “SAT” means the State Administration of Taxation
of the PRC.

”SEHK” means The Stock Exchange of Hong Kong Limited, a wholly-owned subsidiary of HKEx.

”SEHK China Connect Rules” means the rules of HKEx, as amended for the purposes of implementing China Connect, and as
amended, supplemented, modified and/or varied from time to time.

”SEHK Subsidiary” means a wholly-owned subsidiary of SEHK duly authorised as an automated trading service provider under

the SFO and licensed under applicable laws in the PRC to provide the order—routing service under China Connect.
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”SFC” means the Securities and Futures Commission of Hong Kong.

”SFO” means the Securities and Futures Ordinance (Cap 571 of the Laws of Hong Kong).

“Shanghai Hong Kong Stock Connect” means a securities trading and clearing links programme developed or to be developed
by SEHK, SSE, HKSCC and CSDCC for the establishment of mutual market access between SEHK and SSE

“Shenzhen Hong Kong Stock Connect” means a securities trading and clearing links programme developed or to be developed
by SEHK, SZSE, HKSCC and CSDCC for the establishment of mutual market access between SEHK and SZSE

“Special China Connect Securities” means any securities listed on the relevant China Connect Market which SEHK (after
consulting with the relevant China Connect Market) from time to time accepts or designates as eligible only for China
Connect sell orders and not for China Connect buy orders.

”SSE” means the Shanghai Stock Exchange.

”SSE China Connect Rules” means the SSE Regulations on the Shanghai-Hong Kong Stock Connect Programme which have been
published by SSE for the purposes of implementing China Connect, as amended, supplemented, modified and/or varied from
time to time.

”SSE Listing Rules” means the Rules Governing the Listing of Stocks on Shanghai Stock Exchange, as amended, supplemented,
modified and/or varied from time to time.

”SSE Rules” means the SSE China Connect Rules and the business and trading rules and regulations of SSE, as amended,
supplemented, modified and/or varied from time to time.

”SSE Securities” means any securities listed on the SSE which may be traded by Hong Kong and international investors under
China Connect.

”SZSE” means the Shenzhen Stock Exchange.

”SZSE China Connect Rules” means the SZSE Regulations on the Shenzhen Hong Kong Stock Connect Programme which have been
published by SZSE for the purposes of implementing China Connect, as amended, supplemented, modified and/or varied from
time to time.

”SZSE Listing Rules” means the Rules Governing the Listing of Stocks on Shenzhen Stock Exchange (including the Rules
Governing the Listing of Stocks on the ChiNext Board) as amended, supplemented, modified and/or varied from time to time.
”SZSE Rules” means the SZSE China Connect Rules and the business and trading rules and regulations of SZSE, as amended
supplemented, modified and/or varied from time to time.

”SZSE Securities” means any securities listed on the SZSE which may be traded by Hong Kong and international investors
under China Connect. For the avoidance of doubt, SZSE Securities shall include ChiNext Shares.

“Taxes” means all taxes, (including but not limited to income tax, business tax, stamp duty, value added tax, capital
gains tax, if applicable), duties, levies, imposts, charges, assessments, deductions, withholdings and related liabilities
including but not limited to additions to tax, penalties and interest imposed on or in respect of (i) China Connect Securities
or Cash, (ii) any transaction effected under these Terms and Conditions or (iii) the Customer.

“Tax Reclaim Arrangement” means any tax refund, tax concession, tax differences reclaim, preferential tax treatment or
the like, including any tax credit or refund or a reduced tax rate or preferential tax treatment on interest, dividend,
or any other distribution, proceeds or gains from any investment or transaction contemplated under the Master Terms and
Conditions and any tax differences reclaim as a result of any change of nationality or domicile or tax residency
“Terms and Conditions” means this supplement (including the Appendix hereto) to the Master Terms and Conditions, as amended,
supplemented, modified and/or varied from time to time.

“Trading Day” means a day on which SEHK is open for Northbound trading for (a) Hong Kong and Shanghai (in the case of

Shanghai Hong Kong Stock Connect) or (b) Hong Kong and Shenzhen (in the case of Shenzhen Hong Kong Stock Connect), where
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“T day” denotes the day on which a transaction is executed and “T+1 day” denotes (as the case may be) the day which is
one Trading Day or, in the context of settlement of funds, one business day (when banks in (a) Hong Kong and Shanghai
(in the case of Shanghai Hong Kong Stock Connect) or (b) Hong Kong and Shenzhen (in the case of Shenzhen Hong Kong Stock
Connect) are generally open for business) after T day.

Appendix 1

Risk Disclosures and Other Information

This Appendix describes some of the key risk disclosures and other information concerning China Connect. This Appendix
does not disclose all the risks and other significant aspects of Northbound trading through China Connect. The Customer
should ensure that he understands the nature and risks of China Connect and Northbound trading and he should consider
carefully (and consult his own advisers where necessary) whether trading in China Connect Securities is suitable for him
in light of his circumstances. The decision to trade in China Connect Securities is the Customer’ s, but he should not
trade in China Connect Securities unless he fully understands and is willing to assume the risks associated with China
Connect. The Customer acknowledges the risks, and agrees to the terms, set out in this Appendix

CVS does not represent that the information set out in this Appendix is up to date or comprehensive, and does not undertake
to update the information set out in this Appendix.

1. Pre-Trade Checking

Under PRC law, the relevant China Connect Market may reject a sell order if an investor does not have sufficient available
China Connect Securities in his account. SEHK will apply similar checking on all Northbound sell orders at the Exchange
Participant level to ensure there is no overselling by any Exchange Participant ("Pre-Trade Checking”). Accordingly, the
Customer will comply with any requirements relating to Pre-Trade Checking required by the China Connect Authorities and/or
as notified to the Customer by CVS. The Customer will in addition ensure there are sufficient available China Connect
Securities in the Customer’ s account to cover any proposed sell order.

If CVS considers that the Customer has not (by the commencement of trading on the Trading Day on which he wishes to execute
a sell order or any other cut—off time specified by CVS from time to time) transferred sufficient available China Connect
Securities to the Exchange Participant’ s designated CCASS stock account(s) to cover a proposed sell order, CVS may (but
shall not be obliged to) in its absolute discretion: (a) reject the Customer’ s sell order (in whole or in part); (b) where
appropriate arrangements are in place and as permitted by Market Requirements, use any China Connect Securities in the
Exchange Participant’s (or any other Exchange Participant’s) designated CCASS stock account(s) which CVS holds for itself
or on behalf of its other customers to fulfil the Pre-Trade Checking requirement in respect of the Customer s sell order,
in which case, the Customer shall reimburse CVS for any costs, losses or expenses which CVS incurs as a result of buying
in or otherwise sourcing the amount of China Connect Securities which the Customer has failed to deliver in respect of
the Customer’ s sell order, on such terms and at such price (including any associated fees and expenses) and at such time
as CVS shall determine in its absolute discretion; or (c) perform any other act which CVS considers necessary or desirable
to comply with Pre— Trade Checking and/or relevant Market Requirements and to cover the Customer’ s shortfall (including
but not limited to applying any other China Connect Securities available to CVS) from any stock borrowing arrangements
(to the extent permitted by Market Requirements and available to CVS) or other sources. In addition, CVS may in its absolute
discretion reject the Customer’s sell order (in whole or in part) if for any other reason CVS considers that there is
or may be non—compliance or potential non—compliance with Market Requirements. Any risk, loss or cost resulting from
non—compliance or potential non—compliance with Pre-Trade Checking and/or any relevant Market Requirements shall be borne
by the Customer

2. Settlement
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Northbound trades will follow the settlement cycle of the relevant China Connect Market. For settlement of China Connect
Securities trades, CSDCC will debit or credit the securities accounts of its participants (including HKSCC as clearing
participant) on T day free of payment. CVS may have settlement arrangements in place different from the CSDCC settlement
arrangements. Unless CVS agrees to pre—fund, settlement of funds relating to such trading will be effected on T+1 day.
Where any China Connect Securities have been overbought or oversold (notwithstanding any Pre-Trade Checking arrangements),
there may be a delay in settlement due to a delay or failure by CVS s system for reconciliation of orders.

Although the transfer of the China Connect Securities precedes the transfer of cash, under the China Connect Service

the title to China Connect Securities will not be released until the receipt of confirmation of payment. Accordingly

for the purpose of contract notes, the settlement date would be T+1 day when both the securities and the cash are settled
or, where the purchase is pre—funded (by way of a debit of available funds in the Customer’ s account upon placement of
the order and a corresponding cash prepayment by CVS to HKSCC), the settlement date would be the date on which the securities
are released from hold (usually on T day).

3. Quota Restrictions

Purchases of China Connect Securities through China Connect are subject to certain quota controls as described below.
As a result, there is no assurance that a buy order can be successfully placed through China Connect. There is a daily
quota limiting the maximum value of all Northbound buy trades that can be executed by Exchange Participants on each Trading
Day (“Daily Quota”) in respect of each China Connect Market. The Daily Quota may change from time to time without prior
notice and the Customer is advised to refer to the HKEx website and other information published by HKEx for up—to—date
information.

Under the China Connect Rules, Northbound selling is permitted regardless of whether the Daily Quota has been reached.
If there is a restriction, rejection or suspension of Northbound buying as a result of the Daily Quota being fully utilised

CVS will be unable to carry out any further buy orders.

4. Restriction on Day Trading

Unless SEHK otherwise determines, day (turnaround) trading is not permitted on the China Connect Markets. If the Customer
buys China Connect Securities on T day, the Customer may be able to sell the China Connect Securities only on or after
settlement has been completed (normally on T+1 day). Due to Pre-Trade Checking requirements, CVS may process an Instruction
to sell China Connect Securities that were bought on T day only on or after the applicable cut—off time (as notified to
the Customer by CVS from time to time) on T+l day subject to any Market Requirements.

5. Disclosure of Interests

Under PRC laws, rules and regulations, if the Customer holds or controls shares (on an aggregate basis, i.e., including
both domestically and overseas issued shares of

the same PRC Listco (as defined below), whether the relevant holdings are through Northbound trading, the QFII/RQFII regime
or other investment channels) in a PRC incorporated company which is listed on a PRC stock exchange (a "PRC Listco”) up
to a certain threshold (as may be specified from time to time by the relevant China Connect Authorities), the Customer
must disclose such interest within the period specified by the relevant China Connect Authority, and the Customer must
not buy or sell any such shares within the period specified by the relevant China Connect Authority. The Customer must
also disclose any substantial change in his holding as required by the relevant China Connect Authority

Under Hong Kong law, where a PRC incorporated company has both H Shares listed on SEHK and A Shares listed on a China
Connect Market, if an investor is interested in more than a certain threshold (as may be specified from time to time)

of any class of voting shares (including A Shares purchased through China Connect) in such PRC incorporated company, the
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investor is under a duty of disclosure pursuant to Part XV of the SFO. Part XV of the SFO does not apply where the PRC
incorporated company has not listed any shares on SEHK

It shall be the Customer’ s responsibility to comply with any disclosure of interest rules from time to time imposed by
the relevant China Connect Authorities and to arrange for any relevant filings.

6. Short Swing Profit Rule

Under PRC laws, rules and regulations, the “short swing profit rule” requires the Customer to give up/return any profits
made from purchases and sales in respect of China Connect Securities of a particular PRC Listco if (a) the Customer’ s
shareholding in such PRC Listco exceeds the threshold prescribed by the relevant China Connect Authority from time to
time and (b) the corresponding sale transaction occurs within the six months after a purchase transaction, or vice versa.
The Customer (and the Customer alone) must comply with the ”short swing profit rule”. CVS shall have no responsibility
to alert the Customer or otherwise assist the Customer in complying with the “short swing profit rule”.

7. Foreign Ownership Limits

Under PRC laws, rules and regulations, there is a limit to how many shares a single foreign investor is permitted to hold
in a single PRC Listco, and also a 1imit to the maximum combined holdings of all foreign investors in a single PRC Listco

Such foreign ownership limits may be applied on an aggregate basis (i.e. across both domestically and overseas issued
shares of the same issuer, whether the relevant holdings are through Northbound trading, the QFII/RQFII regime or other
investment channels). It shall be the Customer’ s responsibility to comply with all foreign ownership limits from time
to time imposed by Market Requirements. In addition, in accordance with Clause 3.2 above, CVS shall have the right to
apply any procedure or requirements which CVS determines in its absolute discretion to be necessary or desirable to comply
with any foreign ownership limits from time to time including (for example, and without limitation) imposing any threshold
on the Customer that is lower than the foreign ownership limits prescribed by any China Connect Authority. Such legal
and regulatory restrictions or limitations may have an adverse effect on the liquidity and performance of an investment
in China Connect Securities due to factors such as limitations on fund repatriation, dealing restrictions, adverse tax
treatments, higher commission costs, regulatory reporting requirements and reliance on services of local custodians and
service providers. As a result, the Customer may suffer losses through his trading, holding or investment of or in China
Connect Securities.

If CVS becomes aware that the Customer has breached (or reasonably believes that the Customer may breach upon execution
of further Northbound buy orders) any foreign ownership limits, or if CVS is so required by any China Connect Authority

including without limitation, as a result of any Forced—sale Notice issued by the relevant China Connect Market, CVS will
sell

any China Connect Securities pursuant to Clause 7 (Sale, Transfer and Disgorgement) above in order to ensure compliance
with all Market Requirements. In such case, no China Connect Securities buy orders for the relevant China Connect Securities
will be accepted until the relevant China Connect Market informs its corresponding SEHK Subsidiary or SEHK that the aggregate
foreign shareholding has fallen below a certain percentage. SEHK may determine in its absolute discretion which Exchange
Participants and what quantity of China Connect Securities should be subject to a Forced—sale Notice (this is generally
likely to be on a “last—in, first—out” basis), and SEHK’s (or the relevant SEHK Subsidiary’ s) own records shall be final
and conclusive.

Moreover, under PRC laws, where the aggregate holding of foreign investors exceeds a specified percentage (the “Cautionary
Level”) of the issued shares of a single PRC Listco, upon notification by the China Connect Market to its corresponding
SEHK Subsidiary, SEHK and the relevant SEHK Subsidiary are required as soon as practicable thereafter to suspend accepting

buy orders in respect of the relevant China Connect Securities. In such circumstances, CVS may reject the Customer s buy
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order Instructions until the aggregate shareholding of foreign investors has fallen below a specified percentage (the
"Permitted Level”) as advised by the relevant China Connect Market from time to time.

As of the date of these Terms and Conditions, the single foreign investor limit is set at 10% of the shares of a PRC Listco
and the aggregate foreign investor limit is set at

30% of the shares of a PRC Listco (while the Cautionary Level and the Permitted Level are set at 28% and 26% respectively
of the shares of a PRC Listco). Such limits and levels are subject to change from time to time and CVS shall not be under
any obligation to inform the Customer of any such changes relating to foreign ownership limits.

8. Securities Eligible for Northbound Trading

SEHK will include and exclude securities as China Connect Securities based on the prescribed criteria under the China
Connect Rules and any other relevant rules and regulations from time to time. CVS shall not be under any obligation to
inform the Customer of any changes to the eligibility of securities for Northbound trading. The Customer should refer
to the HKEx website and other information published by HKEx for up-to—date information.

According to the SSE Listing Rules and the SZSE Listing Rules, if any company listed on the SSE or the SZSE (other than
a company listed on the ChiNext Board) is in the delisting process, or its operation is unstable due to financial or other
reasons such that there is a risk of being delisted or exposing investors’ interests to undue damage, such listed company
will be earmarked and traded on the risk alert board. Any change to the risk alert board may occur without prior notice
If a China Connect Security has been placed under risk alert, it ceases to be a China Connect Security and investors under
China Connect will be allowed only to sell it and are prohibited from further buying. For details concerning the risk
alert board, please refer to the SSE Listing Rules, the SZSE Listing Rules and any other relevant sources from time to
time.

9. Special China Connect Securities

SEHK will accept or designate securities which cease to meet the eligibility criteria for China Connect Securities as
Special China Connect Securities (provided that they remain listed on the relevant China Connect Market). In addition
any securities or options (which are not ’eligible for China Connect trading’) received by the Customer as a result of
any distribution of rights or entitlements, conversion, takeover, other corporate actions or abnormal trading activities
will be accepted or designated by SEHK as Special China Connect Securities. The Customer will be able only to sell, but
not to buy, any Special China Connect Securities.

10. ChiNext Shares

ChiNext Shares involve a high investment risk. In particular, profitability and other financial requirements for listing
on the ChiNext Board are less stringent than the Main Board and the SME Board of the SZSE. The Customer should make the
decision to invest only after due and careful consideration.

Companies listed on the ChiNext Board may include enterprises in the innovation and technology sector as well as other
start-up and/or growth enterprises with smaller operating scale and share capital. Stock prices may also be more susceptible
to manipulation due to fewer circulating shares. Accordingly, the ChiNext Shares may be very volatile and illiquid. In
addition, current information on such companies may be limited and may not be widely available.

It may be more common and easier for companies listed on the ChiNext Board to be delisted. The ChiNext Shares may become
very illiquid after delisting. The Customer may suffer a total loss of his investment in the event of a delisting
The Customer should seek independent professional advice if he is uncertain of or has not understood any aspect of this
risk disclosure statement or the nature and risks involved in trading of ChiNext Shares.

11. No Off-exchange Trading and Transfers
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The Customer, CVS and any Related Person shall not trade or provide services to facilitate trading of any China Connect
Securities otherwise than through the China Connect Market System, and CVS shall not (unlike the current practice in Hong
Kong in respect of SEHK-listed shares) match, execute or arrange the execution of any sale and purchase Instructions or
any transfer Instructions from the Customer or effect any Non—trade Transfer or settlement of transaction in respect of
any China Connect Securities in any manner otherwise than through China Connect in accordance with the China Connect Rules
except in the circumstances specified in the China Connect Rules or any other situations specified by the relevant China
Connect Market and CSDCC (including but not limited to any Non—trade Transfer as a result or for the purpose of (a) succession;
(b) divorce; (c) dissolution, liquidation or winding up of any company or corporation; (d) donation to a charitable
foundation; and (e) assisting in any enforcement action or proceedings of any court, prosecutor or law enforcement agency)
or as otherwise provided by a relevant China Connect Authority

The Customer acknowledges that the rule against off-exchange trading and transfers under Northbound trading may delay
or disrupt reconciliation of orders by CVS. CVS shall not be responsible or held liable for any loss or damage directly
or indirectly suffered by the Customer arising from this rule, including, without limitation, any loss arising from any
delay in settlement of trades.

12. Placing Orders

Only limit orders with a specified price are allowed pursuant to Market Requirements, whereby buy orders may be executed
at or lower than the specified price and sell orders may be executed at or higher than the specified price. Market orders
will not be accepted

13. China Connect Market Price Limits

China Connect Securities are subject to a general price limit of a +10% based on the previous Trading Day s closing price
(and a price limit of #5% where the China Connect Securities are on risk alert). The price limit may be changed from
time to time. All orders in respect of China Connect Securities must be within the price limit. Any orders with a price
beyond the price limit will be rejected by the relevant China Connect Market

14. Taxation

Whether PRC capital gains tax and/or other PRC Taxes will be payable on the trading of China Connect Securities under
China Connect is subject to clarification by the SAT. In addition and without prejudice to any of CVS s rights under the
Master Terms and Conditions, the Customer will be fully and solely responsible for any and all his liabilities and
obligations for any Taxes in respect of China Connect Securities including, without limitation, any capital gains tax
or other PRC Taxes, and will indemnify CVS from and against all Hong Kong and/or PRC Taxes which CVS may incur or be subject
to arising in connection with any China Connect Securities which the Customer holds, trades or otherwise deals in. Neither
CVS nor any Related Person assumes any responsibility for advising on or handling any tax issues, liabilities and/or
obligations in connection with China Connect, and neither CVS nor any Related Person will provide any service or assistance
in this regard. The Customer acknowledges and agrees that CVS shall have no responsibility to act as tax agent,
representative or adviser of the Customer in respect of any Taxes. Prior to investing in China Connect Securities, the
Customer is strongly urged to consult his own tax advisers and counsel with respect to the possible tax consequences to
him of such investment since such tax consequences may differ in respect of different investors

Without prejudice to the foregoing and any other right or remedy which CVS may have, CVS shall be entitled in its absolute
discretion, without further notice or demand, forthwith to satisfy any obligation of CVS or any Related Person or the
Customer to pay or account for any amounts in respect of any Taxes by selling, realising or otherwise dealing with (including
but not limited to withholding or deducting any amount towards Taxes), in such manner as CVS in its absolute discretion

may determine, all or part of any property held by CVS or any Related Person for any purpose in any of the Customer’ s
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accounts held with CVS or any Related Person, and to apply the proceeds in reduction of all or part of the Customer’ s
liability to CVS or any Related Person. Neither CVS nor any Related Person shall have any liability for any losses or
risks which may result to the Customer directly or indirectly from any actions taken by CVS or any Related Person in respect
of the foregoing.

15. Client Securities Rules

By way of brief background, the Client Securities Rules prescribe how client assets are to be dealt with by all intermediaries
and their associated entities. However, as the China Connect Securities traded through China Connect are not listed or
traded on SEHK, the Customer will not have protection under the Client Securities Rules, unless otherwise specified by
the SFC or any other relevant China Connect Authority.

16. Investor Compensation Fund

Trading in China Connect Securities does not enjoy the protection afforded by the Investor Compensation Fund established
under the SFO. Accordingly, unlike the trading of SEHK-listed securities, the Customer will not be covered by the Investor
Compensation Fund in respect of any loss he may sustain by reason of a default by any SFC licensed or registered person.
17. Ownership of China Connect Securities

China Connect Securities are held in CSDCC. HKSCC will become a direct participant in CSDCC and China Connect Securities
acquired by investors through Northbound trading will be (if applicable) :

(a) recorded in the name of HKSCC in the nominee securities account opened by HKSCC with CSDCC and HKSCC will be nominee
holder of such China Connect Securities; and

(b) held in custody by the depository of CSDCC and registered in the securityholders’ register of the issuer of the China
Connect Securities.

HKSCC will record interests in such China Connect Securities in the CCASS stock account of the relevant CCASS Clearing
Participant.

Under Hong Kong law, HKSCC will be regarded as the legal owner of such China Connect Securities and will be regarded as
holding the beneficial entitlement to the China Connect Securities on behalf of the relevant Clearing Participant(s).
Depending on the custody arrangements between a Clearing Participant and its Hong Kong or overseas clients, such Clearing
Participant will in turn generally be regarded as holding the beneficial entitlement for such Hong Kong or overseas clients.
Under current PRC regulations, China Connect Securities will be recorded in a nominee account opened by HKSCC with CSDCC
and Northbound investors have rights and interests in China Connect Securities acquired through China Connect according
to the applicable laws. The CSRC Securities Registration and Settlement Measures, CSDCC Securities Registration Rules
and Administrative Rules on Securities Accounts, the CSDCC China Connect Rules, SSE China Connect Rules and SZSE China
Connect Rules generally provide for the concept of a “nominee holder” and recognise the Northbound investors as the “ultimate
owners” of China Connect Securities.

Northbound investors shall exercise their rights in relation to China Connect Securities through HKSCC as the nominee
holder. As Northbound investors will have actual control over voting rights in respect of such China Connect Securities
(either individually or acting in concert with others), Northbound investors are responsible for complying with disclosure
obligations under PRC laws and regulations in relation to China Connect Securities acquired through Northbound trading.
After the launch of the Shanghai Hong Kong Stock Connect, and concurrent with the promulgation of the expanded and revised
China Connect Rules, CSRC issued two FAQs respectively on 15 May 2015 and 30 September 2016, which provided regulatory
clarification and affirmation that HKSCC is the nominee holder for China Connect Securities, and Hong Kong and overseas
investors shall enjoy property rights as the holder and shall exercise their rights in relation to China Connect Securities

as proprietary owners through HKSCC.
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HKEx has published materials explaining the ownership rights of Northbound investors in China Connect Securities and may
publish further information from time to time. In summary, the HKEx published materials state that:

(a) it is the Hong Kong and overseas investors as the ultimate investors (rather than any broker, custodian or intermediary
through whom such investors hold the China Connect Securities) who should be recognised under PRC laws and regulations
as having beneficial ownership in the China Connect Securities;

(b) as key functions of a nominee holder, HKSCC will be responsible for collecting and distributing dividends to its
participants (for their own account and/or as agent for their investors) and obtaining and consolidating voting instructions
from its participants and submitting a combined single voting instruction to the issuer of the relevant China Connect
Securities. Under the CCASS China Connect Rules, HKSCC is prepared to provide assistance to the beneficial owners of China
Connect Securities where necessary. Further details are set out in the HKEx published materials

HKEx notes that any beneficial owner who decides to take legal action is responsible for seeking its own independent legal
advice to satisfy itself and HKSCC that a cause of action exists and the beneficial owner should be prepared to conduct
the action and take up all costs in relation to the action, including providing HKSCC with indemnities and legal
representation in proceedings; and

(c) on the insolvency of HKSCC, the China Connect Securities would not be regarded as the general assets of HKSCC under
Hong Kong and PRC law and would not be available to the general creditors of HKSCC. CSDCC and the PRC courts would recognise
the liquidator of HKSCC, duly appointed pursuant to Hong Kong law, as the rightful person to deal with China Connect
Securities in the place of HKSCC

The Customer should conduct his own review of the HKEx published materials and the applicable China Connect Rules from
time to time. The Customer should also consult his own legal advisers to make his own assessment of his rights as a Northbound
investor in China Connect Securities.

18. Amendment of Orders and Loss of Priority

Consistent with the current practice in the PRC, if an investor engaged in Northbound trading wishes to amend an order

the investor must first cancel the original order and then input a new one. Accordingly, order priority will be lost and,
subject to the Daily Quota restrictions (see paragraph 3 above), the subsequent order may not be filled on the same Trading
Day.

19. Risk of CSDCC Default

CSDCC has established a risk management framework and measures that are approved and supervised by the CSRC. If CSDCC
(as the host central counterparty) defaults, HKSCC may (but shall have no obligation to) take any legal action or court
proceeding to seek recovery of the outstanding China Connect Securities and monies from CSDCC through available legal
channels and through CSDCC’ s liquidation process, if applicable. As CSDCC does not contribute to the HKSCC guarantee fund,
HKSCC will not use the HKSCC guarantee fund to cover any residual loss as a result of closing out any of CSDCC’ s positions.
HKSCC will in turn distribute China Connect Securities and/or monies recovered to clearing participants on a pro-rata
basis as prescribed by the relevant China Connect Authorities. CVS in turn will be distributing China Connect Securities
and/or monies only to the extent recovered directly or indirectly from HKSCC. Although the likelihood of a default by
CSDCC is considered to be remote, investors should be aware of this arrangement and of this potential exposure before
engaging in Northbound trading

20. Risk of HKSCC Default

CVS’ s provision of services pursuant to these Terms and Conditions also depends upon the performance by HKSCC of its
obligations. Any action or inaction of HKSCC or a failure or delay by HKSCC in the performance of its obligations may

result in a failure of settlement, or the loss, of China Connect Securities and/or monies in connection with them and
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the Customer may suffer losses as a result. Neither CVS nor any Related Person shall have any responsibility or liability
for any such losses.

21. Scripless Securities

China Connect Securities are traded in scripless form, and accordingly China Connect Securities may not be physically
deposited into and/or withdrawn from CCASS.

22. Company Announcements on Corporate Actions

Any corporate action in respect of China Connect Securities will be announced by the relevant issuer through the SSE website
and/or SZSE website (as the case may be) and certain officially appointed newspapers. HKSCC will also record all corporate
actions relating to China Connect Securities in CCASS and inform its clearing participants of the details via the CCASS
terminals as soon as practicable on the announcement date. Investors engaged in Northbound trading may refer to the SSE
website and/or the SZSE website (as the case may be) and the officially appointed newspapers and website (such as Shanghai
Securities News (FWFFE#%R), Securities Times (F8%:HF#k), China Securities Journal (FP[BH#EZ5¥K), Securities Daily (3%
#H#R) and www. cninfo. com. cn (E#I&#NAE)) or, alternatively, the HKEx website’ s China Stock Markets Web (or such other
replacement or successor web—page from time to time) for corporate actions in respect of China Connect Securities issued
on the previous Trading Day. Investors should note that (i) issuers that are listed on the China Connect Markets publish
corporate documents in Chinese only and English translations will not be available and (ii) issuers listed on the ChiNext
Board are required to publish certain corporate announcements on their corporate websites and the officially appointed
websites only.

Unlike the current practice in Hong Kong in respect of SEHK-listed shares, investors engaged in Northbound trading may
not be able to attend shareholder meetings by proxy or in person.

In addition, HKSCC will endeavour to collect and distribute cash dividends relating to China Connect Securities to clearing
participants in a timely manner. Upon receipt of the dividend amount, HKSCC will to the extent practicable arrange to
distribute to relevant clearing participants on the same day.

CVS shall have no obligation whatsoever to collect or receive or take any other action (including attending any general
meeting and/or exercising any voting right) in relation to any payment or distribution (including, but not limited to,
any cash or scrip dividends) or voting in respect of China Connect Securities for the Customer’ s account or to notify
the Customer of the existence of or the terms of any notice, circular, report, announcement or similar corporate action
in respect of China Connect Securities. If CVS shall make any such collection or receipt, take any such action or give
the Customer any such notification or shall take any action pursuant to any such notification, CVS shall not have:
(a) any liability in respect of any inaccuracies or delays (including, but not limited to, any delays in delivering cash
or scrip dividends to the Customer); and

(b) any obligation to continue or repeat any such action.

CVS does not and cannot ensure the accuracy, reliability or timeliness of any company announcements of corporate actions,
and neither CVS nor any Related Person accepts any liability (whether in tort or contract or otherwise) for any loss or
damage arising from any errors, inaccuracies, delays or omissions or any actions taken in reliance thereon. CVS expressly
disclaims all warranties, express or implied, as to the accuracy of any company announcement or as to the fitness of the
information for any purpose.

23. Disclosure of Information and Publication of Trade Information

SEHK may require CVS to provide information on the Customer’ s profile, and the type and value of the Customer s orders
in relation to Northbound trading of China Connect Securities and the trades which CVS executed for the Customer, at such

intervals and in such form as SEHK may specify from time to time for purposes of the publication, dissemination or public
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distribution of aggregated information in respect of China Connect Securities trades under China Connect, trading volumes,
investor profiles and other related data

In addition, the Customer will provide to CVS, promptly upon request by CVS, such materials and/or information as may
be required by CVS or any China Connect Authority including, without limitation, any information relating to China Connect
trades executed by the Customer through Exchange Participants other than CVS, where the China Connect Securities in respect
of such trades have been transferred to CVS for sale, and the Customer hereby expressly consents to the disclosure by
CVS of any of the foregoing materials and/or information and any Customer Information to any China Connect Authority as
CVS deems necessary to comply with any Market Requirements.

24. Retention of Information

The Customer acknowledges and accepts that CVS will be required under the China Connect Rules to keep records for a period
of not less than 20 years of (a) all orders and trades executed on the Customer’s behalf; (b) any Instructions received
from the Customer; and (c) the Customer’ s account information in relation to Northbound trading.

25. Client Error

Neither CVS nor any Related Person shall be liable for any loss, damage or expense or consequential loss, damage or expense
suffered by the Customer as a result of any trading based on the Customer’ s Instructions. CVS will not be able to unwind
any trade, and the Customer should also take note of the settlement arrangements in respect of China Connect Securities

including, but not limited to, quota restrictions, which may affect the Customer’ s ability to mitigate the consequences
of any error trades.

The China Connect Rules generally prohibit any off-exchange trading or transfers. However, transfers may be permitted
between Exchange Participants and their clients to rectify an error trade in limited circumstances, although there is
a lack of clarity as to the circumstances in which such transfers may be permitted. Any Exchange Participant who performs
a Non—trade Transfer to rectify an error trade will be required to submit to SEHK an error trade report together with
supporting documents explaining how the error was made and providing details of the Non—trade Transfer. SEHK has the power
to disallow a particular Exchange Participant to conduct Non—trade Transfers for error trade rectification if SEHK has
reasonable cause to suspect or to believe that the Exchange Participant may abuse or may have abused such rectification
arrangements or may have used such rectification arrangements to circumvent the prohibition against off-exchange trades
or transfers. SEHK may provide error trade reports and related information to the SFC and the relevant China Connect Market.
Exchange Participants are warned by SEHK not to misuse this arrangement to effect off-exchange trades or transfers which
are otherwise disallowed under the relevant China Connect Rules. CVS shall have absolute discretion to determine whether
to conduct any transfer to rectify any error trade and shall have no obligation to do so. Neither CVS nor any Related
Person shall have any liability for any losses which may result directly or indirectly from any error trade or any refusal
to conduct a transfer to correct an error trade.

26. Operation of China Connect Service/China Connect Market System

SEHK or the relevant SEHK Subsidiary (after consulting with SEHK) may, under certain circumstances as specified in the
SEHK rules and/or whenever SEHK determines that it is appropriate and in the interest of a fair and orderly market to
protect investors, temporarily suspend or restrict all or part of the order-routing and related supporting services with
regard to all or any Northbound trading of China Connect Securities, and for such duration and frequency as the SEHK may
consider appropriate. The Customer will not be able to buy or sell China Connect Securities through China Connect during
any period in which trading of China Connect Securities is suspended. In particular, the Customer should note that while
trading of China Connect Securities is suspended by SEHK, trading of such China Connect Securities may continue on the

relevant China Connect Market. The Customer may remain exposed to fluctuations in the price of China Connect Securities
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caused by trading on the relevant China Connect Market during the period when trading of such China Connect Securities
is suspended by SEHK.

SEHK has absolute discretion to change the operational hours and arrangements of the China Connect Service at any time
and without advance notice, whether on a temporary basis, due to operational needs, inclement weather, under emergency
situations or otherwise. Moreover, SEHK or the relevant SEHK Subsidiary (with the agreement of SEHK) may cease the provision
of the China Connect Northbound trading service permanently.

Such suspension, restriction or cessation will affect CVS’ s ability to accept and process the Customer’ s orders and the
Customer is advised to refer to the HKEx website and other information published by HKEx for up—to—date information. There
can be no assurance that the Customer’ s orders will be accepted or processed, notwithstanding that China Connect Securities
may be traded through other channels including, without limitation, by PRC investors on the relevant China Connect Market.
Further, the SEHK Rules state that, where any H Shares with corresponding A Shares eligible as China Connect Securities
are suspended from trading on SEHK, but the corresponding A Shares are not suspended from trading on the relevant China
Connect Market, the service for routing the China Connect sell orders and China Connect buy orders for such A Shares to
the relevant China Connect Market for execution will normally remain available. However, SEHK may, in its discretion

restrict or suspend such service without prior notice and the Customer’s ability to place sell orders and buy orders may
be affected.

In addition, the China Connect Market System is a platform for trading of China Connect Securities under China Connect

CVS provides trading services based on the China Connect Market System which is operated by the relevant China Connect
Market. CVS is not responsible for any delay or failure caused by any China Connect Market System and investors accept
all risks arising from trading China Connect Securities through any China Connect Market System. Neither CVS nor any Related
Person shall be responsible or held liable for any loss or damage directly or indirectly suffered by the Customer arising
from or in connection with the China Connect Service or the CSC through Northbound trading including, without limitation,
the following:

(a) a suspension, restriction or cessation of the China Connect Service or the CSC, or any inability to access or use
the CSC or the China Connect Service (including any inability of CVS to provide the Customer with access to or use of
the CSC or the China Connect Service) ;

(b) any special arrangement put in place or any action, step or measure taken or not taken to deal with an emergency,
including but not limited to the cancellation of any or all China Connect orders input by Exchange Participants;

(c) any suspension, delay, interruption or cessation of trading of any China

Connect Securities on the relevant China Connect Market or through SEHK;

(d) any delay, suspension, interruption or order cancellation of any China Connect Securities as a result of the hoisting
of a Typhoon Signal No. 8 or above or the issuance of the Black

Rainstorm Warning in Hong Kong;

(e) any delay or failure to route any China Connect orders or any delay or failure to send any order cancellation requests
or to provide the China Connect Service, due to any system, communication or connection failure, power outage, software
or hardware malfunction or other event beyond the control of SEHK, CVS or any Related Person;

(f) any circumstance in which a China Connect order which a China Connect Exchange Participant has requested to be cancelled
is not cancelled for any reason whatsoever;

(g) any delay, failure or error of any China Connect Market System or any system upon which the relevant SEHK Subsidiary,

CVS or any Related Person is reliant in providing the China Connect Service; and
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(h) any delay or failure to execute, or any error in matching or executing, any China Connect order due to any reason
beyond the control of SEHK, HKEx or the relevant SEHK Subsidiary, CVS or any Related Person (including, without limitation,
any action or decision taken or made, or not taken or made, by the relevant China Connect Market, any China Connect Authority
or any other relevant governmental or regulatory body).

If there is any delay or failure to send any order cancellation request in any circumstance described in paragraph (e)
or (f) above, the Customer shall, in the event such order is matched and executed, remain responsible to fulfil any settlement
obligations in respect of such transaction.

27. Operational Hours

SEHK has absolute discretion to determine from time to time the operational hours of the China Connect Service, and will
have absolute discretion to change the operational hours and arrangements of the China Connect Service at any time and
without advance notice, whether on a temporary basis or otherwise. CVS shall not be under any obligation to inform the
Customer of any such determination by SEHK as to the operational hours of the China Connect Service. Any such change to
the operational hours and arrangements with respect to the China Connect Service may affect CVS’ s ability to accept and/or
process the Customer’ s orders and/or to provide, in a timely manner, any China Connect trading services generally.
Where, for example, there is any price sensitive information relating to a PRC Listco during a time when the China Connect
Service is not in operation, China Connect Securities issued by or in respect of the PRC Listco may continue to trade
on the relevant China Connect Market and the price of such China Connect Securities may move significantly. In such case,
Northbound investors will not be able to trade in such securities until the next available Trading Day under China Connect
28. Rights Issuances

Where a Hong Kong or overseas investor receives any form of entitlement security from the issuer of a China Connect Security,
if such entitlement security:

(a) is a China Connect Security, Hong Kong and overseas investors will be allowed to buy and sell the entitlement security
through China Connect;

(b) is not a China Connect Security but is a RMB-denominated security listed on a China Connect Market, Hong Kong and
overseas investors may be permitted to sell the entitlement security through China Connect but will not be permitted to
buy such entitlement security;

(c) is a security listed on a China Connect Market but is not traded in RMB, Hong Kong and overseas investors will not
be allowed to buy or sell the entitlement security through China Connect. HKEx has stated that the relevant China Connect
Market and SEHK will consult each other to agree on the appropriate treatment of the entitlement security; or

(d) is not listed on a China Connect Market, Hong Kong and overseas investors will not be allowed to buy or sell the
entitlement security on China Connect unless and until appropriate arrangements (if any) have been provided by HKSCC.
It is possible that no such arrangements will be provided

29. 0dd Lot Trading

0dd lot trading in China Connect Securities is available only for sell orders and all odd lots must be sold in one single
order. A board lot order may be matched with different odd lot sell orders, resulting in odd lot trades. Board lot and
odd lot orders are matched on the same platform on China Connect and subject to the same share price. The maximum order
size is 1 million shares and the tick size is uniformly set at RMBO. OIl.

30. Risks associated with investing in China Connect Securities

PRC-related risks

Investing in the PRC, an emerging market, involves special considerations and risks, including without limitation greater

price volatility, less developed regulatory and legal framework, economic, and social and political instability.
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Market risk

The market value of China Connect Securities and the income from them may go down as well as up. There can be no assurance
that the Customer will achieve profits or avoid losses from trading China Connect Securities, significant or otherwise.
The return the Customer receives from China Connect Securities (if any) will fluctuate in response to changes in capital
appreciation and/or income relating to such China Connect Securities. Furthermore, China Connect Securities may experience
volatility and decline depending on market conditions. Through trading China Connect Securities, the Customer is exposed
to various forms of risk, including (for example) interest rate risks (risks of falling China Connect Securities values
inarising interest rate market), income risks (risks of falling incomes from China Connect Securities in a falling interest
rate market) and credit risk (risk of a default by an issuer of China Connect Securities).

Possible business failure risk

In the current economic environment, global markets are experiencing very high levels of volatility and an increased risk
of corporate failures. The insolvency or other corporate failure of any issuer of China Connect Securities may have an
adverse effect on the Customer’s investment. The Customer may lose money by investing in China Connect Securities.
Equity risk

Investing in China Connect Securities may offer a higher rate of return than investing in short term and longer term debt
securities. However, the risks associated with investments in China Connect Securities may also be higher, because the
investment performance of China Connect Securities depends upon factors which are difficult to predict. Such factors include
the possibility of sudden or prolonged market declines and risks associated with individual companies.

Dividend risk

Whether an issuer of China Connect Securities will pay distributions is subject to such issuer’s dividend policy. Dividend
payment rates in respect of China Connect Securities may depend on factors including general economic conditions and the
financial positions of the relevant issuers. There can be no assurance that any dividends or distributions in respect
of China Connect Securities will be declared or paid.

Liquidity risks

Although China Connect Securities are listed for trading on a China Connect Market and available for trading through SEHK
by China Connect, there can be no assurance that an active trading market for China Connect Securities will develop or
be maintained. If spreads on China Connect Securities are wide, this may adversely affect the Customer’ s ability to dispose
of China Connect Securities at the desired price. If the Customer needs to sell China Connect Securities at a time when
no active market for them exists, the price the Customer receives for his China Connect Securities — assuming he is able
to sell them — is likely to be lower than the price received if an active market did exist.

General legal and regulatory risk

The Customer must comply with all Market Requirements. Furthermore, any change in any Market Requirements may have an
impact on the market sentiment which may in turn affect the performance of China Connect Securities. It is impossible
to predict whether such an impact caused by any such change will be positive or negative for China Connect Securities.
In the worst case scenario, the Customer may lose a material part of his investments in China Connect Securities.
Currency risk

The value of RMB against Hong Kong dollars or other foreign currencies may be affected by a wide range of factors. There
is no guarantee that RMB will not depreciate. A depreciation of RMB may result in a decrease in the market value of RMB
securities and the realisation price of RMB securities. Non—RMB based investors who are trading in RMB securities may
also sustain loss in the event that they subsequently convert any RMB proceeds back to Hong Kong dollars or other base

currencies.
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There are also significant restrictions on the remittance of RMB into and out of the PRC. If the issuer of RMB securities
is not able to remit RMB to Hong Kong or make distributions in RMB due to exchange controls or other restrictions, the
issuer may make distributions (including dividends and other payments) in other currencies. Investors may therefore be
exposed to additional foreign exchange risk and liquidity exposures.

The liquidity and trading price of China Connect Securities may be adversely affected by the limited availability of RMB
outside the PRC and restrictions on the conversion of RMB. These factors may affect the liquidity of RMB for investors

and accordingly adversely affect the market demand for China Connect Securities.

118



R EEERFEERREAR (B [HEREAR] D
1. B
L1 BRAECE EAAFTE, SRR AR CEFEA MR S A R P85 ) 1R e A ) P9 28 BRA 48 SRS A0 R 2 il 3 1 3 2 4 R
MR M%) B E M
1.2 WA R S A0 O B AR R S A UG AT AT A — B2 B2, AR AR R SR S 4 U 2
L3 BEAMGR KA &, FRIEXEER RS SRR S, [HhIE@is; ] 8 bagi. ST R / s FraR 2y vl #5252 AN
A B HEAT R IR 5 R R i By 4 B R Y R B T 8 (R T LT ) .
14 FESCRIE R, AR A AL,
2. FERER
2. 1 PREEH R B ZAT WA A M R RIET MR (RIARHMERTD SR AL A3 T T BAS 3@ B o b il o 1
& R -
2.2 ARMRFARN R AR T AR TS, WA R AR, R R AR R AR R R A B A R R ARER S R
GATATHLE, 877 5 RS 25 5 PGS 2 R 05 0 P 4 B R A RS SR, AR AR S A R A
3. WA H MK RTEHE
301 MR RA ) 8 T B ) HH A AR AR S A ) R T T R R A T R R R AR IR A R B S — T R AT AR S HE R
BUREERIR, PG BB, B SRl R SR T E B, R R ST T AR R R TR TS E O E S PR A 18
TR AR E K/ BRI CRTBRASANIRMBET D, Fo P 90 FU B 5 T AR 8 3 B A R B S5 — R o AR R A0 ) SIF 0 2 o 25 B v 3
BRI E AR — AL Hle KA. &P EE A A AR — B RN SEE T ITE i EE, KOs AR
G ATATB R JEBG . RREURAR . BRAE E AR S A R — R S RN A B e AN RO AR W — MM SRR, P 2 — BT
A5 s B T P A R SR ) BT RS A S MR, LA (R A B A AR R R B A FUJ B S T skl ey e 2 PR (T REACSAR B o 238 R )R A
REEET) o FBIGE 5 S PN AR E BT M % 5 SR AL B R AT i B (L. RO IS 1 7 5 A 3] B B 30 T (K B s ae )
FIT ARt e e B A (SRR BT ) % L AhAR B S AU
3.2 MeAh, HREGESA MK R R P RS, TR 2 A I I R R S T S B T B AT TR
S, SRR RE SRR sl 51 A sl £ 25 5 0] e Bl 2 32 AR TR R sRLRS,  wh B 5 AT AT AR PR MRS AR B AT AT I B AT
3.3 BRAERE S AL EARR AN AT AT ATHER S AR I AR ERE S AR AR R AT ATRERI AR 0 R, B R A o0 (9l &%
BRI 5 A I v A NS TR SR AR BT 7 SR AT TR 7R, MZE P AT 3@ A0 sl 4 2R
3.3 1 RAF AL SHEE, SRS & FMARE TR T RE AT A ATAT 4530, BN R AT BEoR s s 5 A 14
ZREERR
3.3.2 BALFE BT AHORT S, PRS0 RS i 5 7 WAL 3R R S48 RS A 2 4080 LU AT A A 387 51
3.3.3 b B BT R S, PRI 40 SIS B 25 5 70 45 5 H W0 A 2 20 4 JBAT R B I 1 S 375
FEAIRERTIRME SR ERT, RS 20 ] AR S I e R AR O e / B2 % P UG N TR P 38R 20, 00 A6 2 b3
FEATH .
BHER LR, R R IENATATIC R B AR AT hi e, BunAl i - e
S, ATA R HEE R R IR AR AR R B A R R RS 5 ) S AR BT AT P R
BRSSP R RS, P s 25 BT fT A BN AN AR A TR R AT
3.4 WNAS P AR RIS AS T I B O R sk A AN SO F AP RSP TR A ST BT T HAAR B 5 55 BIn. 46 5 BT sl U Bk 6 2 AR i
AT I ARE 2 P A S B IR BT e, RI% 5 R Ers S 0 ER, SROL P EE S 1T e A ISR A M R (L
PFESH ORISR R SO, P EEE S B R B A B AC B T . S H TS BUN B B R CRARAR IR 3SRt IRASHT. A L
ATAT i B BURT B35 B o R B ) 25 3P T AP AL AT AT AN = 08 I T 3o (4T 28 B/ ST AR S T 018 AT 2% K i B s i B
A, 2P AR O N B P AT A SRAT BT AR AR 1R R R R 2
4. RSB BLEERR

F

T E R EZE T B TR SR T
HREAE S, TSR e E 4% P E R

il

119



R RS SR B A T Bl R SR, WRORARRR. B R R
4.1 () MhCRIFE. T4 B K 52 BBl e SOm MR Ao S AR B S — St i oA R (b) % B R A7 e 4Rk
R TR (o FFHTMEEFESFNNA A RENERZ: WH (d) %5 B R R RS2 B 7 F AR i b i i 47 vh 4
MRS E E RN, SR RIS E E A TR R
4.2 S TR 25 AT AR BN S B e 2 5 SR ) o 2SR R A I A ST B TR A o 2 BT 25T L B ] 4 2 A 5 2 s
BUEMIRA . B BEE =07 HREEDR, WG EA R A (A S B I 5 — 3R i AR T USRS e, e 27 A P AR e\ R
A
4.3 nfth PRREESF B ARGEE IR AR 5 A S B O AT RE LAt SR PR A K/ SRR TR R AT DL e D iRl i A A
FCETE AT Ry B AT AR P B AR, RSP R RE DDA At PR 3 b 2 RS R B R P AR S N AR RN 5
4.4 RS S/ BT ATAR BN AT R o 3 R R B A A A B R B AR, B AN R s i Bl v B R A A B
BEMR B R E Sy (N BERL RS S s B B R
4.5 W EXZHTARRN K / SRS AR s AR A 1735 M PRl ) 4 o S S s B TEE S, () HH I P 2 I8 1T B HE 70 S B A
Fe AlSZ BT Py (R B B 52 T a8 2 ) A o At BORT OB AS B R ZOR s I I / AR MTAH BN = (1) SRt SR A Bl RO B SR
KAkt CEAREARPA RS 6. WGBS ZIEBIRERD BATAT 380 28 5 R EOR AT AL R f (1) 1Bl b 225
FEE RN A K / Bt f5E S G EA B RSEE; R (b) il S s TRz Ak RABGEIR, T R e e A B Bk %
HR B S B AR AR
4.6 735 Tih B R ] b 2 30 T 55 3 o 20 I35 0 AT B B LUK AT B b S AR R S LD 2 ST P A B S O B R 4 AU v S
TG MR B 1 20 HE, TS T AE & JEAH I P 28 (0 BEOR 2R A Al e 4R (I A At DU BT S B v 2 e AL T 4 ) At A
W RB R R M Rl R T T EET S R SRR (RS AR R IR S BRI s SR ERD
4.7 WA T A E R AR A EAT TR R K/ BURAE IR R R iR, E s R AT E R RS (a) FAh 3R
(OHEGETD 5 (b) (5 ki v e 1 fh et B 5 T b 2 0d 58 2 A o A e TR 5
4.8 FEHEPRIGEIRE A, FORMb Ak BB RN O RSS2 AT, AR Azl B B Y b R SR fi s b A T
4.9 At [FIR P pREE SR R/ BT AR BN e £ v 230 2 R T RE TSI 5 R SR AR R YT BT X o 2 A R R A
FER CEFRRTICH 10 f) B REDG. AERAME ATk 1) B B 8 15 o SRR R R R AR (RIS 24 A B b
17158 53 ) rh 2 R BT ZE AR RO ER 2 B TR B0
4. 10 MBSO PT R B W SRR AR Y TRAL, 0 H AW 325 v e R 8~ b 3 R B v B R A R
FEARTTT 35 15 7T REZER AR A48 2T B R 2755
4. 11 RS SEAR I o R ) (A7 LA P RO (AR RRRCH) A 20 SR () REFMPUTHFIAEEB LS (b)) i
WABEHERT RS K (o) ARERAbIAZE 5 A R RIAR S R DRI TA 20 475
4. 12 TR BT R AH e v 33 1735 LR 7 22 Al R R AR UR B B AR R E B 4808 K&
4. 13 BT R AR RN B L. %5 B A A S =T i 2 A BB 7 DA 8 TR B B s e 58 2 AR TR R AR, 2l
EE RN SRS, (R LB A RBURIEIEERAE () PSR H T SR 1) CSCIEM ()
FEBRAFUEAEET . HE BT B(e) Tl EEERBETRE. HENME. BRI FETE) COm B % 22 5 g
A FEATED
5. &M

5.1 PRI 1F ) DUT FR8TE 2 i .

5.1 1 A0 28 B it <y Al m] RE 52 A A A P T35 L E 5

5. L2 BT H A h it s 95 R T 18R, A EBOE AL TS E ;

5. 1.3 Aty FRAR R TRk Bl b 8 A [ A SR, T A R R A B e 2 A o )R

5. 14 A e O SR At v 28 A VAL 10 5 2 RO AR ER N B AN R AE F B8 e A 9 B I

120



5.1.5 (a) HAEPERFESF B RAT IR P A AR ] b Bk i R 1 i 28 L R IR ) (b) R R P B s AR TR S T R T
A BURF B bt AR E BRI B 5K AR & B R AR ATt LA BHE R 2800 RAE L % (o) Sl ey b itk vi:
HA A A
5.1.6 %R o HEE R MR S, S P BRSO B B T T A BOR BRI
5. 1.7 1A vhas S SR G A A TN R Al P B A e R R b L 5 R 3 A g e B o o v e A L A
R A ZIRE . K
5. 1.8 HMEAR A A A AR RET AR S A RARMBETRNZ S P i (B ERRR RS
EEN. BEGHEA, SLTBERN BT, MERRSZERTAN S BRI T BT AIZER I 52 5 -
USR5 38 S B A AT H R AR S D BT IR S B ST B, 2% /7 f SLBd 40 R 2
5.2 BN M EP BRI SRR —H, F ks DU
5.2. 1 &P M SETA MG GRS 2 P EE SR MA A, AR P SRR, B RZ A D AR AR
o e A28 rp 2 IR SR N HR S . IRAEAE 5
5. 2.2 FZAE TR R A AR AR 0 7 ER R
5.2. 3 BRISACHT 2 AR b e B R A5t rh B S MR WIS b, 3B R 88 rp 2 e ) B A AR AT PR s J
5.2.4 ARG R AN B EEESFN RS EWR LT, IR ARER P A b R A
PR T AR R E .
6. X, ARMAFHERE TSR
6.1 HRAFTAALIEE 5 RN R AT LA 5 b Al o Ae i S 17 B8 2 AT AR 7 A2 RN RO 28 <ol B e SR ) v S B
RIATREAEIZ K / BRAMRAAE HAS S, T 5 AT R MEVE TS A ] v 3200 8 5 1O O S L e A ] b 23 38 5%
6.2 HHHFEFEFHALEMES MRS (a) HHERbEER 5 ) FERERIbE S8 R b EE s AN R L B
M ABEIRR PR A 7S R A R A S H A A B H I R B B B — DA 8B, s nE T A A M E B, s & PR
AT RS s (R FE — (BB T B E B T il 27 T AR S I IR TR B B — R MR, TOANZEE B P MRz R H I
6.3 fii s H IR BUE M P iR S ChalER B P ) EAREMEE, Krhalasde R DR g e R s 2% e
FPAAEMBEIRS, %P A s T B G o A P AlE S QR B A R MG IR P (i p s A8 NI RE ) 1B,
B S SR NS B SR 7 BIH,
6. 4 MR LA AT, HRBAGILAR, B — & SRR S — &Y, RhikaEsr T e em, Bl
TR IR R TS IR R T A R S0, A HH SRR P R R suE s = .
6.5 BRAEXEZ %P AT SR AT b B A BB — DA, R A i A R (AR S SR A DR A T IR 2 e
Fo
6.6 R TR SR AT S, o v Al 5 e A I T A N IS B 78 < (R 0 R BB AT &0, Pl W e HEAE BT TR
ERR 2R P e H R,
6.7 DRI RREE SR MR AB A ok SR A A 4T B T AT R E 432 B ) B B B 5 S 2 AR AR G R s, — WA % PR s
7. . HELRE
7.1 AR PRSI AR RO o R R E R R R, ORI RS SR P A e R MR R T R 2 (98
H ] O K, B AN AEE S, PR Rl E R E AR R, DU AR A R D E R R AH
A% COFEARMTAR B0 S BASE, A0SR T Orde H e (B IO 28755 ) JeRefil, S A5 B Ze HESH B A ] rh 2T 58 57
7.2 355 ITHER SR A T R Sl SR T A TR A MBI B B RA R 28 ( (AR S EE | ) WREG S —(H4h
HeFIETEN C THRIREAL O, &P ZREGE RS PR IR, SRR B 308 s 7 iR A JR a5 S 200, DL
EARSE T35 0 ATt R B %0 P TR AR 15 A BRSO B T L3R 2 LA T AE A 78 ZERr FioR S S B A AT 2
7.3 AP REESF IR R R RS, ERE P IRER R HERINE | ORI B —5 6 Bt (JEARZC 1%
FIRLED B EAERERFRE, %5 22 BHE h e B sl 8 A B T A vh B R R

121



7.4 B BREUESL, B ERRESD TR G B 1 b R R SR BT A B R R AT AT HARAT B, AT IR R AT A A
FEE RN PR AT H, s s R A S S AT T T B AT, DA S (S E R R
S BRI BIZER B B A R ) .

7.5 ST DS rh e R AR TR BN L A AR A BR A AR AT 4T B 1T ) e B 4 5 | BUE AT HR SR e, o s 2 A AR AR B LA
HRIEATATIR A AT

8. TfE

8. 1 Bk AR ARE S5 7E T M S AT )R (ATATRER A1 S AE AN IR PR B o (R S ERI I 0 R, S BBz R IR o Ak o il 2 5 B Bk
P h HEE RS S5 [ % P AT T AR T S SAT AT & ok 178, SRR IRER. & B BT b AT AR
BNEERTAE, BRAARIRE (a) FARSE 30 BB . 155A s A HAE A 5 80 78 27 SR BUE AR AR R T (b) ARG R S Am Rt
SRR AT RS R E T, (o) AR AR P AR FET R R T S AETRA B 50 (d) B ESCEE 7 16 Gl T foki®) 13
BUATAT B, 2% 5 R4 e A o 0 Y 1) P R% 7 R — AT T A LA b i

8.2 B A AIEE % 1T R AT A R R SR RO V2 b B AE AN 3 TR BB S5 T e A (RATART HARRE R SO RO VAR LT, TR als 5 48
B RE, 7 DL R IR A B Ve 7 S L S A L H At 7y U BE B P R SR BT AT AR BN L A AR AR H IE R P RO Ak
F ST ATAR BN L AT TR 5 oh A s A R G AT AT, N TS R I 5 ST T L 5 B B P G AT AT A L - B 1
AAREH > B, DAOLEDR R FOCES 8. LRSI I &R Bk, ATH). SRR, BERME. UK. B R KETE HAh A,
VAR JEAT Fh it 2 AT AT AR B N L Bl 5 S0 5 RO i A LSRR 0 2875, T M RRIE — i@ A R 2K .

8.3 MR I BT AT A BN AN St b % 2 BT AT AR BN ot LA b 35 R A A AT Bl T S e 3 ] 48 2k B B AR 45 A
RS,

8.4 BATAR P AR rh 3 35 27 1 B B B B BT A, % P 2504 K B B T S Ae] v 2858 R B R B AT B T 58 T AR sk
AT B W PR R RIE, S 2R ST b 3 R BT AT T T B T AR R AR AR A B R #

9. HiE

BB SRR AR AR e, BRI P BIREE . & R R B R B B AR SR INIRE . BATEERAN, F e o7 BT (AT AR
BN LADHAEMIEE . J4E. 85 (BFEFERER) ARAME S REEAEEET.

10. WERBEEEFRE

10.1 &%

AR AREE 10 #RNEFEA N A F

[HE IR | 35 30 R B S AT ART 3 03 LA R M BR B P B AT AT 380 0 32 JL M AT AT AR A M R 3y AT A B
FEATEUG . ATFIRUSHER . BRSO B S AT bt PR SRAT SEEE R, S al IR s LI 11 1 e B AT AR s i &, S
EIAEAT AR

[GHET | 48 P RGE S BT T A ITEM BT (a) ARATVAH BB B E 51 B S BOR SRR, (b) HE T MR AT A 2 SR Bl A
PR AL TE, [ (o) TR lEE 1% 8 s P By v

(BB | 6% )5 DML, Rt CORRE AR sim s g e &S (S FRED LA s 2 52 L s o
e o DR H At BRAR L IR B 0 SR A BN LT AR AR EFERWA. SEHNEM S AREERE, £ [
AN - TEHRIAN]  BERENESREGA. ZREA MERTASREN, BERFFA AN fBEBCRA . ZFRARE. A3
RABN, BB S @ BRI AN LB AL, Ts%BER B T % 5 & ks 27 1 B R

[EdIN ] fefstl BAMMEA . sERTM S, BUWER TN ZFEAN. REA. Za A2 N, KOs 5eAT R a8 s i fE
HAEF A A L. MARSEEEALN S, T5 RS BRI AL E AN L.

[% 5%k FTA ST A %5 S L RIS IE Gl - @ MEARE, OBRES. ZFNRE. 5. A
RS o RS, R P BT SR BRI L, R (o) B KL

[ERERAT | FBVEREE . Bl TRbE . BN, &vg. R, BEE. bR e B b B, R SO B SR A AR TR
HIAEARIAT 2B

B

122



[l ERAT LS B FRAEB) | 48 R HGE S R A Al AL SR R 1L A R R AT (A B AT BT B4R L AT AT AT B)
(VAR ] QR A RS M . FIVREERE a4 BB R. SIEIE. ATT hle s BURE DB RA (15, slHE IR 2
3 72 P A 5 1 e B 44
[EA AR} | FEAT AT B — 22 15 A B 1 R T A8 5 5 S e vl e o i I B 47
[ ) A3 () BHOL. HERE AR Z P IR, (b) 3RME B b K ILAMSRAT & W X R JRFLPEE. (BB EMETE, I (o) difkF
FES B P I ERERRR, QR P RS RASEUE B A (R R R ATEE .
[EZEHEA N 46 B el et = — (8 B 2 10% 0 1 slohtE 2 AR AT i N
[FRASHERE | TR A SRS . AAFR ok & R .
[RLHE R #5725 5 B LR IR A SO R i R
JUBRE I B B ANV B (R TR
10.2 W& HRAAGEEFER
AR5 10. 2 WARFE R B S W 3 FH R A 2 5 R B Lkl TR P R A AR (IR CRABED 4M1) roi@%n (Rl
RERR (EAER CRBD %61 MZEF@EED (R [MENERAER] D IS5 a B R eEs il HS SR EEE R, &P
JOE— (F B REA AR 3R SN ORBE AT . TS IR T AR B 10, 2 1 S A B R A I %5 5 kL
10.2.1 #5%
B BRAGHEE TAEMAL, Rk
(a) HRIRE I3 I8 B 2 SR A HH 4
(b) HHFESA A AT H 35
() HRTRS 75 [N 1F 5 (78 28 FH O o 0 %«
(d) MEERE S NFEIE R 5%
() ARG 10. 2 MmN ZRHE K FT#k A 3 7%
10. 2. 2 WegE
TR AT UE . R E RS ER, PIREEREUh EERE P ERIEE R A R, B AR RS SRR
BN LAt AU CRIEARIEARL W, I8 RT B b iR n) o B H Al Rk A sl A
10.2.3 f#fH
RS S AT A N I FIRAE A . R KB R Rt () FRAREE 10. 2 MRFTIRIF IS, (o) FRE N ORE N Gl ML R
B, K (o) BATAT A& (R R EA BB P R FIATED Wit 5 SR R s 5 R T AT R T3 ((2) & (o)
wimg [H&] O .

10.2.4 4y=
F s 5 ] A O R R 3 % ) P 3 0 IR 3 2 T R A RS e B T AT AT 2 R 1T S i i R ] s 3 1T S
TR I W R RZ S Bk

10.2.5 BFHEME

(a) TRRBET PRI P BRI AT, 25 FREE (FEEMAE R 30 RN LLETIHEA kSR, &5 R
[ T [ 7 v A S LB O o 5 R AR A 2R

(b) %P HERRARIEN - OB KRR (BEA B R R i s R AR KOsl g a7 ik m g e (g
NE R G R 2 h il sn ARSI 78 A S 10. 2 W A A N ORRE AP R H. 8 iR . S A R A R
PNE A (RESE S RN (PN ¢

(¢) BFRZPFEREAS 10. 2 TR, fAF. DR, BB RER ARG, ek il R RERA R
TREEEARSZORIATE), DUATH R W LR T 3. I 7 R AEECR A AT 77 T 85T 58 (b) B (o) B B AT:
P R B LA T B P ks o7 -

(d) 4m:

123



(1) %P BUEMREEN L RE S P ikaE s A B BOR TR R At 5 ok, 51

(11) &7 BUEAT RN L AE A48 T BT A vh s o5 2 g CANEL A ) 2 5 (L B B o i B IR B ) P ) B
B R AR A,

(Li1) vt s it < R A AT S ) SR A 1S5

(A) AREMZ P SR ALHIR sl AR A A s s, WARER L s 55 R 5 BRR AR
(B) fEHFITATEEREGEAFEERBEM: K
(C) FAHARF ], HH8H. BRI E FIRS .
TIAh, IR F A TR AR R P BB AR R E R SR . Eh e KRR, TPAREE IR N AT HIECE B P B
B LR, B sl A L7 A AR R, AT A s SR A N Lt v e AT A AR A B AR R R SR 1 4
B, WS AT A EE T PR
10. 3 &REIRAT H B RS
10.3.1 £RAGEAT BB FEEIUM: () BFBAE. WEAHECMES B, RIER, RSP, SUEmEFsE % s
Wk AT EIE; (b)) FAEAER AR TR IR (0) MEE T ERRF SR EE ARG R K () BHE
NEALFRIEE— DA CREIUR G ZHI M AR, SRR 7 SURE N L 5 4y SR
10. 3. 2 FAREETR 00 4 b EAT BB HLE B S EGE I PH eI AR S A BE FAT AL, SRELE P AR R IR R, gk
BEAIEGE A RS . IR REIR, W& BATATEE =07 oA sR Ay 2 A 1 T RS S S S B0, AsRos A oy
PRAEAT G AR AT AR BRI B AT TR R, PR ER B PSS = A,
10.4 BEEH
&P RGE AT AR T RPN ST &P A T R O AT T B TR B 7 B A P R 5 B PR v e S B U  IR B AR S B (U FRARR,
R R R B A S BrA A R IE R BT e S0t o S BN L DASC BN L B O A 2 B B AR AR R 7RE . S SR Bl IR 7%
BRI, AN P BEN LRSS, . ARSBEEGIHT . PEEEFIARMRFER. PR EEE S ER
TSI R R L. %P AT AR =] R i I T R S MR S BT, R AT AT RE A R B 3L B A R 5 e e RS 25 B AL ) RS RO R 25
BT, hHEHHFHNTAT.
10.5 3518
10.5. 1 #5565 10 SRATATHSCERE PR P lee e 2 M AT M IA RS . 7 dh . SERSRRMR. HR)P Bl MR S Rl B miodk 2%
TH P SC 2 TRV TEAT AT R il ZHBASE 10 1A e
10.5.2 #5585 10 #0044 BUTATHE 40 I SO IAT AT =) v B I BOVR e AT T 7 TS A AN AT AN AT Sl AT, 3%f L
FEATA FoAth =] VR i I 53R 10 MR AL BRI M L% R VR R I (ATl A S UMD S AT 3 A 32 B S BB
10. 6 AR IFBEEH K
B 5 5 Bl R R 2 4 L 2 P SR AR IR S 2 P TR P A5 OR, 45 10 WAt I .
11. %
11 PSR ATMER R / SRS ERTE ITSHE T NZE PGS . FoA. R 8 s Ay 2% FERE 5 s i 51 3l
BAMAE ATt Mg Pl R ME PR S IE ., HIEHK / ST CEAERIRA A 3G MM ST 7308 A T 2 AT AR A
BREZHM R o Z AR BN SR HER R, et a B S B E RBE I EIHKEAT. PEESMAE
B MARIE, HIEK / s TRAR N, SURMRZS M I, BIEK / s, s IR AT TR s R B .
112 FeRlR &P e k3%, BPEREE A aHREN, FEGEEHSIULAIRE A 508 AR / BURFE AT AT 30T ¥R A 385 5l 3
L P TR A AR AT AR S R Bl 2 R ) A S A B o iR b . B P MR RIER, hissrs R AN, 508 AR / BifCe
NBIAE R L% 2 0 e iz P ot LR S 52 2 AT AR o SRS, 2 A % / SBH S AR BT AT B/ AT .
113 R B3O, EAEREERTRGSC T RAOIIERITS, anp s s AR S R I REE 2R, SR TR AE 2 s T AR 2 A
FEAE NS/ BARFAAT (T8 FE =)V R T AT AR A R R, P 4 a0 BRUARR - AR A IR & P AT AT AT B 058 5

124



WM RO M . RIS, &P ZHIE%Z ., MR 8 RIS M R S0, &P FEEES H s e
I, HAREA N FEE AT/ BAREASAE, B P SAR A o AR ) A 4R (kB 0 OB R A5

114 ERBFRG BT, PHEEHFAERTIEE, @ENMBEATENERLT, TRES, EhmErRin ke, Kk
) PR AR At L A T B RE A8 5 A B A BRI R 2 (b) ZE PR AR T BB OL N, AT I R I AR
Pl R S L R, i N e A A R h R R IR R S R, DU R S R AR E T BE . FEA.
2 B Bl DA At Dy 3 I R R 2 R 1 5] S R A B R B 26, AR TR I P S D IR A s R

11.5 TEARIRTH hlRs 7 ol G BA MR A HARRERI AT 32 F, s A BB R, 3 BAEARE — 5 S a@ma TR E I R,
R R B B A AR I o (D7 SO B S EUR S AR RSP T sl B 5 (AT TR IED w8 5 AT T AH R 1 i 2k
R AR HRITER 5 R05 P 48 25 BT AT A BN L B AT AT HR 5 o R (0 A B s A 0 B, DA JBAT TP i o sl AT o A B Ll
FRRAT AR5 S A BN T R I S R BB E 28, W0 FURAS O LURIR R P BT AU AR, i s BUE A N L B B4
T

12. E—PEBRFEEMT

12.1 B pRs s nl RS N I & B ZR, W S gt s T P HAR SO, ARG RE K / BiRE, A H AR SRR PR A R At R AT
FOAE T 3 R RN IR BRT 12 A5 L L AR A 75

12. 2 GBS BFHERE ) BT el A B 5 T R ) e sl sk (0 A ] P 3608 32 0 8 SR BT 32 5 T, B 5 ) A (IR R Bt %
WS BRI RIERL, 25 # P s R AL BRI AT ok CEARAE TR R BRI S0 o BREBEEIRSL, &5 RAgM
SPHS 12,2 1, FRREEUEME RS 1 3T R .

12,3 rPE S5 A R T A0 B A RO e i) A Mk B A R R Ak«

12,4 HAGRLANRES 3 1 GHFZE IR AT E) « 5 4 16 IR AR « 48 7% GHE. BRERRE) .« 5 8 & GRED .
5510 BB PR o 58 116 GRED KB 12. 2 M R MR AR S5 — 3 13 Bt (RUB) Je38 22 By (BUER Bkl L) 48
ZEGERE) (R 33875 T B AR R A I A UG ST BB A R B A B B 85— 16 50D TE ARSI B A R0 2 3 M8 33 I 4 RV 1 4% M4 28,
TIE AT, AR B A R TE 1 R AR b4 B Akt

13. MBI E R

HPFE, WM& SR RS K/ SUTATAR B L AT i 5 s k-

13.1 %5 R DL A AT 3 S 0 P 325 T AR A R, AN ETE N G S 2B R U BB UL A N O RA S T S W R sl Ao 3
AT N L HA 255 T S R Bk

13.2 &P AR EZ S T 5 W0 R R B R R At AR HE P AR T =l B A

13.3 P AR RZ 5 T 5 008 AR A ST SR AR SR W, B AR R ) B ST 2 2 i PO AR

13.4 TERIGE 13,3 BB TR T, &5 RUBEZS TSR g R R A S B EHASEBNIER B HER CREQRE
ANG AT 2R AR AT AT A L 8S =5 B G SRR | s A IR R UL e S B B el P A R ) SR A
R U5 A FRE ST R R B A 2

13.5 &R, PHENTS BT MR AL Rt SRR S, (H N BORH HEREPE AT T SE VAR ARRE, A SRR
HETE Bl AT A SR & IR R AR FE W A CEFRIET AT SREEMHANEE) ;

13.6 &R, WA HIEBAT K/ BEEAR A 7% 5K 8 A W SO RECR T SR AL ROR R SETEME AN AT S0, (H G A A R
HEREME A AT SEVEVE I ORRE, B G IR R AN ME Tl i SR T AR 3 P 0P 51 R 1 AR SR FE T I BT (COFRRREAT 2 BT . AT
MEALMEE + K

13.7 PglaEE s R/ BT AR BN R 2 1 B i ) 4% R T 455 S S R S bR A0 7 P Iy, B o7 2/ sl BN S AN AT ] T 35
SOCHE ORI HE R P AT AT SE PR AT ) ORI W, A4 ER1 A5 A 190 717 355 50 RS MR T A T e T 7R 3 G 30 P BT 3 =
SRR HEFEN T (BFRET R/, AREEARMREE .

MR

EH

125



A BEl - fRPEr PR L A R AT HAETRE 27, RERE SRR TP B A BT 3S (R RiRE 27 5 P B IR 2258 5 ) T ARERR A2
Pt b k22 5

[F&] - BPEEEREARR A OR E S5 A R TA R e ] & HY (UARKBFHD .

[P E RS - IEEBAE R A BRI T BT E3E 5 R85 N IE AR 1 vh Y S R AT e/ BT AT 2 rh 38 AL ) R4
[PRGERGTEERR ] - BAEEDERTEET, BARMEET. Wz, Fok / s f b s 5 R e — Bl

(FREEil ]« fRWISCHT. AHBE b S s Al S S b B A 5 2 1 A ST o B e b 3308 17353 2 ] ) i 355 LI L3 7 ) 2 o Bl
SRR . PRI K/ SR H AR SR By Fe AS LI FE M R AT I E) .

(B EEER] - RO R b 2m K S rh 52 30 A B (K0S B A s K% / BB v 20 % B b S A B ARG B IS 50 BT 4 53 A58
KBS, GASEARABAI . ABAEE . MBI AR MR EETS . hBRsE. PR e, AT, BIERINEE
R, BRQRE. BRE. &8RP EEREA AR TR, ERREEN MRS M. K50, SRS, BMEE
R CEREERRPMEART EE SR, s nRIRE 718 A AA R B S 3 SO0 (o] b 28 58 S o B PR R A B B
M EE SeA M EEER .

[hEE@WE] - 48 LS. RSP R/ BRI AT T 22 I 52 RN A% AT rp 2075 5 ) vh 3l 1735 4 B b PSS T3S (R
JETREITED -

[ThEFETERS] : 15 h LT IEVNRAE LT E T AR RS (b) BRSPS LA RS T B B S TRe 5
M ERS RIBFREOITIE) Ko/ B7 (c) b/ AR B v 263 iy 35T HL O BRI i i 5752 5 B8 P A B 58 22 P 3 L A R vh 2l T 35
[ELRE ST EEL I ES

MR SEERR | - SR o E5E 5 R O et o 3 S U 1 o 27 308 A T Bl T SR U P R AR ATy R VR BOREER .
[hEE@REE] - 16 LR RSP RESR I/ B AR B v e 11735 b T 6 vl RE B A i vh B M AT 5 5 ) AR (TR 27 o

(AP EEIBARAE | - RIS IT IR 2 ) a2 i B 0 R I 5 1 36 1 o 300 11 585 58 5y i 2 B RS A b 1 B DA B s R
FIRES, CAR AR AT A B BC RS o

(RIS B | - TRAEIRSCHTAISERR b iy AR rh 20 I s % P4 1 4 B (KA

[#H28E ] . WA D REE RGBT Z R .

[EFSBHRA] - RTEAR (P S HHRIKMEGE MEmHEeE s S mnHRl.

[ PERBHHAN] - 37 (FHIEGIE 5TIHE)  GEHRAE (FPEH) A .

[P BER]  fREEREN RN EFH SR QMG AR ER)

[CSC : FHRc B 1) v 24 3 117355 A% A9 (A0 v 38008 ' 77 08 DAHE 19 3 M R AT ) S T T R R A

[PBEE ] - RhBREESRsEAREAT.

[PEBIEEEHEERRN | - SHARIERT. 7S, Uk / S TR h BSOS, B AE (RS ROS e 0 A 5 20 0t - 28 30 7 AT AR o
[PEEEE| . HPEEFEETELZAT,

[EEREEE] - I8E GEFIIMEMRED) MR 15 LI L b TEEEREER ] MER T @, b, ©. . (e, ). (&
(B () B [ HEE |, B S b 2200 4 5 R e T st v e R 1 B B B SRRt i) At S I
[(ZGF28EE] . 48 () TSR, MBI ERATEET SN2 MEE CER BB EERRD At 80) W& Ly
B, AR REEL 2 GER BT EERAD .

[amHEER ] - BAE 7. 1 KB Ta%asE iR,

THRE] « FEPE P B ST S AR TR BI85 P 54T IR AR A a8 57

(BRG] - BEETHREE AR AT .

rE€ER] . HEEBEMERR.

[EBHEE] . BERPREFARAR, FBEZHTH—XEEWE AT

[T EEREOR | - TR T A b 230 A 5 R ANy S s AL D7 AR AR T gl s, DA P et 2 K/ AT A R BN A
LA 77 SR AR 5 5 B B 7 o o S0 R A T T35 W

126



[TSRE] - BA BB KA E - — IR T2l m il MH GRABREARTE) AAMEAR b EE R Al

[RGB BANR | - 15 B i R T % P RS 2 4 G BRI P O AR CRTBERIRHZRT, A RS AR KA RIAR 78D

32 5 M R | - i b S R 2 B A M N 500 O I AN A 328 30 o 2 300 R AT e 3300 1l 355 0T 4 o 20 8 2
TAEF L - 7 S R P ¥ 2 06 v 230 7 v sl v o«

[AAT] : fErhBOCRERAT

TMEAEE] - R C(EAER (RARE) W61 CGERHRAGIE 486 ) HILAIRRMIE .

[PE] - ARG EARINS, fRhEARILIE OREREEE. WMEREE) .

MHRBIAR] « 45 B T B 4 8 sBUR 3 3 00 At 17 45 B 5 W IR T A L

[P ETAF ] « BB IR 8528 5 BIOR T RGEIRERIRS .

[REHHRE] - BARMRME 5 1 BRIR TR,

[QFII] : feP B 2002 FEHEAT HO S HEBEAMIS SO st #), "R s O RO E A Th BIRE SR e S IR A B
MHEBAL] « 48 ORI NREE A A 50D AR R SR s R B A R IS MR R R BRI,
[TAR®] R EFE A b 1.

[RQFTT] : # 2011 SFHEAT I N RS S HCIRAMI L B Rt B, a0 SO R 2 08 A LA A ) 0 i i DB P N D P S A o B

F15

[BZFSMEEER | - frh BB RS LR

[BEREF] - /BRI

[BRZRT] « EEBMELANARAR, LR/EBLZ SIS EE A .

[BEFh @R - B ARG HEETEET, BEARERT. 7. Bk / BEEE &R 5 ITRAl

(BB AR « BT ERNE AR, HARiE GEsr LB R IECEHER B B3 5 IRss (LR, AR B %

4 v AR A 2 3 R0 T MR R AR
[EEe] . EEEHFLNEEHRERAT,
[ (R RBRHADY | - 4 ERIINREED) (FEEEIEE 571 5 .

[VBWMEIE] - RIS, LACPT. A HBAS SR rh A S T S ST AL I B 5 2z i P i 35 L L T ) 2 R B 5% PO R T 5 oy B

S5 LTS L A

TEREE ]« JRIISCHT. TRZCHT . Fuba S R b BR A 5 20 T SR ST I i SRR T 2 T 4 71 353 TEL 3 1 ) 2 mofe B S PO R 20 ) B

I Em AR

(ReRIR @RS MR P0G L TR, WP (ERRRRAR B b Il T I51% ) AN 52 sl WA B R (A A%

HEAT rh 2 T ST 5 T R REMEAT 3 B ST S

[EZFT] 48 BilEEHFL A

[ EXFThE@BA ] - WARIBET . f78. ok / BT, ol e i 2% o it o 262000 T AR A0 R 7 o 20 5 ) 5 Ao
[ (EXFrETHRY | - 48 (RiEREFELSRE ETRAD  GEARRERT. Mz, Bk / 88#E) .

[EXFHRRA] - SEARERT. Mt ook / SEFE R EAgprh Bl AR R, DA RS i SE AN B 450 B B 491

[ EXZpradss ] - RAE LT by EARE b 20 v It o B B 1 2 B B R T 7

[RZPT] - $REYIESAZ S

TR @B - TNERT . W7 SR / BREATE, PRI 2 G o 2 308 G AEAT 1 R R A PR S T AL o

[ CERZFTEWHRRDY | - 48 RYIBHL S AR EHHAD (B8 (RIIEHRAH AR S EHHAD O GARKRERT.
7o, Bk BEED .

FRZEFHR] - SENRERT . AH78. Bk / BB RS I p il ], DURRAS T4 S SE 5 R B R Bl o

L

[RZZFTRESR |« FEAEVRAS P by FLAR S o 3838 ] (s % B4R 7 3 B B (KA S Ry S BB R, IR SC T o JE A 338 A SE UL

127



(] - fRePEEE () TE@EHFENE: G RERGER ZARERAERAAE S, BRGi) ZFAURRMTaE R g (AR EAR
R A, ENTERE. WGERR. BANMEM CinERD O . BIRE. mo. UL Wl SRR PR, THINRL SHHBEREAT (B
FRAEABRAM IR 2 SR EFED .

[RBRERHE] - fRLMRM. MIAM S, REMRKZEE. RERIERIBELMER, A TMRER S, B, FERE, FA
TGRS ARN T FEAT AR HOE Bs 5 i s 2R AR T S BT At IR WS i B 25 e R T 1 (R B L A b AR
WAL B B PR A ARS8 T 7 2 AR R [ RO R 22 B

[MER AR ] - FEARMERT. WA, ok / B AREGRR RATR 7R CRIEHMED .

[REH] : TBBACHE (o) FHHE R M (FEREBEAER T 83 (b) FUWERINIZ M (FERE@NER T ®TIkRsE 5 sk
H: [THI] 3T HH, [T+ B 48 EBMAELTE) T HZEW—EL S e, MEScWms, THZEM—EIER
SRATLE () B X B (FEJRMEEITE LT 80 () T ARl (FERESIBAIEI T —REMEENH T .

Fa%—

BB R R LAt e

I B 55 A 408 B S A B P A T R A e e At — e Rk A Sl oA ke 5 1 e o S AT I b ) 28 B T JAL R B oAt T
1o 25 7 JERECR A AR v @A AL i 38 2 e RS, Ad ERR S B B 00, REARE R (R D EREORM R R R RE#EEH
BRI SR, HE M EEE I OERE P BB RGE, (AR BR AR 8 4 T AR R R R B A U, S RN R
WBRETF. B ARRAFAEA SR TR I UG, NG [ B AR PR S5 R K

PR 7 N AR B A B s P B S R R BT B R, AN R B A P S5 I A R A

1. XHHRE

R BEE, G H IR A A LA T B Rl s, AR @ T TR A B . WA PR RS 5 B 2 B (T L
BEAEUNRE, DRI I2RERGHTE ([ZSHaE] ) o Wk, %7 Bl oh 3 E £ 5 R BRI K / b ke
FFI0 % P I BIAE G & A AT . thot, &P ERECR IR P A LA B im0,  DME R R R .

WA RS IR R R P IR P IR (%P AT B I 2 58 5 1 B B PR XA AP G Al e o 7 2 AN R i ) RO AL RG] D RS 2 B T B 1
T R B AL G T2 B T8 8 T RS B R ARSI RIR S, DRI AR, PR (RRAED) SREERE: (2)
SR R AR AR AL S BB R R (b) FERAIE R G B IS R O IR, R GE S A A S R B R
TR A AL G 28 (BUEAHARAS 5 28 ) 4R E R B SR SRR IR P AT T 3l e, 2R R B A 5%
B E BRI SR E R e, ML IUR, &5 BT s s B N B4R 2 IS 25 5 oK Rt B R AR AR S AT I B H 1 3
PRI LSRR R BN S R B SRR S, BB RIMGR. THEE CRUFR NI B PSSR i 4 B R s 5 AT iR e 3
i (o) (EHPHRESRRAF G ST R / s R 5 e UL 20 3 AT A S At P e (LA 5 e R 2 m] Bk i s 75
PR BCHARSR A L% 5 R EVER T 4 7 303 10 B HARAT 2 CEUFEIRR R BRI R as s ae S06f H 0 o 5 05 o k4,
HR B 7 DA A H At R 0 2% i Sl T e o B~ BB R Bl o i I, TR R 2 T AR S T 1 R A R AR A B . TR
A ST BT AE SR BRIHE 1 A2 S WA A K/ BSR4 A T 3 950 o AR S A e B $R R BUA S % P 7 I

2. i

A6 10158 Sy A A B 30 T 5 (0 S OB, B4 R T H DA ZEAT 3R A W7 UM 2 Bl CRIARAE 248 B 2 B O B A5 5D
AR MR ETRS, DO AT T EEE R A 5 A, P eE 5 R B B AR e HE AN IR 2 e . Rl e 2 IR R
TP E S A RIBLL A 58 BB S RIAS ORI T+1 H ARG QA o 2850 78 05 Bl R A N B R B Ot O em R AT 58 S s A e b,
A TR Er L RS I3 I RS SE 5 T B BURS th BUAE AR 5 W BRI A B T 7% «

SR T R I AL SE R I U AS, (BEE TR IEEEIRIS T, EWBR IR 20T, @RS A A SR UT. Wk, 1
MR R F, SRS RIS EA Y T+ H BUnaZIEN SO THR IR LA & GRS By Fa /s 1) 38 R R 11 >0 2% 5
WRF A MG S, WP r N SRS ETEEENES) , KWHRAFFEERCH GEFEZTH .

3. FREHFRH

128



17 3t T I R Ol R R R S TSN GERBT) o Bk, MEARRETERE S RE R ) TIEE K. FEL S A S
AT BT b 1m) B B A 2R R AR T B T R H GRS R ¢ TR HBCER ] O . IR SRR L BRI AN SRS el an, 2
TR P 2 H ST G AR WSS G T A A G kL, A EoR S B

R IEBR, AR HER LS OAIES], WRFILRE L . Wf7A7E RS HEEE &4 RER S . EEsE EIkm BN,
TS IR E AT AT — P R E R

4. BHEDH B BR

FREEE T A RoE sk, @S ARG HFEEE. mFF R T AR himEss, R ERRERE iz s (—Rk
T+ B> HHh @z, HREETESaeERE, HiEsss AR T+ i8R (s s AR & R s s
1%, EARAHEHENHERT, EHEHET HEAWPIEBHFNHER.

5. {KEMEN

MR BRSO, % P R B ) — KA P BRI RAL RAE T BRI S i B AR TR Ef AR D) M (%
GOFREERA, RIS — A B o w] R Y A A AT R Ay, AR AR BRI B AL M A B . QFIT / RQFIT i BE I 2 HAth 4% 4
RIS, ROE BB T R AR R R R RAE, R 5 0 SE AR AR B 2 R R A PR P o R AR B R A
e At PR B8 e 2 38 A R A (0 0 BR P A1 E EATART AR B P 7 o 75 70 2 A B e 2388 3 A % R 1 SR 0k 0 b BT 455 P 7 ) A4 £
REHE.

WA A, B — A BIRE M RO 2 7 BEA (E A B BT 1, XA R — R NS BT A R, B R R AE
B A AL 2 T AAE AT B R IR RE R AR ) CEIFRE I Tl BN A B TR IR S R R IR A (TTREARE R ED A
WA GBS BRG] 5 XV A HE, ZIAE A BB, WAE T BEEM R SLHA 7 X R A SRR LT E T, R (5%
FIEARBIY 55 XV o AT

7 7 2 A TSR B e 2 A R AN R M )T AT 25 48 5 R B AT A A A 58 A el o

6. FEARZE BRI E

MR EEE . HRGERS, W () 2P R T B B ) B RRE R AR B A 558 8 R AR RUE RS IRE: & (b) BEAL S
BIIZNE S NEEARERE A2 5 (R IMR) T [HRARAE S R E | BER P i / R H Bz b A 5] b 3 7 77 A
IR, RIRZ% P (R R F) sy [ S HAME ] « TiEEZMA A B RRZS P el ULAR 77 iRz P
WAy [HAR G EREE ] .

7. SMBIBER RERR ]

MR BEE . BRI JGER, — MBI a5 e R B — p B T AW R 3B AR ERR R, T PR AN B R E #H A R B —
o B T A R R R et 8 H IR AEERR ) ER MBI REPR ) v 4 OF S M A RIS 2 R — 347 IR Bt A 3547 A, R
SARB R R B AL A By QFIT / RQFIT il FE i HoAh 350 IRIE AR ) o 7% 5 28 B B0~ 117 357 1 AN IRy 5 it Y T A 41 B 4 4 PR
A, FRIR ARG 3.2 M, rhE SR AR S A T T P T A AT AT AR P A o, DTS AN IR 8 e PO A 4T 1 BB 4 A7 PR 1
AFE (IR % 5 E AT S AT AT o 300 8 8 R e IR B I BR A BR AR . sZ S R R B B AR R R A T Re A B 4
MEIRPRE] . 22 S IR AR RRF R s piAs . B IREER, K E A NRIRS R E WIRBEN R, HhEEEss
HORBIMEAN R B E AR . Bk, RARGHEE. ARG R EWESs L5 ZiEK.

ARSI R PR (G HRR R FAESITIE B R dbm BB DO R AR SO AR AN A RERR 1), BRAnAR AT b 2@ T
BRI B R PR I CRUARAEAN R DR AR B o 22 100 7 455 35 S AR ok A A TR S 30D, PR SRR R PR S T 1% (A
PR SGRIE) BT HEEE SR, DAHEGRE T TS E . (IS, MR MR R o h AR e A, EL AR
r 3E I T 55 ) A B 58 o B TR A ) B A P R A1 B A R JEORE AR A EL T o BRSPS I R Ve W — I A8 S i £ B A
R PR S Y v S o O B s o L IR AN R (O 23St | po2EME) |, ST (B BB T B A R A SRS
BRZR Ry I A SO T HERR I o

129



UhAh, MR B, AMER G FTREA B—A B R T A E ) S AT R ARG B A e C TEROKE ] D, AR EEE T )
AR R WS BT A B A W A%, WS T BAR B M P B B A W) ZEAE D) B AT AT (I 0 R SRS e S AR B TR @ R S 0 . E S
T, RGBSR T E BN, B RSB AR R IR D 2 (R R S 1 B AR R b CTRERTAKFE DD .
ARG SN H, B — BRGSO E 2 B — B Ll AR R i 10%, 1S A A B4 & IR AR R e 2 B —
B 2 =] B 1 30% (I K B AT 7K S 43 1 2 B — P B Ll A R A 28% 1% 26%) o sRSEIREEAIACE AR 3R 804, Pk
S5 MR AT AT 8 75 i 725 5 308 SR 7 IR0 R R4 P A (T AR A 4k

8. Rr&durz BRI

B TS A4 o 2 SR A ) B AT AT Ak R0 ) B 0 BT 5T AR HE I\ Bl HE B R B R 5 R Tl R 5 . PRSI R BB HRE P
BRI L 5 B T AT B . % P S H U 5 I B R F I 5 BT AR b kL, A3 o5

MW CERERT Bl K CRECHT ERisALY  AMTATLE BAE FraliRae B LA (FEAIZER i AR BRAN IEAER T, st
TEAF b R BA 5 Bl AR R T AR, R AP I T BB 4 (R R I S 0 AR 2 K JEL B, FUIRZ vl A ) SR A A B S A S T
AR LA G o JEKRTEEAR A R AT TS, AR nh B S 2 B AR THEE, NSRS AR IEERE S, (AT aE
WIREEE NG, 2LE—PEN GRS TEER R, AR E (R BN GRICHT BN KRAT A
B AR

9. FRRTEERS

A2 FIOR- e 2 li i s AN T A A vh TR 5 M 1038 5 20 R PP IR 18R 5 ( RN SR8 5 AR AEAHRA rh s @ i35 i) o tk4h, &P/
TAATATTRER SR 2 (K 40 T R, SO, JUAMVE AT S0 20 B BT OB AT R 25 B (R AR T & BT Rl 5 | )
NS T Bl R R R IR BRE S . P I AR IS REIE AT AT @ R 5

10. AUZERRAY

BIZEM AR B B 4R R AR . ELABINT =, ZEBNZENR b 1 BT 7 R B FEA I 7 BE SRR TR A T R AR B /N EARE A LRk &%
P B T R T RS R R e .

FEAIZERR_F 17 0 2 71 0] B LS BUBTHARTAT 38 10 4 38 LA B A B2 J7 RSTATT I B/ s ) LA ARSI Pl A g /N i i 3 R RE IR A/
RGN RE T BRI 2 2 BB . IR, BIEAR B O i IR T B IR U B LB Z B . bAh, AR A F) K BOHT R T REAR
BRE, HAR A ARG Z B4

FEAIZERR T 17 2 ] T A 06 M 25 5 B T . BIZEAR IR O 22 B R RO B M P R AR R AR . ANFR T, B AR e AR IR A4
.

5 7 5 ANV HE B M AR T AR L I ok 8 A A AT 7 T, R BE AR A O P e B S AR A Bl P R, B At oL B R AL
11. &S EEREE

FriFi PR RS, BT PGS SATATAR N LA 8 AR 15 5 R (IR LA A B BT A R @R 75, SR
RHAG CH A E IR 1 22 B _ i IR 77720 UMK o 3 AR )25 v 3@ DL AMIT T 5 2, AT TR 3@ R /5 DU A

AT B HEAT 7 AT A B S HR R BT AT SR F R B AT AT AT =l A8 5 M R I A s B, AR o S U P 175 300 e A 4 o

T T 45 B R B AR i AT AT F A D COFREARTR M R 8% T () A (b) B (o) (EMA R sk B AfEL 1B Bl
(d) RMAEERLS T, &) WBIATANEAR . MsE S EHRE M ATHEAT B BER A TR AT I RS 5 MR 3 B B 4

FEHE RS AR ES,.

HHER, SHEGIAE 5 WAL S R, T AR & AR B TR PG S AT B R IR . R EGE S AN R R R 5

52 AT AR Bl ] e R BRAR S B T s P A AR BT, AR B A DRMT AT BB A 5 A8 Wi B BT TR 2R

12. %%

RGeS f e R I PR M, W) DA TR s R (A AT B, DA e (B sl i PR AT B . N2l M
HE .

13, HrEEIE TGRS KR4

130



FR RS SR KB AT — 28 5 H AT AL JIRARE = 10%HA) — e 04 BR i) Cn A ) o 32 5 2 A BB 2 IR B8, R JE AR 5% (100 DR PR ) Do
TG B ) P AR B . B e B SR S5 B 1 BT MR R R R PR S Y . M I R R PR AT B R A, AR R EE
AR .

14. %

A8 Gy FR T T 1 FR HEE RS S 1 T N R B R AR R K/ S A BRI R B R AR R T . R AR SRR A R TE R R BRSO AT
ATRER LAAM RAE AR 2 RER R IR, %700 6 4 M B0 £ 78 B b 3838 20 2510 B AT AT AR 5 _L AT AT B B A BAT I 8 75, B
FEARAPRFATAT G A R B A P BIRRTE,  JORah 25 Bries B B Bl A A 0 305 5 (AT AT o 363 3 2 4 TP BB 2 R S 54 o
PRI R ATE B A/ SR BRI, SRR S A PR BT AT AE B AN A Bk b AR B (AT T AR R R
K/ SRR R AR B A TIRFL, H A EGES U AR B LR R st o SR T AR R s 5B . B P R R AR, s
F A BT AT T AR TEIEAT & 5 RS AREE N . ARRBEERT o AR AE %5, BRI A P @ R 5 WA R G 3 T A A A R
B, MOLE PR BEZ AT, %7 ERERA0LAR B 10 655 B R R0 R A T L 55 5 1 T il S L R AR S A

FEARTRFE AR S S 8 5 vl i B AT AT AR RER RO RO VAR AT T, s 5 A SIS IRER], 30 AR — 5 3 40@
BESRIGEHIT, B P EGE S AR B B RS e M R S BURE  CEIERER TEH SRR T AT K IE) o s 2 5T
AATAR B A L iR 2 2 ATART I (97 25 5 3 o s 7 sl AT T AR BN L B Z AT AT R P R (0 40 AT T 43, DA B AT v s 2 A T
AATAR B A LR 7 AT TR %5 S A B AT AT B 1 2855, W ELREAS 3 F ARG 25 7 0 R s 25 BT AT A T - B 4 3 s 413
o SIS 25 slAT AR BN L st U RN (¥ 47 B L 2 sl R B A6 5 5 52 52 (KT TP R B, PP e 5 AT AT AR BN LA & 55
15. R FHRI

fERE SUARHE A, &P B HRETIRTE P AN R IR S I (TR 20 5 . AR, FRR I T 8 A8 ) 1 v S RB 4 0 o
FEBTHT Bz 5, k& P A% PR A ORRE, BrAkas B & s e o At rh 2238 2 B N F e .

16. REFEELEE

A A AR TR G A B S (KIE GEH A EIRG) B0 MR, Mk, BUYEEAT Ll REsZ B, &5
— LS AT ART i 3% B RO R R sl i N LB AT SR AT TR R, B P IS AN G A0 S I R 4 A i -

17. HEBEBRF TR E

HEEE RS JIE B PR . B RO T B H ) — M E S, TR E @RI A SR B S (i
D -

(a) TEFULEFR PR HBRAORBEABLERS PR ERE TR T, MBS TRAERPEERENERIFE N &
(b) DAREE 5 2R R BIAE BT B, WA TP 38R 25 984T AR S N2 IR

A At SN S K R 1 v A T R i S 2 B T v R S R AR SR IR P R B S T IRl R S IR B

WRPEF AR, & A B A I TR B R A e A N, WO AR B 48 5L 2 B R R Bl PB4 () 32 2 ME B
WP 5 2 B B R U i 2 P Z R IREAE e, WAl S 2 B — O X A A 2 i S A s lilg A1 % P R 2 2 A
MRPEIRAT AR BIVE R, AP R S A M S P B A S B S A ARER R P 2 A OBk b T AR R VR 0 30
ANHIh BRSSO RER S 2 . h RS B O o5 20 Bt A L A . P AS SR S 0 SO R SRR P A B R v R A v T
Rl R A R S IR A BT R @A A T4 2R A | R EAE KRS, MRRRIL B = B P 3@ e 1 I
L= NI

Jb R 2R i B Mk el AR 2 S R AT AR R 3@ R 5 MR . LI B 80 bl I P B R 2 SR S (LA
il BB A A L ILEAT S, AL 2B L 0 52 5 N 11 o I R 5 A 23~ o B R T B R S

TEHEBHE N, WK R AB T4 [ s e R AE AT (), P BIRE B & 4y B 2015 45 5 H 15 H % 2016 4F 9 H 30 H¥ER 1 s
SRR, (ERVE LA R T B R PR A A BRE N, BRI E F A R AR NI ERE, @A
S BLAT A LA 2 R B RS 25 0 5 S A N TR

B8 5 B P8 R HARREIL M 308 2 R 3B RE S EE HEDVRER],  Bn] RE R F)350E — 20 k). BRSBTS (K B R B 4 ¢

131



(a) MRIEHBULEE RIEH, Bk RIS G R R R BB EH (ISR H R P EEB A ITMAL. SEEASHRA N
AR A TR R S R 1 AR R

(b) B AR 24 A N E B A B M 2 I RIS CREARSRS K / SifEARBEH ORI . Mtz
BN S S B AR, MR T AR B R BB 5 AT NIRSE & O 0 B — 3R . IR P A R G AN, Al SR R A A
TERG ) PR IR I B AR AN IR . REEEURE IR G T T S kL

AR G FTRAETE R, AT s HEE NV SREVERATE), A TSR A S MIIEER R, DU A & ik SRR
N, W HE% B S N R R0 AT B TEAT B A SR B BGZAT EE R — VD e, Q0 1 B i el SR (LT OR 8 AL R T R R ki
HAREML: &

(o) ARPEHEME R PBIEE, WEEAEE RIS, AR P EEF AN TPARERBEEN — A E, IR TEEE RN —K
TEHEN PR A B v I o 7 7 SR AR A P TE AT I B U 4 B N (1R A BB Vb 468 SR A B P B IR R I VR A1)
7 AT e A R A B BT AN R 5 1 Rk B AR BRSPS o 7 S R A A A B (VR R, DM M AR 2 R @ R 2L
48 & (R (R AT AN .

18. BRTEHE M R REE

WP BT, 2GR SR EE G RETEE R, ZREHEE IR EE R, REMARTEER. BIEEE
TR EE BB, REFHEMRE T GE2R 3 B , #RNEEBTEREAEER 5 H %M.

19. AR AR A

Fh B 4 B Lo o R B R BN 0 R i, RS R BE s e e B . R BIAS ST (IR A T e RS ) 840, FIBEET (H
) REUTM ST B s e i r, MM B rl AT AR K h A A e (@Al |, R o B4% S 4 R
[ R e BB S SRR B PR B A G M B AR B IR &, AR O A e A A SRS S A B T AR R 4 T P B A
R A MR ERIR I . A B BAR B s 2518 = B 5 JRET AR B, AN RS [ 0 R 3@ R 4 & / SURBE LA H 2
B, E, APRETE & 4 4T B s e A B b Al BT [ ) B 08 5 e/ BRI, (R o B4 B A TR 4 T R A A 2 A
P IR HEAE 2 B 1) 28 5w e e HF AT RV AL B

20. FFIBESTNRA EE

RS SR AR R L SRR S A U SRR, R AR A s A S AT 387 . B SR Rl Ry, Bl — Bl SR R AT sl AT
RIBATHET, AR EECP B S K / SUR BRI AR R 1E, SR PSR, BHAMARIAK, PGEE R BUEATARRA
LREAS B B R BT VAR B AT

21. WHEBALL

22. ARERITHNAFT LS

S rh 2 I A B AT S AT, W OB AT NZ I LSS pr el K / BRSSP At R TSI ) Kot T8 77 18 A A AT
o BHEAE ISR PR A B R AT s S rh B R A B RO IT R A 28T B, RaHRAE DV E AT RO UL, A F S rh e R R
gacom B A H 2 BRI . 2 IR S IIRE BT 25 LR K / SRS A GRB TR KB e
ACRNAEGE (Fln. LHEREIRER. REARRRR. PERESRR. HARFOWMEEWAEIAD . BE 25 FB S TR Th R A (B AR
AN BLROA B AR D, BEAREE AT — 22 &y H AT O P 2l AR O AR B A 36 AT B RO EER, (D e Bl TS L 9%
AT TSR SO RS, ARG, 86 B K (11) 7R B R TIT A S AT 42 5 R (8 2 A SEARt e 7 4 R Ml LA
AT

S P B A B P _E T AR I BRAT TR, 2 BB A5 5 O E 3 T RE R REZATARREA N B S R ek

Uk, AP AS S A W 5 ) M Rt S 2 DU R B LB S s A B I B I D . IR R — AR, BB SR E D) AT AT
PR B2 P 2 s I B ) A L s B 2 B TR R

B R AT AT S8 5 A P OB P WSO R M LAt B 72 o 2 RS S AL AT S AT i CEAREAR AT B I S BB R D Bt
SREEATE) ORI FATR® K/ ST AL ATHERRED , BOB %5 A B h HE Il T A R W5 A S EERENEATE)

132



MAPE B NS . RIME R AREEZRIE UL FUREG. $REL RIRATEY . 255 544 L 5@ sl AR AT B AN EREUE T AT B, AR laEF %
FAH:

(a) BRPMTAT AR HERRAERS CELFR(A AR R 2% P AT B A I S BRI 2D BT &

(b) AAislE A RATEIN RS,

HEE AR MR AT M AT A S R ERErE . AT sl R, T RS S ST AT BN R M85 R
e AR B IR B ] A% S A 4 TSR AT T A7 Bl S BT AT 3R R R S AR AR BT (R R R A BT s Al o Pies
J T 2 0 ) A 25 CEAT AT R 00 2 MM e 0 e ) 0 2 M G Bk T P R B R AR R

23. HEBRRRTIBRZZEE

WAC BT o] 2T 8. B B0 B o S5 R R TE N R 3B A 2 Mk A R, &8 DA A D R AR R, T B SR AR e S
e RIS FTANIRE 1 B R ] SO IR NG B PG, &0 B B B (iR 3@ R 2 LR ST E) « KPS A%
AT Z R

BEAh, 2 P B Re i R RS SR IR, 1) TR RS R AR A T BE A TR R 5 P B R R R EERAR LA R K / s R, AAREAR KR
JA% BB AR R S LA A B BT S B AT W R AL ) (AR S R R RS S R B R GRS AT ) 2Bk T
L8 7 R 1 B 1) 538 8 5 LR 2l e T S50 1 A 2 B R AT AT R AR B / s, DA BATA 2% 5 Rk AT AT v 385 = A
o

24, BRIRY

P ARRN S, AREPEEHRA, PGES R T REEA AR 20 4 () BN SIRERBEPITZS: (b) 1K
B PR METEIE R & (o) BRALR A 5 1% P R P 2R

25. ZFEER

HHBRS 25 AT ATAR BN LS 25 5 R 3 5 P 4R R EATAT AT A8 5 M0 52 SZ (AT TR e . PRl ) S R B ok o B9 B SR v
BAT. PEGBHE ARG TR, %5 I8 = 5 R 8 25 B A sc e e, SRR U BR A ECAR R ], 1T L1826 PR il m]
5 T AT TS 3R A 5 T 845 SR I e

o 5 A R — AR L EAR T 22 5 BTG A28 5 ke, ARTER BRAIE K, Al 738 5 i 2 Bl R g P 2 R, DME SE IESE AR 5
REER A EREREN RS BRI . BT — AR St R LU I — SRR B A G T 2 B, R I S TR A 8
A Ty R MM SRS SO R R SRR A AT R, SMEARMEAESE B M R o QIS T 5 T 1 A M BT ) i 2 B T R
JH Bl LI A A 5 O e sl nl R R G B B8 I e HEE S 4158 5 slERR (25 4, WAS BT REARZR R4 8 5 T 2 B TSR A S 1t
AT ARAE S e R . 50 BT ) % B 6 SR ) o S 1 B (LSRR S B R S IR . 58 B P S B A I A e A A T 2
HEEAT 3 5 TG A 5 sl CME ARSI R, —AER B h E@ R A1) o T pis s 40 G TR v 5 14T i3 DL S IEAT AT
BEERAS B B M HVE A B PE o AP ReE S ST RTAH BN ST 555 ST A AT (T W 38 W I S A2 ) T il B e M B S AT 4B
REATRABATATIE B AT

26. EERE / PEBTIERGMEE

FEMAE BT R s BT8R B/ SRR SE BTaR 2 A R A S DUE & 10 & T AF . BRI iSRRI o R, Bsepak
WAC BT A R CRSRERIBEC FTtd ) T4 I A AT T AR 2 00 e 4 A0 P i S B,

07 g e L R A L e S R 5 1) T BT ARG 190 52 557 B 4 T s 2 0 M R R AR B SR It o PR SR S5 58 5 Wi A A
PR R EE P S B ERIER, AR T R HE RS S S A, SRS P R S T AR RS (E AR I
F@AIGHEL S . &6 W RIS ITEHE B P @R 28 5 AN, R B8 2% o S R A I o 2 3 T a5 A7 i o T S A
fEE).

WA pT G A I e R, PR TR A RAR . BN DA S, B B AR SR A 3 R 1 3 B v 35 IR % 1A R IR ol
Bzl (R 6 BRI HD o thAh, BiaCBrsohl I e B b g A | (A AT i IR A7 A f5% 14 g e 3 L i 58 5 R
o

133



IR BRAINEUE R B R S e SRR P H B RG] HRRE P 2B WAL G A B A HE RS B BT A A () Ho At R
EHE R RE PSS TR IE A YE AR EAS IR S E B A R SEE T8 55, (B RRE R S I E B R
AEEAS 2 BRI

FAAh, BIACHURAE, WATAT H RS & ks A rh S8 R IR A B, TR SRR A BT S 5 (B SR B (S e A R rh B T35 58 5 % A
JBe, ROl — R AT B AR ) A A 3 T B R R S A TR P 3 I R 2 A DA B P W T T IR . AR, RS BTRT B AT R IR
SE BRI BE 5 FR AR, ANEESE, TS 5 IR RS T R Bl

UeAh, IR T R AR R IE T A 5 @R IR T G o PR R A B 2 T AR 1 P I T 4 R AR R 5 IR
HR B S5 AN BT AT T HESE T 4 R TS T R R SR AR A T, MR AR AR 1 B OB IR AT A op 38 17 By R A AC 5 h @R S
HIA R . AR S B A B R B AR IS EL CSC GEMILINRE 5D 52 AT B sk e R R B IR S, R e o5 Bl AT AT A A 18R
A HE B HE AT, BREARR T

(a) B, PRSI I A HE38 AR% BE CSC, BRASAEHUEE ol fii F] CSC sk AP #E @ AR (G R ERRE S AN RE I &P SR EUE ol ] CSC ali
FERIRF IR

(b) 7 B S IR 3L AT AT AR R 2 HE B R SR U AT AT By P BREH b, R (R PR JASE 5y B 2 B3 BT BT A\ AT A7) 51
Fir A v 3 o 0

(c) i, JCB. 7B (hAE AR B o35 T 45 B A BT A8 S A 4] v 5 R 0«

(d) AR\ SRR L e R A S g ) R (R M B SR AT IS . B2, BBy IR R B

(e) HIMEM FREE. WMANBOEAS KK Wl W0 5 R A By T B 27 B AT A BN L 5 i oA R, T B B R
il AR AT: o o 0 B M, IR AR il AT A R LY R SR B R A S R

(£) fEAH WAL 5 it £ 5L FR MG — P 30 A B 1R~ U Ry, R Ao J5E DRI B A AR EUA

(g) AT A0 v HESE T17 45 3R 465 AR R BG5S T B JB A0 1) o o s 2 A AT T TR L R 42 38 o S IR S AT AT AT AT AT SRR L 2R A B
s M

(h) FEREEAZHT. BHERE 5 BT elAH BB AZ BB B A =] A e 27 O AT AR BN~ SR s | AT AT B bR, 770 A 388 IR RE SERAT AT AT 2
R B 2 R BT M SRS R CRAR AR A B S 4 AR AR B A R R BT AR A A B IO BB
REPRIL B, BORIRIEE B AT BIEIR D .

A EF () BBl (£) B il A e 175 00 1T S5 B30T e S 28 B A RS AS AR A ) B I O ok, ey Bl o B A O SR AT, AR P TZH &
B B8 5 e RATAT A W 36 7%

27. ESEREH

H A8 BT S A0 S T A7 AAS R R v 08 R 5 PSSR PR B ], B A 0 S T 5 O 0 e 5 g 7 008 R 5 (LA G ) B e e, S 2 AR B DA
fth 77 A SE4E T AN R IR LA ZE 055 1) 2% 5 100 JR01 GG 2 o g b 342 300 JIR A5 88 AR TR [ BT 4R AT ART AR AR R o TR A v 2 30 IR 5 PR SR AR TR
M 2SS, AR e s B b Al 2 B K / BRI P AT B 0 / el R R AR AR AT BB A 2 Re 0 I, A T RS
I, B B — B F A AR R A R

A L ) S AT ) SRR R P i A A B SRS S T R G AR B T I A, TORE S R R I A T R e
Kig Ey&. 0T, bR EH S INERITZERFNAL S, BRETEEMN T — @0 DMER LS H &1k,

28. fithg

A UE B AN YL B B R 25 AT AR DR R BRI RE N R S, A BRI RE M R T

(a) ZoRHEBRBSE, 2 FF A b RO AR 4 i 10 rh 2 B LA SR R 1 RE 5

(b) AR @A, MR —hHE T HHE R LR 5107, QRS &G M 2 0% 1 v 24250 AR B SR RE I 3%

P, AN LS LA R HE 75

(c) Ryt — il i G R AN AR AN RIS L 5, RIF s S AME G #0191 rh 3800 o B a5 BRI RE M 78 07 . B 5
Fir LR B, R B e 2 11357 BB TR I AR R, R DA T R R S LA R R IR SR B

&

134



(d) WARERE T F@ AR S, RIS RSN E # A S i b 0l 5 B 25 BRI S, RIE R H 2 O A AS
HARALEE 2 (A o B ATRRA SIS

29. BBEE

Rz b IEmm R E S, BB ADE - F BN E. —FRARE 2 MO R R T . — TR AR IS
BV FERE R E. SRyERL— A8 A ER . BAER SR & AR 0.01 JT.

30. B IR B A

o A ) S

B — R LT, $ Hh B BRE R 125 AR, BRI BR AR I (B R Bk, AN S 1) B I A, DL AR
e RBUA A TRE A

T35 B

o B P R (0 T AR A W s T T, AR OR R P AT R S O R B R R R, AaRiBR 2 0. RPN T Rl R AT
BImIER CanAr) SR RE 2 B b @ R 2 AT B 10 G E AT / B RS SR BN M AT TR . PR, P AR ) Re R AR B Rk, AT
e B HE S g A FE AR, G (B0 R Ja RS (o R A T 5 R A bR R RS | Whas s
e R SR TE TSR 28 T BRI IS 2 T RRIRJRRED  DARAE FJRRS (3@ Re 2 317 NI D .

B R JEL By

FEEHTASRIRIE T, A pkiig IEEEACR RIS, 80 1 A R A g . — BT 3210 5 55 9547 N 3548 B AT sl Lt 7
THIAS 2 RS VO AT B & P G AR & . % P IRE h il R v e e U 18,

Ji5g 5 JE o

T O R S (0 IR T R A RUAFI RIS IR . SR, H P R I 1N A B RS N PO R R R R A 3 v e
IR BIUR BE AT A 3, R TR 3 A 470 117 45 SR AR B R IR A e mT R Ak DA S BRI 1) 2 i) A Fofd 10 L«

i 359N

TSRS AT NG B IEAT R, T AT NRIREBORTE . h @R IR SR T HGRAR 2 IAR 2R, B 48 7 R0 AL AR
AT NI, Sk O RS h 0l 38 2 — o & BIRERAHME T IR R 8K

TREE A

R HEFE L Rl G B, RIS R A A A T, (0 A OREE T I T S Y R A RS B
BT . BN EEEB A IEZE KR, A OREAFA % P EI AR AL & h 3R B A 1068 /0. BN 75 22 H 8 P 3 Il 28 25 10 B I AN AT
FENEEE TS, %P rh Hl R AR A (&P s &) 1R T AEIKI IS B 35 A2 7E R BT A5 I (R AL

— RO B B R

%P RIS E . BE, WGHUE RS TR & i G4, AL S bRl R I, M TR B T i

RIS e R rh s S AR IR R ER A TRISE . AR ARG D, % P AT RE SRR B R — B0 AR P R R A
B

N R LEHE u el AR S RO B T R B 2 MR R 8. MR AR I M. —BEARMWZE, AWK m5 A

FBBUEROR TR T e SR AEDA N R B R bR B B AT N R IR A0 5 R 8 R, A i AM AR i N RIS 28 S 4R M TE B

SRR Y, WATREHEXZ A%,

BB R b B N B, AR T R o A N B SRR (R AT N Hh T2 A1 Bt A ) 0 HL At R o) 7 A v N IR i 22 7 PR B DA

NRWSHEAT ML, 47 N AT RE S DU B BB AT 0 i (BRI KA R MDD o BRI, 48T e B ARSI A1 B i A U

TP

o 2 3R R R A R P % RN PO R DR P B A N R AT BR DL S N RS T PR T S8 AR . G5 LR A v A

ECEH N R BB, T S o 0 5 I 1) T 5 75 SR A & T 2

43R 7
J:

135



